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taken up, and that the balance of the equipment was worn out, and 

mere junk, and would sell for a song. ~hat it web, also in contempla­

tion that these substantial improvements would last for years and 

that the Transportation Company, and incidentally the Fairhope Single 

Tax Corporation would get the benefit therefrom, after the Peoples 

Aailroad had passed out of exist~ce. We submit that this was clearly 

the case, as the o ontraot mentioned refers to this as an investmen$, 

and conPemplatee that the Fairhope Single Tax Uarporation would in all 

probability resume possession before the debt is paid. I will quote 

that portion of the contract. 

"IT IS FURTHER AGRE::ID, that on a anplet ion of the sa-id 
extension the Fairhope Transportation and Excursion Company shall 
furnish to the People a na ilroad Company and the .I! air hope Single 
Tax Corporation, a statement of the co at of the said extension 
which said amount shall be endorsed on this instrument and the 
said Fair. Trans. & Exc. Co., shall thereupon be deemed by all 
:Earties hereto to have made an investment in the said Fairhope 
~lharf to the amount of such reported cost of such extension, to 
be repaid, without interest, as soon as ma~ be done from the 
earnings of said wharf, by the ? eoples ~ailruad Compdny, (but 
not to have priority over pi?esent obliBEitions of the said 
? eoples 4 ailr oad Company), or by the Fairhope Single Tax Corpora­
tion should it resume possession of the wharf before the said 
amount is repaid, (but not to have priority over any obligations 
of the Peoples Ra ilroad Company, assumed by the Fairhope Single 
Tax Corporation.)" 

In the beginning of the contract occurs these words: 

. "The Pe oples Railroad Company, at present controlling 
sa~d wharf .unde~ agreem~nt with the Fairhope ~ingle Tax Cornoration 
and the sa~d Fa J.rhope S-7ngle Tax Corporation, owner of said- ' 
w~rf, b?th ~eem the sa ~d wharf extension to be desirable but 
ne~ther ~s ~~lling to make the same, nor to assume indebt;dness 

tt~erefor wh~ch should have priority over other outstanding obliga­
~ons, and, 

0 V!J;IER~s ,. the said Fairhope Transportation and Excursion 
om~any ~s w ill~ng to make the said extensions at its own e ense 

~;~~!~!a:~ repayment for the same without interest as herei~fter' 

The deed of trust u.nd hi h t er w c he bonds were issued provide : 



5. 

"This conveyance is intended to cover all of the properti, 
franchises, righ1B and privilege9,now held or owned., or here­
after acq~ired by the Railroad Company, except s~ch as may be 
the prod~ct or res~lt of s~ch f~t~e bJnd iss~es as may here- _ 
after be deemed aavisable," .. 

fe do )not think that this was intended to cover money 
tiio~gh 

in bank, ~o ~t wo~d cover proceeds of the sale of some of the 

j~ by the Receiver, Which is so small, as to be hardly worth 

considering. 

~ie are of the opinion that the assets sho~ld be distrib~ted 

witho~t ptiority, b~t on the same basi.s among all the creditors. 

The Fairhope Single Tax Corporation loses nothing, as it is a non-

profit organization, and it merely applies to this improvement money 

that might have been ~sed for some other. Moreover it is the o"ner 

of said improvements, which will be of service for many years. 

The tairhope Transportation Company loses nothing, as the Fairhope 
" 

Single Tax Corporation will see that the claim is paid, and is 

abundantly able to do so, having property worth more than one h~ndred 

tho~sand dollars, and receiving fifteen h~dred dollars a year rent 

from two-one half acres of land, it bo~ght for fifteen dollars. 

ftespectf~lly s~bmitted, 



0 Ll\ll -

COUITi~ 0~ BALDWIN 

.Before me, 4~__/L,_u,_ ~ , a 
"i!)tary u blic in •• n.i :or~_..'h;- et~t7~tt co.1nty for~er id >er­
aonally , e rt~~d ~ ; _u.- ho b 1ng by e 
:a. ir '"t a · •101•1 ~ys t• ... t ttl' 1eA4~ o~· t• o -netlplas 
Railro· ".,.. r ~en Lin(,. its O.L,t..n~z tion, th t it h· ce &::"ed 
to ouera~ ~ 11 not again attempt to do eo , that it ln 1n­
eolvP.nt h vin an indebtedneu of nore th~n 10,000 . 00 ~n 
a a eta of lea~ than ·5 , OOO . IJO in -.alue aucf it it~ . 1 thout 
other means and reeourcen to y t ic indebt.e nee exc t. 
from ~uch aaeets . 

Subscribed and nworn to before m~ thi 
1923 . . 

Ala; 
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CIRC"LIT COURT OF "3AI_,D',1I~l COU:NTY , 
AL.lill 'J,IA . I 1\f E ~ UI TY • 

FISKm .IARREN , CO~LAINAl.'fr . 

vs . 

)EOPLES RAILROAD COliPAJI."'Y , ET AL, 
RES:?OlillELTS . .,. ·~ ·. 

AFFIDAVIT OF AXI L JOHl\801 , 
AS TO Il:SOLVEKCY . 

-?~~~ 1/Zlt/72 3, 

~rJ-r/~ 
'.~· 

C'OwDF. 

. t . 
.. . . . ... ... 
·-

TEBB & S:ffi} ARD , 
SCLIGITORS FCR COl.:: LA!· Ai:T . 



COUN'I'Y OF BALDWIN 

Before me, -£La.~~ , a 
Notary Puclic in and for the st~t-~a;d county aforesaid per­
sonally appeared E . B. Gaston ~ho being by me 
first 1uly sworn says thot he is president of t'-1e Peoples 
Railroad~een since ite organization, that it has cea::-ed 
to operate and w1ll not a[ain attempt to do so, that it. is in­
solvent having an indebtedness of more than $10,000.00 and 
assete of less than ~5,000.00 in value and it is without 
other means and resolJrces to pay t''is indebtedness exceot 
from such assets. 

~ 
Subscri ced and sworn to before me this the $d. day of -ee Locer 
1923. 
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c.... 
No . 

/. 
I H T~'E CIRCUIT CCuHT C:;> BALD\H l'r 
COUl'ITY I .1\L.AB.AllA . Il. E :. UITY . 

F I SKE TARREN I COMPLAD1AHT . 

vs . 

. !EOPLES ~ILROAD- GOlf!! A NY I ET AL'~ (~ 
RES.r.'O.t DK.:TS . I 

, 

AFFIDAVIT OF E .B . GASTOK,AS TO 
Il'IJ OL VEJ:JCY . 

~J~I/ay;23~ 
1"~~ 

• 6~r 

D 

,'EBB '·· 3EE- ARD I 

30LICITCRS i?CR CC •. l?LAI : .AET . 



BALD~/ ll\T COUNTY l 
Kt!O\' ALL J!J::N BY 'i'I-lESE PRI:SEN~ we, 

Edwaro P. ·rotten o!' Fairhope, Bald·win County~ as .2rinci:pal, 

and ~he Fidelity & Deposit Company of M~ryland, a corpora tion 

duly incorporuted under the lav1s of' the state of Haryland , 

and naving its pri nc i pal office in the city of Baltimore, 

in saio Sta t e , as Sure""y, are !1eld and firmly bound unto 

f .~ .Richerson, ReGister of the Circuit Court of Baldwin 

CoUlHY, ana his succe s sors in office in the p enal sum of 

Six Thousa nd (:J6 , 000.00) Dollars , to which payment well and 

truly to be made , \rebind ourselves, our heirs, executors 

~d administrators , jointly and several l y, firmly by these 

presents . 

Sealed with our seals and dat ed this 18th 

day ot· February, A. D. 1~24. 

'l'he conditions of the above ob l igation are 

aucn, t11at whereas the above bound en Ed .·ard P. Totten was on 

~ne 14tn da y of February , A.D . 1924 duly appointed Receiver o1' 

the Peoples Railroad Company , Inc . Fairhope, Alabama , and the 

saio Eaward P . Totten has a c cepted t he said appointment with al l 

the du~ies and ob l igations appertaining thereto . 

Now, therefore , if the said Edward P . Totten 
~eceiver , as aforesa id , shall obey such orders as said cou~t 
may maKe in relation to sai d Receivership and shall fa i tht'ully 
and ~ruly account for al l :!!lonie s , assets and effec ts of the 
eatate of s e.id Peoples Railroad Cm"!lpany , Inc . , which shall come 
in·to his hands or possession, and shall in all respe cts :t"ai thf'ully 
per1·orm all his official duties as such receiver, then this 

~~~~~:~ion shall be void; othe~~T~~c~::c7nlttd~--------_/ 

~~ 
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<iJrustrr' s <!lrrttfiratl' 

The Trmlee D>ilhin named arll/ie$ that/he wilhin bond i1 one of a &er/e$ aggregallng 

a lola/ iuue of one hundred and fifty thou$0nd dollar$ ($150,000.00), issued and certified in 

accordance with the prooisionJ of o deed of lrmt securing the pa:yment of some. executed on 

the first day of April, 1913. 

CITY BANK A~ TRUST COMPANY, Trustee 
( f' I 

8JI_;;;>. ·: -
1 1 •d.__ < . ' .... ·-(, 1\ ~ 

T rull Qb;,~, 

.. -

---



Wqr Jrnplrs latlrna~ O!nmpauy 
FIRST MORTGAGE SIX PER CENT BOND 

DUE APRIL lat, 1933 

T he Peoples Railroad Company, a corporation existing 
under the laws of the State of Alabama, hereby issues this 
bond and obligates itself to pay to bearer in lawful money of 
the United States, at the City Bank & Trust Company, Mobile, 
Alabama, the sum of twenty-five dollars ($25.00), on the first day 
of April, 1933, with interest thereon from date until paid, at 
the rate of six per cent per annum, payable semi-annually, 
at the same place, on the first days of April and October, 
respectively, of each year, until the date of the maturity of this 
bond, as evidenced by the coupons hereto attached. Said 
coupons shall be payable to the bearer thereof, and payment 
thereof to the party presenting the same shall in any case dis­
charge the said corporation, and it shall not be obliged to 
require proof of ownership of any coupon before paying the 
same. This bond is one of a series amounting to one hundred 
and fifty thousand dollars ($150,000.00),ranging in amounts from 
twenty-five dollars ($25.00) to five hundred dollars ($500.00), 

according to the desire of the purchaser of said bonds when 
issued, the same to be issued and sold by said Peoples Railroad 
Company as the proceeds thereof are needed, and to be 
certified as issued by the Trustee hereinafter named, or his 
successor, and shall pass by delivery, and is secured by a deed 
of trust or mortgage, of even date herewith, to the City Bank 
& Trust Company, of Mobile, Alabama, as Trustee, covering 
the real estate, franchises, rights-of-way, and all property, rights 
and privileges of every character, possessed by the said cor­
poration, as well as any rights-of-way or road built from and 
in said Fairhope, through Silverhill, to and in Robertsdale, 
Alabama, as well as all equipment of said road and any other 
property in which the proceeds of said bonds may be invested. 

Ju lliluu• lll~.rro.f. the said Peoples Railro3d 
Company bas caused its corporate name to be here to 
signed hy its President, and its corpOrate seal to be 
hereto affixed and attested by its Secretary, and bas 
caused its Secretary to affix his signatut;.~,.JO-Ule 
il}l.~!2St coupons hereto attached, this, the I&Ut't!ay of 
~PAl;'l913. 

THE PEOPLES RAILROAD COMPANY 
I u•.,O- ;?(' / 
0/~ ~ ~--"-7~ Br ___________ _ _ 

"'\ Ptuidq t AU•st: 



-~iII I THE PEOPLES RAI= D CD. .75cts. 

\V ill pay t o bearer on the first day of 
April. 1933, seve.nty .. five (75) cents, 

>1 the City &nk 4t Trusl Company, Mobile, 
Al:lbama. as provided in the bond to which tbia 
is attac~ed, being six (6) monlho' inl<resl on 

Bond No. 9'3 I ~~· ..-v 
f -f IW«<~:t · 

~ ·-.,.. - ... ____ .,..._ 
· '"""'" " { THE PEOPLES RAILROAD CO, 'iJ.Scts. ,~ 

Will pay to bearer on the first day of 
October. 19.32:, acventy-6n (15) cents, 

at the City Bank & T rust Company, Mobile, 
AJaba.n1a, as provided in the bond to which this 
i1 attached, being six (4) montb.a' interest on 

Bond No. !1:34 ~~ 
.-.....-- .,., .... - - _ . ..,. ---
~THE PEOPLES RAi lROAD CO. 

':':....-\\'ill pay to be-arer on the 6nt day of 
April, 1932, seve.nty-five (?$) c·ents, 

11 the Cily Bank 4t TruJl Comptoy, Mobile, 
AlJbama, at pro-.ided in the bond tO which tbi.s 
is attached, bein8' six (IS) months' interest on 

Bon~;~ L .. ::::: .... ~ rf.':5:_ 
.~:Yff-r;;PE-;EI~~oAo7o. ~~~j 
-~· c\\.ilt pay to bearer on the first day of 

October, 1931, KV~ty.five (75) cents, 
at the City Bank & Trust Company, Mo!Mle, 
Alabama, as provided in the bond to which this 
is attached. beir:g slx (6) months' intc.rest on 

Bond No. 9!).f ~_,¢. J.b, 
........ _ ...... d~!.. 

"' ~ THE PEOPLES RAilROAD CO. .JScts. 
· \VIU pay to bearer on the first day o£ 

April, 1931, seventy-five (7S) cents, 
at the City Bank & Trust Company, Mobile., 
Alabama, a.s providtd in the bond to whic:h this 
iJ anached. being six (8) montht' inttrest oo 

Bond No. 9 ;34 ~ --¢. J..f:.:::; 
--~~ 

:!.,. .!._ THE PEOPLES RAILROAD CO, 75cb. 

Wtll pay to bearer on the first day o£ 
Oct ober. 1030., tevcnty.five (75) eents, 

at the City &nk & Tru<l Comtnoy, }!obile, 
Al:a.bama, as e>rovided in lhe bond to wh1ch this 
is attac:htd, being six (6) months' inttrest on 

Bood No, fl •1 I ~_,¢'E 
tft -:I '"f<RWJ' 

~ - . 
~ 

___. THE PEOPlES RAilROAD CO. l 75ds. 
":"' 

Will pay to beartr on the fi rst day of 
Apri~ 19JO, uventy·6ve (75) cents, 

at lhe City Bank o!t Trull Company, Mobile, 
.1\.!abama. as provided in the bo~d to which thiJ 
i • an.;!'IM. b~na tis. (&) months' interest orr 

Bond No. fl3J ~4~ 

sj THE PEOPlES RAILROAD CO. 7~~ 
Will pay lo beuer on the first day of 

October, 1929, e.e\'enty~five (75) cents, 
at the City Buk & Trust Company, Mobile, 
Alabama. a.s prOYidt-4 in the: bond t·o wbteh thit 
it attached, being six (6) months• interest on 

LB~::No23-!_ ~-
- --

1 ~ THE PEOPlES RAILROAD CO. ~~5:'!~. 
\VilJ pay to burer on the first day of 

AJ>1"iL 1!129, seventy-five (75) e<nts, 
at the City Bank & Trun Company, Mobile, 
Alabama., as pro,•ided in the bond to which this 
is attached. Ji.t.ing Jix (t) aK>nths' inter-est on 

Bon: No_:;(}3-~.:::~ 
r,-~ ,._,__... ~ ........... -~ ......,.,..-

·; ; . ,il J THE PEOPLES RAILROAD CO. '.t]~s. 

.. 
k 

Will pay t o bearer on the first day o f 
Oc.cober, 1928, seve.nty4 five (75) t ents, 

at the City Bank & Truat Company, Mobile, 
Allblma, as provided in the bond to which l~ii 
is attached, btjng aix ( IS) months' interest on 

~4-A 
~- -- - . Bond No. 93.J 

~ THE PEOPLES RAILROAD CO. 75~s. 
! 

1. Wit1 pay to bearer on the 6 rtt da}· of 
A pril, 1928. &cventy.five (75) tents, 

t~ t the City Bank & Trust Com~ny, Mobile, 
A~bama, as prof'ided in the bond to which this 
b attached, bdng six (6) months" interest on 

-~nd =:_9?4.,_ ~~ 
..22J THE PEOPLES RliLRDAD CO , 

\Vi ll pay to beo.rer on the fi rst day o f 
O etobcr, 1927, c~vt".n~.five (75) cents. 

at the City Bank &: Truu Company, Mobile. 
Alabama. as provided in the bond to which this 
is attac:hed. beinJ tJx (0) months• interest on 

Bond No. fj ;3 .j t.!.-( 4 . J.{-:.;::: 
-- . .-. .... -- J_.!.... ........ 

,~ THE PEOPlES RAilROAD CD. 

-..~_ Will pay to b earer on the (u••t day o i 
April, 192'7, aeventy-6ve (75) centS, 

at t11e City Bank & 'trust CompJ.ny, Mobile, 
Alaba~ a.s provided in the bo.nd to which tbh 

1 i ' attached, being si:oc {8) mo11th:s" interest on 

Bond No.. 934 ~!J'E?:.. 

_ '.! 1 I THE PEOPlES RAILROAD CO, 

\Viti pay co bearer on t he first d:ty of 
October, 1926, sevenly·fivc (75) centt, 

at the City Ba.nk &: T rust Contp2ny, Mobile. 
Alabama, a s provided in the bond to whft:h this 
fs attAched, beinr t ix (IJ) mombs' interest on 

Bond No. !l:~ f t.!.-(,4~ .,,,., .. ,. -- ' - .. 

~ THE PEOPlES RAILROAD CO, 75cts. 
Wil l pay to bearer on the fint day of 

April. 1926, seve.nty·five (75) centt, 
at the City Bank & T rust Compa1t)", ltobilc. 
Alabama. as provided in the bl)nd to which th~ 
b: anotched. beinr ~ (G) mo~ths' interett. on 

Bond No. t) 3 J ., ~..(!..!:;;:.::;: 
..... .._ 

~A THE PEOPLES RAilROAD CO. 7Scts. 

-'. Will pay to bearer On the firn day ot 
October, 1925, aev~nt.y.five (7S) centt. 

at the City Bank & Trust Comp;ctny, Mobile. 
Alabama. a~ provided in tbe bond t'O whidt this 
15 attllched, being tix (IS) monthS int~rest on 

Bond No. q•>1 I t!.-(4'ji;-......r 
• , j ~ ..... , 

' ... 
,..!:.:.._!'THE PEOPlES RAilROAO CO. )Sets. 

Will pay to bearer on t:te first d0t1 of 
Apt"il l92S. kvem~- five (7S) ecnts, 

01 lhe C!ty Bo.ok t Trusl Comp;nzy, Mobile, 
Alab:u>1., as provided in the bond to which lh:s 
is attacbed. bt:ing lix (I) month$' interest oo 

fl: ~ I C.::.1fo=: 
THE PEOPLES RAILROAD CO. 

Will pay to bearer on the first day o f 
October, 1924. aeventy-fivc (7S) caus, 

at the City Bank & Trust Company, Mobile, 
Alabama,. as provided in the bond to wb.ieh this 
is auacbed, being J.ix {I) montbs' interest on 

Bond No. 9;34 ~,4~ 
""""" ...... ..-..-..... ............. _ .. -.......-

;-7Sct:. 
""--'·1. 

\Viii p~y to btarer on t he first d ay of 
April, 1924, teventy•five (75) t ents, 

at lhe C!ty B:u~k & Trusl Compmy, Mobile, 
Alabama, as pro,•ided in the bond to which this 
is atraclted. beina six (e) months' Jutcrest on 

t ~d.::.•· ~!!_.._~~-
~~ . 
~THE PlOP US RAilROAD CD, ~' ~s. 
\v iii pay l o bearer o n th e first day of 

October, 1923, ae\'tnty-Sve (i5) cents, 
at lhe City Bank & Trust Company, Mobile, 

~: .. dt~3,' l:i~~d!! i(,)b~:~.o i:t:.:tt~~ 
Bond No. ~~~ 1 ::!~~"-,.::';'~ 

~ · iii"'..,. , _ _, 

.~THE PEOPLES RAilROAD CO. ~b. 
}'\viii pay to bearer on the first day of 

April, 1923, aeventy-fivc (75) cents, 
'f at the City Bank & T rust Company, Mobile, 

Alabama. as provided i.n the. bortd to which this 

~.:~:~:,· be9n~ t <~~4 iu;; 
........... --- L:. ... 

\Viii pay to bearer on the first day of 
October, l92Z, seventy-five ( 75) cents, 

at lhe C!ty Btnk & Trust Company, Mobile, 
Alabama. ., provided in the bond co whidt thit 
i$ att;ac:hcd. be.inA_ six (G) monthl' interest on 

Bond No. !l,j.J e-e_,4~........, __.. ..... , .-..--
\¥ill pay to bearer on the firs t d11.y or 

April, 1922, ceventy·fi•e (7S) <ento, 
at lhe City Btnk & Trusl Comp>ny, Mobile, 
Alabama. as provided in the bond to which this 
is atucbtd, ~An~ six (6) months" intertst on 

.... "-'....-- ---._-~ 

~~HI l THE PEOPlES RAilROAD co.~S~~ 

Bond No. :-f,j.f t.!.-(4~ 
"'~"' -- -

,_ 
....j..:...J TH E PEOPlES ;;llROAD C;;- l~ct~l 

WilJ pay to bearer Or\ tbe fi rH day of 
October. 19'21, sevtnty· five (7$) cent~ 

at the City Bank & Trust Company, Mobile, 
Ab~ u provided in the bond co which thi• 

:;'~·::~, ~q"~ ~r cs~4'/j.· int:::_:: ... _ 
·~ 

.1'!:"' 

., J t> ·THE PEOPLES RAILROAD CO. 
rt ............. 

7Scta • 

Will pay to bearer on lhe n rst day of 
April, 1921, ~e.venty-fivc (75) cent1, 

at lhe Cily Btnk & Tt11lt Comp>ny, 'Mobil<, 
Alttbama, as provided in the bond to which thi.• 
is atti\d:led, b¢p~ ij.x ( 6) montbt' fn ttrtlt on 

Bond No. ~.)~ e........{4~ 

"'="' 
• _!.:!. _fTHE PEOPLES RAILROAD CO. }Sets. 

"' Will pay to bearer on the fitn d ay of 
Octobtr, 1920, seYtnty·fi•t (7$) ctnts. 

at lhe Cily Bank & Trust Company, Mob:1e. 
.~Lo:bama, a.s provided iu the bond tO which thit 
i! au.:acbed, bcirq;: six (6) mc>ftrhs' in:.c.rut on 

'Bond No. ~;a ~4. f...t-,..,., - _!/ __ -:!_ 

7Scts. 

\\o'iiJ pay to bearer on t!te Arc.t d.&)' o( 
April, 1920, aevt.nty-five (7S) cenll, 

a< lhe City Ba"k & Tru..t Comp>ny. ~lohile, 
Ala!Muno, ., prO\"ided in tllt bnnd to w!rlcb :l!:• 
is attached, being six (G) mouth:$" intet('$t on 

Bond No. 9:JJ .e-e.4~ 
''""" ....... -.- ..... 

- ~ l It;;;o~ RAilROAD CO. rJSctt. 
W ill pay to beanr on the first day C>f 

October, 1919, seventy ... five (75) cents, 
at the. City Bank & Trust Company, Mohilt, i 
Alabam2, as provided in the bond to which thi l 

I 
i$ au~cbed. ~i~ s;ix (6). IUODthl' intt.rut on 

:._~nd ~:~;i!_ ~G _j 
. ~ _. ........ ·--·~~;~~ 

$'>(:! · TH E PlOPUI RAILROAD CO. ~Set•~., 
~. -~ 

Will pay to bearer on th e firs t day of 
April UU9, uventy·fiYc (75) eents, 

at the City Dank & Truit Comp•ny, Mobile, 
Alabama, •• provided in lhe bond to which lhis 
is •tuched, being six (6) month$' inter .. t on 

Bond No.. g~:_-~_,¢~ 
-:;;.- ....,... ·....-----~- """!!""' 

~THE PEOPLES RAilROAD co. A~.<~.d 
'Will pay to bearer on the first d ay of J 

October, 1918, aevcnty~five (?5) cents, t 
at lhe Cily Bank 4t Tnl!t Company, Mobile, 
Alabama., as provided in the bond to which thiJ 4 
is atta~htd, bting six (6) months' int~rest on t 

Bond No. !l3J f!.....J?,/.JE 
..-...... .... ._ -.. ·- ~---
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UJru.atpr' !I (!!rrtifiratr 
The Trustee ll>ilhin named certifies that/he willrin bond /.1 one of o series oggregallng 

a total issue of one hundred and fifty thousand dollars ($150,000.00), issued and certified in 

occordance with /he prooisions o/ a deed of trust securing the pa)Jmtnl o/ same, exeruteJ on 

the jirJt day of April, 1913. 

CITY BANK AND TRUST COMPANY, Trus~e 
-~ . , ~ , ' ~-

B.Yl"i·--·-·--~ -- ,._LJ_ ....._____ 
T1w1~n • 



Wqr Jlrnplrn luilrna~ <ttnmpauy 
FIRST MORTGAGE SIX PER CENT BOND 

DUE APRIL lat, 1933 

P--:::: 

T he Peoples Railroad Company, a corporation existing 
under the laws of the State of Alabama, hereby issues this 
bond and obligates itself to pay to bearer in lawful money of 
the United States, at the City Bank & Trust Company, Mobile, 
Alabama, the sum of twenty-five dollars ($25.00), on the first day 
of April, 1933, with interest thereon from date until paid, at 
the rate of six per cent per annum, payable semi-annually, 
at the same place, on the first days of April and October, 
respectively, of each year, until the date of the maturity of this 
bond, as evidenced by the coupons hereto attached. Said 
coupons shall be payable to the bearer thereof, and payment 
thereof to the party presenting the same shall in any case dis­
charge the said corporation, and it shall not be obliged to 
require proof of ownership of any coupon before paying the 
same. Tnis bond is one of a series amounting to one hundred 
and fifty thousand dollars ($150,000.00}, ranging in amounts from 
• twenty-five dollars ($25.00) to five hundred dollars ($500.00), 
according to the desire of the purchaser of said bonds when 

issued, the same to be issued and sold by said Peoples Railroad 
Company as the proceeds thereof are needed, and to be 
certified as issued by the Trustee hereinafter named, or his 
successor, and shaH pass by delivery, and is secured by a deed 
of trust or mortgage, of even date herewith, to the City Bank 
& Trust Company, of Mobile, Alabama, as Trustee, covering 
the real estate, franchises, rights-of-way, and all property, rights 
and privileges of every character, possessed by the said cor ­
poration, as well as any rights-of-way or road built ft·om and 
in said Fairhope, through Silverhill, to and in Robertsdale, 
Alabama, as well as all equipment of said road and any other 
property in which the proceeds of said bonds may be invested. 

In lllitnua lD~m·of. the said Peoples RailrMd 
Company llas eaused its corporate name to be hereto 
signed by its President, and its corporate seal to be 
hereto affixed and attested by its Secretary, and has 
caused its Secretary to allix bis signatu~ the 
io~st coupons hereto attached, trus, the ~day ol 
~-'#, 1913. 

THE PEOPLES RAILROAD COMPANY 

By __ ~J ...... a:-/>·.r- -
Alluto ,,._..,,., 







.. -· 

The Trwlu r.ilhin namecl certifies th<Jtthe within bond{$ one o/ a serie~ aggregating 

a total issue of one hunclrecl oncl fifty tlwu•ancl dollars ( $150,000. 00), illued ancl certifiecl in 

aCCDrclonce with the proouioru of a cleecl of tru•l securing the pa)iment of wme. executed ~ 

the JWl'Oy o}9Jfj,;J, 1913. 

CITY BANK AND TRUST COMPANY, Truatee 
/ / {' ' 

By -- -4- · ~ ,. 
(/ .. l~k ·rw,, Ot/i«t 



~· 

IDqr Jrnplraltatlrna~ (!!nmpauy 
FIRST M.ORTGAGE SIX PER CENT BOND 

. DUE APRIL ht, ~ 933 

~ 

'T he ·Peoples Railroad Company, a corporation existing 
· under the laws of the State of Alabama, hereby issues this 
"bond and obligates itself to pay to bearer in lawful money of 
the United States, at the City Bank & Trust Company, Mobile, 
A labama, the sum of twenty-five dollars ($25.00), on the first day 
of April, 1933, with interest thereon from date until paid, at 

. the rate of six per cent per annum, payable semi-annually, 
at the same place, on the first days of April and October, 
respectively, of each year, until the date of the maturity of this 
bond, as evidenced by the coupons hereto attached. Said 
coupons shall be payable to the bearer thereof, and payment 
thereof to the party presenting the same shall in any case dis­
charge the sai.d corporation, and it shall not be obliged to 
require proof of ownership of any coupon before paying the 
same. Tins bond is one of a series amounting to one hundred 
and fifty thousand dollars ($150,000.00), ranging in amounts from 
twenty-five doUars ($25.00) to five hundred dollars ($500.00), 

according to the desire of the purchaser of said bonds when 
issued, the same to be issued and sold by said Peoples Railroad 
Company as the proceeds thereof are needed, and to be 
cer tified as issued by the Trustee hereinafter named, or his 
successor, and shall pass by delivery, and is secured by a deed 
of trust or mortgage, of even date herewith, to the City Bank 
& Trust Company, of Mobile, Alabama, as Trustee, covering 
the real estate, franchises, rights-of-way, and all property, r ights 
and privileges of every character, possessed by the said cor· 
poration, as well as any rights-of-way or road built f1·om and 
in said Fairhope, through Silverhill, to and in Robertsdale, 
Alabama, as well as all equipment of said road and any other 
property in which the proceeds of said bonds may be invested. 

Ju lllitntna lll~trtnf. the said Peoples Railroad 
· Company bas caused its corporate name to be hereto 
' signed by its Presideot, and its corporate seal to be 
, • hereto affixed and attested by its Secretary, and has 
,. caused its Secretary to affix his signature to the 

il\terest couPOns hereto attached, this, the .fi'i.ft doy of 
A~il', 1913. 

THE PEOPLES RAILROAD COMPANY 

Attest : 

-.A=-/" 
lly (_Q--;?' / . h - -......-· 

../ 



. 
·~ THE PEOPLES RAILROAD CO, -rl_,Scts. 

r':t: I' ~.' \ · ilJ pay to bearer on the fi rst day of 
April. 1933, r.evtnty-five {75) c.e.nts, 

!{tatf::m~i'is ::o~~d~ 'fn":h~ ~nTto0~ht:~~~~ 
i• .attachd, being six {6) montlu' interest on 

~No.8j_i_~~~ 
~ THE PEOPlES _RAILROAD CO. 'Qcts. 

W•ll pay to beuer on the: first dny of 
October, 1932, seventy-five (15) cents. 

at the City Bank & Trust Company, Mo~le, 
.~labama. :11 pro•ided in the bond to which this 
is auached, ~ng six (G) months' intCrC$t on 

Bond No. S," j' e....(~ 

~ . -- -- . 
.-:-~.-,; J ~liE PEOPLES RAILROAD CO. ",,75cts. 

• 

WiJl pay to b eare r on the fiut day of 
AprU. 1932, aevcnty-five (JS) cents, 

at the City Bank &: Trust Company, Mobile, 
Ailba.ma. as pro•1ded in the bond to which this 
i• attached. beina six (6) months' interest Od 

Bond No. 887 ~-:.~ i 
: jj I: THE PEOPLES RAILROAD CO, f?~·· 
\\-ill pay to bearer on the first day of 

Oc-tober, 1931, seventy-five (7S} centa. 
at the City BJnk & Trust Company, Mobile, 
Alabama, as provided in the bond to which this 
1s atud1ell. bei.nz six (G) months' intuest on 

Bond No. <; ~ j _ e...e_!J'::::! 
-- -

ti THE PEOPLES RAILROAD CD. ']Seta. --W ill pay to bearer on the 6rtt day of 
April, 19J1~ seventy•f\YC (?.S) centst 

at the City B.aok A Tnut Company. Mobile. 
:\labama. a.s provided in the bond to whicb this 
h attac.hcd, beinr alx (d) months' interest on 

Bond No. ')\; c..-..(4~ 
-- - --.. - ---..... ... ... ...._ 

THE PEOPLES RAILROAD CO. 7Scts. 

Will P31 to bearer on the fi r st day o£ 
October, 1930, seventy~fivc (75) cents. 

~~:t.';!'i, ~':~~ 'f.ruJ~ ~~b~:h'':\:~ 
is att2ched, be.ina: tix (e) months' interest on 

Bond No. '\~7 c..-..(4j-i::::;' 

7Scts. 

Wilt pay to bearer on the fiut day of 
Oc tober, 1929, aeventy·five (7.S) tents, 

at the City Bank A Truot Company, Mobile, 
.-l.:abama. as provided in th~ bond to whltb this 
is attube-d, lx.inr 'ix (e) tnOnths' interes-t on 

""""'"' 
Bond No. "~j c..-..(4~ 

r.,........_ _.......... ~ ...__ 

r:, *':i; l THE ~EOP:E;;:;-L~O. 4..!_5~·· 
-Will pay to bearer on tbc fint day of 

April, 19ZP, •e"e:nty~livc (7$) cent w, 
at the City Bank & Tru&t Compa.ny, Mobile. 
Alabama. a.s provided in~ bond to wbic:h thi.s 
it attached. bcina &ilC {0) monthJ' interest on 

Bond No. S 0 "'I e....(. 4J:.~ \ , 6a:JtWJ. 
~_...... ....... __ - --_,.---
~THE PEOPLES RAILROAD CO. 't.,75ch. 

Will pay to bearer on the 6rst day of 
Octob<r, 1928, seventy-five (75) cents. 

2u the City Bank & Trust Company, Mobile. 
AtabanJa. J .s provided in the bond to whic-h this 
is attached. b<in_e six (0) months' interest on 

i Bond No. ") ~ 7 . c..-..(4;<-::::; 
,_ ......_ ...... ...__ ,,. - .... 

,. ii] THE PEOPLES RAILROAD CO. ;. 7~s. ,,-:-
.1 \\'HI pay to bearer on tbe fiut dmy of 

April, 1928, s.evtnty.five (75) c.ents. 
at the City Bank & Trust Company, Mobilt, 
Alabam:., at provided in the bond to which this 

~ h: attad1td, being six (6) months~ interest on 

Bond No. ) 8 '(' e....( 4 . J.-4:::::: 
......... --- ......... -- ~" ~'": 

THE PEOPLES RAILROAD CO. 7Scts. 

Wil l pay to bearer on the first day o f 
October. 1927, acvcnty.five {75) cents. 

>t the City Bank & Tr.ut Company, Mobile, 
Alabama, •• provided in lhc bond to wbleb thi• 
is attached, being six (6) months' interest on 

Bond No. Sb 7 c..-..(4j'-;;;;;: 
~- ,,. ~ .....- ..... -..... ..._,.., 
.:!,j TilE PEOPLES RAILROAD CO. -75ds . 
Wi ll pay to beaUt' on th • fhs t dR,t ol 

AprU, l927, "eventy .. five (75) eent•. 
at the City Bank & Truit Comp:my. Mobile:, 
Atabaa1a. as provided ill the bond to which. this 
i! :attached, being &he (6) months' interut on 

'Bond No.S~87 c..-..(4_f:':::;.'"' 

I :. 1 1 TH~ P;O~f; RAILROAD;, 7scts. 
Will pa1 to be1rer on the &;rst dJy of 

October, 1926, seventy .. five {iS) cent-s. 
at the City Bank & Trust Comp.:tny, Mobile, 
t\l.lbama. :u providtil in the bond to which this 
is au:a.c.b~d. king six. (&) 100nths" inte:rut oo 

Bond No. ~Si c..-..(4'A 
b<·ll#Y - .. -

....!.J TH£ PEOPLES RAILROAD CO. 75ct.s • 

W ill pay to bearer on the b ru day o( 
April. 1926~ seve.nty-fiwe. (75) cents. 

at the City B3nk a Trc.~it Company. Mobi'lc:, 
Ahbam3. n.s pro"ided in che bond to wbk h thi.$ 
it :Utt:.ched, beir1g six (6} tnonl!a· intertst on 

Bon:,:o. ~ c:-4~ 

..-.....! TH£ PEOPLES RAILROAD CO. 7Scta. 

W ill pay to bearer on t he first day of 
Octobel , t925, "eventy~five (7$) centt. 

at the City Bank A Tr.lSt Compa:zy, ){ob'l._ 
.~taba:na, a' P"O"'idt'd in the bond to wbkh thtJ 
i1 attached, being tix ( tl) months" intc:rf'st on 

Bond No "") j e....( /.J'ji.· ~......_, 
' -. -- - . 

THE PEOPLES RAILROAD CO. 7Scts. 

Will p ay r.o bc-~r~r on tht> Un da)· oj 
April. 1925, se:venty·fi.,·e (75) cents, 

.at tbe Cit Sank 4.: Tru ... ; C-,mp.allJ, Mob!Je,. 

A:~~~:· ~~i~~ ~.~tm r.-- t~oi~·~~!-:.~ 
I" I. ~ 

::: ... ; THE PEOPLES RAilROAD CO. 

Will pay to bearer on the first day o f 
October, 1924, aeventy .. five (7S) cents, 

l t the City Bank A Tnut Company, Motile, ·"•bama. as prorid<d in tht bclnd :o which this 
i1 attac:btd, being she (6) rnonthi' inttre" on 

Bon~: !:7 _ ~~ --- ,.. 
~ THE P£0Plll JiJ.ILROAD CO, 

Will pay to burcr on the first day of 
April, 192-4, nvency·fivc (75) cents, 

at tbe Ciey &nk & Trust Comp3ny, Mobile-, 
Alabama.. as provided jn the bond to whith this 
i1 attaclled. being lix (e) montbi intndt o:t 

Bond No. 8 '17 1!......(4. J.+.:::::: .... ...._ (/ .::.::::.._ 

W ill pay to bearer ou th e:- first day of 
Octobe-r. 1923, ~cventy-five (75} cc:nts, 

nt the City Bank & TruH Company, Mobile, 
.Alabama, a! provided i.n tb~ bond to which this 
ia attachtd, bei~t~ lix {6) month$' inter(:!t on 

BondNo. \)i ~~ 

~ --~ ,.,.....-~ 

• ·•o THE PEOPLES RAILROAD co. '""11• I/" iu 1 THE PEOPLES RAILROAD co. i(.JSds. , - ,_ 1 ~pay to bearer on the 6rst day o f .I~ \Viii pay to bt.Jrer on the first day o f 
Apri~ 1923, seventy.five (75) c:enta, I April, J918, sevcnty .. five (75) cent&, 

( at the City Bank & T rust ComPAny, Mobile, 'l at the City Bank & Trust Company, Mobile. 

t) C':~dt~d,' Ci~~d:f! i(1t:~~~o ~~~~,t~~ ~l~~~a~M' l:~~d:;! ~~~t~~~~~o i;t~~~ut: 
c..-..(4. ~ l Bond No. ~R7 c..-..(4/f.:::;: 
-. L..::~'".:.. , .........__.__ ---- ......... ---!'.. 

Bond No. 387 
~. -- -- ._....... -v--
;;.:.• J THE PEOPLE& RAILROAD co. •i., 7Scti.l 
Ji"wm pay to bearer on the fi rst day or 

October, 1917. seventy·five (7S) cent., 1 

at the City Bank & Tnut Company. Mobil._ 
, Alabama. as provided in the bond to which this r· is attachetl, being six ((}) monthi' interHt on 

__:ond~~ .. ~:~ 

~ ..-
.. _!.j THE PEOPLES RAILROAD CO. 

or:, 

~~liE ~ES~·:o-;: ~·· t 
~ ~Wilt pa,r lO be;\ter on the firs-t dAy o f 
f April, 1922, seventy.five (75) tents, 

~---·-- ~ ""'1-,::;1; ~ TilE PEDPLU RAILROAD CO. 7~~ 
·?:.Q Will pity ~0 be01.rcr o n the.. f\( .. t d~)' o f 
f April, 1917, s eventy-five (75) cents, 

at the City lb .. -:tk & TNil Company. Mobile. j 
A tab~ as prolide4 in the bond to whith this 
... attathed, being six (d) months' .interen on r 
Bond No. S87 C'.-(4/':::::_ 

at the City Bank & Trust Ccmpauy. ~lobil<. 
.<\.laO..-na, as prcmded in the bond tD wbi<h this 
is attached, being tix (0) months.' interest on 

Bond No. ~')j ~..e_4. ~ 
.-ID J/--~ 

• lj"THE PEOPLES RAILROAD CO. J 71_cts: 
Will pay to beartr on tbe first eby of 

-- - -, -1 
October, 1921, scvcnty··fi•c (75) ~ents. 

at the City Bank & Trust Ccmp:l.!ly, Mobile, 
Alabama. as pro,.idcd in th~ bond to whi.ch this 
t. att:u:hed, ~fna: ~ {&) months· intc.rHt on 

Bond No. '\ ~j' e-..e4j--~..~ 

' • THE PEOPLES RAILROAD CO. 75cts. 
,....~ 

W tll pay to bearu on the fi r st day of 
April. 1921, scn.nt7·five {7$) cents. 

tt the Catt Bank & Trust Comp~ny, Mobil~ 
Al-abama, u provided ln the bond to whic:b this 
it attachtd, ~ing si~ (G) nwnLb:iii' intc:rnt on 

Bon:,:o· ):.:__ _ ~~:::;-' 
_... .... -..-- """ 

TH£ PEOPLES RAILROAD CO. 75cts . 
., \VIJl pay to bearer on tU.e fir<>t dOLy of 

Ottober, 1920. sevtn.ts-fi,·e (75) cc-nu, 
>t the C't7 Bank & f ro>l C<ompillly, Mobile. 
Alabama, Oh .P.rovidM in the bond lO whirh this 
u auac-h((f, being slx (6) months' intere•t on 

Bond No ~')j c..-..(4~ 

, ... - - .. 
THE PEOPLES RAILROAD CO. 7Scts. 

~ 
.r Will p~y t.l beartr on tbe fir!>t :hy of 

Apcil,. t920, seventy-five (7S) t..enta, 
1t th~ Crt1 B.tak &. Tm.s: - ~1- \1· .e, 
.At-:~~1 ... :rr:Qe: !lie: 

L:ach· ... ,ac · .e. • 

Will pa,- to beoru o n the 6 rst tby ot 
October, 1919, seventy-five (75) cents, 

at the City Bank & Tru$1 Company, Mobile, 
A:•bama. as provided In tbe llood to which this 
is attached. be.ine- six (G) months' intc.rtat on 

Bond No. S~7 c.....(.,/J~ ... _... 
,-. .......... ..-.. 

......,.._..._....,.. 

I '.::1 THE PEOPLES RAILROAD CO. 7~s,: 
"-': Will pay to bearer on the first d ay of 
~,.,· April 19191 seventy-five (75) ecnltt, 
' i t the City Bank & Trust Company, Mobile. 

Alabama, u providt:d in tbc bond tO which this 
h :aru.c:ht4. being fix (I) months' inttrct:t on 

Bond No. ~S 7 ee....e.4~-:;;;: - -"""-... • ---·, lf 1.TH£ PEOPLES RAILROAD CO. •-~cts. 
Will pay co bearer o n the fi rst day o f 

Oetober, 1918, ~-CVcnty·five (75) cents, 
ot the City Bank & Tru<t Company, Mobile, 

G'~~=b~l'&:i~~d:! i{a~~~;.o :~~~C::tt:~ 
Bond No. .... \ 7 f!...t....e. ,4. )..L,.-.v 

L - ... _.. --- _ ,L ~(f'tUij 

~ I • ..._.....-, . 

7 THE PEOPL£1 RAILROAD CO. ~pScts. 
~ ~ 

\\"ill pay tO bearer on the fint . d~y oi 
October. 1016~ acvenly-five (75) cent:t, 

~!::m~~~ ::o'!,1d~ r;;~ ~~=~hr~~~i~ 
is anac:hed, be:ng !ix (6) mo.ntbt' interest on 

Bond N.:. ~~~ e....(~:;;-' 
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wrustrr'.s Qlrrtifiratr 
The T ru~lee IJJithin named certifies that the within bond Is one of a series aggregating 

a total i»ue of one hundred and fifty thou.sand dollar~ ($150,000.00), mued and certified in 

accordance with the prouisions of a deed of trust securing the fXJJiment of same, executed on 

the firs t day of April, 1913. 

CITY BANK AN[> TRUST COMPANY, Tru.tee 

B>; ,K_;, ~: _,. ,. ._ ~­
·r,u,, Ofirrr 

.... -

' 

~ 



m~r Jrnplrs 1!\nilrnnb illnmpnuy 
ARST MORTGAGE SIX PER CENT BOND 

DUE APRIL ht, 1933 

The Peoples Railroad Company, a corporation existing 
under the laws of the State o£ Alabama, hereby issues this 
bond and obligates itself to pay to bearer in lawful money of 
the United States, at the City Bank & Trust Company, Mobile, 
Alabama, the sum of twenty-five dollars ($25.00), on the first day 
of April, 1933, with interest thereon from date until paid, at 
the rate of six per cent per annum, payable semi-annually, 
at the same place, on the first days of April and October, 
respectively, of each year, until the date of the maturity of this 
bond, as evidenced by the coupons hereto attached. Said 
coupons shall be payable to the bearer thereof, and payment 
thereof to the party presenting the same shall in any case dis­
charge the said corporation, and it shall not be obliged to 
require proof of ownership of any coupon before paying the 
same. This bond is one of a series amounting to one hundred 
and fifty thousand dollars ($150,000.00), ranging in amounts from 
twenty-five dollars ($25.00) to five hundred dollars ($500.00), 

according to the desire of the purchaser of said bonds when 
issued, the same to be issued and sold by said Peoples Railroad 
Company as the proceeds thereof are needed, and to be 
certified as issued by the Trustee hereinafter named, or his 
successor, and shall pass by delivery, and is secured by a deed 
of trust or mortgage, of even date here·with, to the City Bank 
& Trust Company, of Mobile, Alabama, as Trustee, covering 
the real estate, franchises, rights-of-way, and all property, rights 
and privileges of every character, possessed by the said cor­
poration, as well as any rights-of-way or road built from and 
in said Fairhope, through Silverhill, to and in Robertsdale, 
Alabama, as well as all equipment of said road and any other 
property in which the proceeds of said bonds may be invested. 

llu muursa llb,rrrof. the said Peoples Railro3d 
Company bas caused its corpornte name to be hereto 
signed by irs President, and lis corporate se.l to be 
hereto affixed and attested by its SeC¥etary, and has 
cnused its Secretary to affix his signatur!l . .AP-'he 
iW~rpst coupons hereto attached, this, the 6~day o[ 
~1913. 

THE PEOPLES RAILROAD COMPANY 
. .k;'< . .,._ -:::­

By_cr/#~n.~ 
Au.eat: t't"etide.n.t 



L 

"!::" 

j> THE PEOPLES RA ILROAD CO. ?Sets. 

\\'ill pay to bearer on th~ fiut day of 
April, 1933, t~eventy.five (75) cmt.l, 

:at th< City Bank & Tnac Company, Mobile. 
.o\labama. at _prorided in tht bond to whic:h this 
is atuched, bcinr six (I) months' interest on 

Bond No. 9 31 e......e_ ./,Jy;.....--. 
t i«1~1ar;. --...... 

I I 

THE PEOPLES RAI LROAD CO. 75cts. --- -Will pay to beare r on the fi rst dar of 
April, 1928, seventy.Rve (1.S) cent1. 

at t,,. City Bank a: Trust Company, Mobile. 

i~~~~~l,' Cd~~d:;! i(6~em~~~~st,oi~t~:tt~~ 
~.1?.-!JI-::.:.-::;: Bond No. 9:H 

- -~·· ~ - - -.._... .... _ ........ 
THE PEOPLES RAILROAD co • ..J:et•; I , ; i!!]THE PEOPLES RAILROAD co. ·;.~cts. l 

11~ 1 
\Viii p:ty to bearer on th e fir st day of ~~ Will pay to bearer on rhe first day o f 

Apri~ 1923, sevcnty.five (75) cento, ' AprU, 1918, •••enly·6•• (75) cont .. 
at the City Bank a: Tnm Company, Mobile, 1 ll the City Bank & Trutt Contp>ny, llobll-. 
Alabam~ as provided In the bond 10 which this Alabama, as pro• ide<! in the bond to which chi• 
is attache-d, being abc (G) months' interest on J' i1 attached, being six: (G) months' interest on 

BondNo.931 ~.4.~ ~ BondNo.!)3l e-::_.41~~ ---#' ......___ ·~ .(/ .=::::,: ~ - ............. ' .-. .. 
~THE PEOPLES RA ILROAD CO, ~ ?Sets. ~ THE PEOPLES RAILROAD CO. 7Scts. '· ·,· , !: J'r HE ;';;,:'~s RA:,;D-;.~~ts~ ~:0• ~·~~;~A:;o~:Gc~s. 

WH J (lay to be::arer on the hrst d~y of 
October. 193Z, seventy.five (7S) cents, 

1.1 tht Cily Bank & Trust Compmy, Mobile, 
iUabama. a.s provided in the bond to which this 
is attached, being six (G) months' interes-t on 

Bond No. ~I:~ L c •.. .(4k 

N .:E.!.J TKE PEOPLES RAILROAD CO. ·r.-
., Wilt pay to bearer on the first day of 

April, 1932, .. venty·five (75) ctnto. 
at the City Bank & Trust Comp;my, Mobile, 

-.. Alabama. aJ provided ln the bond to which this r is :attached, being six (0) months' interest on 

Bond No. 931 ~-41~ 

--j'THE PEOPLES RAILROAD CO . .. 7~s. 
\\ill pay to bearer on the 6rst day of 

October, 1931. sevcnty·five (15) t~nts, 
~t the City Bank & Tnut Company. Mobile, 
Alab:t.ma, as provided in lht bond to which this 
IJ amu::btd, being six (6) months" ioterut oo 

BondNo. 931 ~~ 

11 ~ THE PE~PLES ;AILROAD CO. -7Scb. 

Wilt pay to bearer on the flrat day o£ 
April, 1931, seventy·fiv·c (75) cents, 

.11 che City Bank & Trust Company. Mobile, 
Alabama. as prov-ided in the bond to which tbti 
h l lt2C:bcd. beiag six {I) month:s" inttrcst on 

Bond No. H3J ~-4j_f...";;;;' 

- 7Scts. THE PEOPLES RAILROAD CO. 

WiJI pay to bearer on the fiut day of 
October. 1930, sevent,y.five (75) cent$, 

tt the City .Dank & TruJt Compa.n.,y, Mobilt.. 
Alabama, as provided in the bond to whidt this 
is au-ached. bcina six (e) months" interC$t on 

Bond No. (j •
1
•1 e......e_-4 ~ 

t ' ?' .,:YfUry 

THE PEOPLES RAILROAD CO • 75cts. 

Will pay to bear er on the fiut d:ty of 
April, 19~. scvcn\Y·fi•• (7S) ccnts, 

•t the City Bank & Tru•t Company. ~lobilc, 
·": :!~ 31 roriOed iD ~h~ bond to whi:b tltis 
., ~~U&dK-d. \. :ng six (t} months.' imt:-est oa 

Will pay co bearer on tbe first day of 
October. 1.927, aeventy-five (7S> centa, 

at the City Bank & Trust Company, Mobile. 
Alabama. as provided in the bond to which this 
i.s attached, beinr six (0) months' interest on 

Bond No. n '3 J e......e_,4~ ;-,, . s.u. ... , 
-... .. ""' ~ -.. ,.-

~ TilE PEOPLES RAILROAD CO. 

\Vill pay to bearer on tbe fi.rst day of 
April, 1927, seventy-five (75) c-eo.u. 

:u the City Bank &. T'rust Company. Mobile, 
AJ~bama, ~provided in the bond to which this 
io: attnehedJ beiJJ&' six (6) months' interest oct 

Bond No. ~31 c.-(/J~ 
( . :)eO'tt.lf - .-. ---. -

:~~~7 THE PEOPl ES RAILROAD CO. 75cts. 

Will p3y to bearer on tb~ 6rn day of 
October, 1926, seventY·fi\'C (75) e:enta, 

at the City Bank & Trust Company, Mobile, 
Alabama, as providtd in the bond to which this 
is attaeh.f'd, belnr t.ix (6) months' intercs.t oo 

Bond No. 9:11 e......e-4~ 
"""'"' - --...... -

!' THE PEOP LES RAILROAD CO. 
"""'!"'"'"-" 

7Sds. 

\Viti pay to burer on the firs t day of 
April, 1926, s~venty.flvc (15) cents, 

at the City Bank & Trun Comp;~ny. ~fohilc, 
A'~ma, :u provided in the bond to ,.~i.Jie:h thi• 
H at:3ched. be~nr 1ix ($) months' i.a.ttrdt o:t 

Bond No. !1:-Jl -c.-(~ 
._.,..._.,. - - .... 

7Scts. 

Will p:ty to benrer on th e first dny of i 
Oe:tobet. l~S. •eventy.five (75) cc.ntt. . 

at !he City Baulc & TnJSt Comp;~ny, llob<lc, . 
Alabam:a., as provided in the bond to 111•hich thi.s 
is attached. bcjna l'ix (6) months• intere•l on 

Bond No. (j'l J c.-(-4./L..-.... 
I , __/;._ :00.-,..::., 

--' I I THE PEOPLES RAILROAD CO. .,..-
'! \Viii pay to ltcarer on the tlr:st day o! 

Apri~ l925. aeventy•liYc (75) unto. 

\Viii pay to bearer on the first day of l J Will pay to bearer on the fin: day oi 
October, 192:2. aeventy-five {75) c.ent:s., f October, 1917. sevtnt;y·five (75) cents, 

~la~:m~i~s !r~"v~d~d 'fnn:~~ ~ndpt~n~bitb~i; l ~la1~em~,1~s :r~~~d~ Tun:~~ ~ndpt~~h~\~bgf; 
b att.tched, being six (6) months' interest on r is attached, being six (O) momh3' interest on 

Bond No. ! 131 f!-..J?. .-fJ. JL...-..v Bond No. $} 3 { e-.e_ .4. JL...-..v 
(I _.:.::: ... ~ f..,..... .......... .:......4.. ~ 
- ~-. ;r- _..., ----""--Z!ds. i I~ -~TilE PEOPLES RAILROAD CO. ~5;~ 

\Viii pay to be-.rer on tile first day of -:1 Will pay to bearer on dtc first dar of 
April, 1~ seventy-five (7$) cents, II April, 1017, seventy··fivc (75) centS, 

at: tbe City Bank & Trust Company, Mobile, nr the City Bank & Tr-utt Company, ~l\>b:le, 
Alabama. AS providtd In the bon(! to which tbit . Alabama, a' provided in til~ bond to wi.Ji.:h this 
i.s attae:he.d, being six (8) months' interest on ,.,.,. is attached~ btin" sL'I: (6) montbi' interejr iln 

Bond No. 9!31 ~..¢'~ 1 Bond No. $} 31 e-.e_,4~ 
~ I I ~ry 

....... .... --~ ~ ___....._-'..... -
~ .I T;;;;;.;;LES ;AILROAD CO. ' 75cts. ·~ ·-\\fill pay to bearer on the firH day of 

October, 1921, seventy-five (15) cents, 
at t.he City Bank & Trust Company, Mobile. 
Alabama. as provided in the bond to which tbi.s 
is attacl\ed, being six (6) mootlu' mte.res:: on 

Bond No. 9'3J ~4J? 
- -

If THE PEOPUS RAILROAD CO. 7Scts. 

W•ll pay to bearer on tbe firSt day of 
April, 1921, aevcnLy-five (7S) cents, 

at the City Bank & Trust Company, Mobilc, 
Alabam.a. as provided in tbe bond to which this 
is attachtd, beina- sUe: (6) months' inttreit on 

Bond No. 93J f!.e...J?.-4. J-t..-..-..~ 
W' :=_w1 

-, THE PEOPLES RAILROAD CO. 75dl. 

\Viii p ay to bearer on the 6rJt doty of 
October. 19'20, levcnt)'·fi"·e (75) cent$, 

::at the Cit)· Bmlc &: Trust Come»ny, ~ob:1~. 

i~=:.·~:tdsi! i<·'f~~~.~,:~~~~~ 
Bond No. !·l:Jl e......e_,4 j_.L.::::::: 

I THE PEOPlE$ RAILROAD CO. _?Sets. ,_.._ 
\Viii pay to bearer on thf rir 1t d<~r of 

A hb:un3, a• pro•ided in the- bond to which tbis 
is atuched, being ti)t (I) montlas" intt.rest on 

:1t the Cny &A~ & Tro...,.: Company. lfGbtle-. 
.<\ ,.bama, as provaJcd in the bond to which thi• 
i; :att:~.cbed, bcin(l: ~ix (G) rnontbJ' l1tt~rat on 

._,-- _:nd No. !);' { e......e_!& Nond No. 931 ~,4 -~ 

Apri.~ 1920 ... vcnty·fi•e 05) cents. I 
at the Cicy BOl>k & Tnl5t Co:npan}. Mobile. 

Bond No. ~131 e:_.-~J& 

Wi11 pay to bearer on the fiut day of 
October. 1929. seventy-f\ve (75) t.t-n~ 

1 at the City Ba.nk &: Trust Company, Mobil~ 
,J Alabama. a.s provided in the bond to which this 

l 
i1 attached, being six (8) montbr' interest o.n 

Bond No. <}?1 ~4~ 
t ,) IJ -""'7 

< ...... ---~- .... .. ___ ..., 

.,-,~-~.,.._...-- ;~ 

~~e 1:!--,.TH E PEOPLEC RAILROAD CO. ,_'!tis., 
[

>J; \\'ill par to bearu on the first day of 
April. 1929, seve.nty~five (75) ~cnts, 

:It the City Bank & Trust Company, Mobil~ 

t 
Alabama. :u provided in the bond to which thi.s 
is attached. being ilx (I) months' interest OrJ 

Bond No. 931 e......e._4fi.::;:: 
~-·~---~ ~ 

'2~i~;~A~~~!~";.~1 
, 

Wilt pay t o bearer on tb e first day of 
October, 1928, seventy-five (75) cents, 

at the City Bank & T ruu Company, Mobile, 
Alabama. .a.s provided in the bond to whjdi this 

l 
it attached, beina- six (e) months• intertu on 

Bond No. 9(1J e-..e-4~ 
.--.-.................... ~ '" ......., .. .. 

----- - ' 
\Viii pay to burtt on the first day of 

October, 192:4. J.eventy.five (iS) cen'-' 
~~ the City Ba.ok &. Trust Company, Mobile, 
Alabama, as providtd in the bond to which Lhis 
is atlached., being six (6) months' inkrcst on 

Bond No. 9:~ J e......e_-4f':::.:; . 
-.-...~ ......._,.,._ ..-.... 
~- :.""i.-- ......,._ • 

- _ ..... - --- ,....._ -..... .,... 
~o I , l t THE PEOPLES RAILROAD CO. ~ 7tch. 

Will pay to bearer on tb< 6r1t day of 
Oe:-tobcr, 1919, aevency.fivc (75) eenta, 

on the City Ba.nk & Trust Company. Mobile, 
Alabama. as provided in the bond 10 which this 
is attac.hed, bt..ing sfx (e) months' interes.t on 

Bond No. fl31 e......e_,4~ . ~ ... , ---........... ,.,~.,... 

TH E PEOPL£1 RAILROAD CO. ~S~s~ 
Will pay to bearu on the first day of 

April 1919, oeventy·five (75) cents, 
at the City Bank & Trltst Coll1pnny, 1\·tobile, 
Alabama, u provided In the bond co which chis 
is attached. bt:ing .six (a) month•' lnttrt$t on 

----- .::!4!;_§:.=.~ 
,fj.zllrHE ;Eo~LR~~1sctT I ~~~f THE ;;o;:;;=;:;R;.; ~~5~'·1"' 
"! Will pay IO bearer on the first day of w- 1ll pay to bearer on th e tirst day of 

October, 1923, seventy-five (7S) cents, '7 October, 1918, seventy-five (75) cents, 

I' at the City Bank & Trust Comp;lny, Mobile, f at the City Bank & Trust Comp>ny, Mobile, 

Bond No. 931 

Alabama, as providt<l in the bond ro which this Alabama, as provided in the bond- to whicla this 
is au:ac:hed,. beint six {e) months' inter~n on [ is anacbcd, being six {0) months' tnttrest on , 

Bond No. !) ~ j e......e_ 4 . J.-l..-.._, Bond No. 9 ~ 1 c.-( .-fJ. J..l.~ 
I ~ lf~!My • U' ~ -~~(ffi.UJ _ _.. __ ,. __ ............ .__;a.. • ~ :AI.................. . - ~- ~- -·-





H, CRAWFORD, PRES. M . A . BOWEN. VICE-PRES. WM . M c iNTOSH. SEC. ED . J . R OB ERT S, T RI!A.S. & G EN. M GR. 

jfatrbope ~ran!lportation ~ Clexcur~ion ~o. 
INCORPORATED 

OPERATING B Q d E t Sh 
STEAMERs ay u e en an as ern ore 

BAY QUEEN CAPACITY 
1000 PASSENGERS, 2.5 AUTOMOBILES 

IN DIRECT SERVICE BETWEEN 

FAIRHOPE AND MOBILE 
ON FLORIDA MIDWEST HIGHWAY 

EASTERN SHORE CAPACITY 
600 PASSENGERS, 20 AUTOMOBILES 

FAIRHOPE, ALABAMA J-pt ,d ~:Z;f?t 

7 . w . aLe.~ tf?:~~~ rf ~~-~­
c;J--2;7'~ ~ 

~~ ::Z~L-

<..__0~ ~fd --y~ ~ +~J dJ ;;i'~ tl(/l ~ 

-' ,_,,d._ .. 1 ~cL Ji ,Li)~L ;tP 1-r~ U>-'-Zt: ../y~ r ~ 
~~ ffi; ~~tP~#Z/1& , ~J- ~ $ . 
vJ.,__~d~ _;/;; ;ftcu,;J~~ &-~ oj)'lft:HJ._/J'd:!yH_, 

~ ~ Y~ ~~~ /?~,0//~ ~~ ~~ ~ ~ 
~~ ,YYl-' f/.J.- v~ ~ -j-t~ . 

1----JA Cl_., rf'2~ / , , , , 
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The Trmlee DJilh in namd cc.rli/ies that the ll!ilhin band iJ one of a series aggregallng 

a lola/ issue of one hundred and fifty thousand dollars ($150,000.00), issued and certified in 

s -=­") 

accordance with the provi•ioru of a deed of lru•l J<curing the pa)lmenl of Jame, executed on 

the fifll day of April, 1913. 

... -

CITY BANK ZD TRUST COMPANr. Tru\ ee 

B.-~ f. }yu._--<.,.<. ~ ,( T'""---

T,~ -----



WQr Jrnplr!i J!tatlrna~ <!lnmpany 
FIRST MORTGAGE SIX PER CENT BOND 

DUE APRIL 1st, 1933 

The Peoples Railroad Company, a corporatio~1 existi•:g 
under the laws of the State of Alabama, hereby 1ssues th1s 
bond and obli.rates itself to pay to bearer in lawful money of 
the United St;tes, at the City Bank & Trust Company, Mobile, 
A labama the sum of twenty-five dollars ($25.00), on the first day 
of April,' 1933, with interest thereon from date until paid, at 
the rate of six per cent per annum, payable semi-annually, 
at the same place, on the first days of April and October , 
respectively, of each year, until the date of the maturity of this 
bond, as evidenced by the coupons hereto attached. Said 
coupons shall be payable to the bearer thereof, and payment 
thereof to the pa r ty presenting the same shall in any case dis­
charge the said corporation, a nd it shall not be obliged to 
require proof of ownership of any coupon before paying the 
same. This bond is one of a series amounting to one hundred 
and fifty thousand dollars ($150,000.00). ranging in amounts from 
twenty-five dollars ($25.00) to five hundred dollars ($500.00}, 

according to the desire of the purchaser of said bonds when 
issued, the same to be issued and sold by said Peoples Railroad 
Company as the proceeds thereof are needed, and to be 
certified as issued by the Trustee hereinafter named, or his 
successor , and shall pass by delivery, and is secured by a deed 
of trust or mortgage, of even date herewith, to the City Bank 
& Trust Company, of Mobile, Alabama, as Trustee, covering 
the real estate, franchises, rights-of-way, and all property, ri.rhts 
and privileges of every character, possessed by the said ~or­
poration, as well as any rights-of-way or road built from and 
in said Fairhope, through Silverhill, to and in Robertsdale, 
A labama, as well as all equipment of said road and any other 
property in which the proceeds of said bonds may be invested. 

Jn lDUnno lDIJrrrof. the said Peoples Railroad 
Company has caused its corporate name to be hereto 
signed by its President, and its corporate senl to be 
hereto affixed and attested by its Secretary, and has 
caused its Secretary to offix his signatur;.y,dO the 
%~st coupons hereto attached, this, the ""£1day ol 
~1, 1913. 

THE PEO~L~L~OAD COMPANY 

By ,p-'~J~-~-1,j 



~"THE PEOPLES RAILROAD CO. 

, wilf·tia1· to bearer on. tbc. first. da>• ~~ 
.''.:'October, 1923, scventy.five (75). cc:nu,_' 
. ; , ·lit ·the Clty Bank & Triut ComlwJ1, Mobil~· 
>'·' Al~an111, as pr_ovided in the bond. to which this · 
\. ij attaChed,· belnr six (d) months' interest. oil 

~~~~N~.: 945 <.w~ 
CDtr='t=">F?ti"t"'T'r ,...,.,... ~ 

, !{ U(p~y to b~a~~r · o~. t};(first. 4ay. of 
Oc~obcr;. 1918, ileventy-fivo . (75) . ceil~ 

a'. tlte CitY. Bank· & Trust :Company, ·Mobile, . ~1~=:.~ le~d~ 1(0\h;::::,o1~~~:t'~; . 
s~~ .. ~~\.!l4:~:. · : ~~~~ ..... 

If'~" THE P~O.PLES RAILROAD CD. 

Will p;iy to bearer on the li~st:day :o£ 
October, 1916, seventy-five (75) ~ icnta. 

at the City Bank & Trust Company; <Mobile, 
Ala~ as provided fn the borid to which thu 
is attached. being six (6) months' interest on 

Bond No •. 92~,;~& -J' I ;.ca·.,_,_ ere c=n .;:r....a:::;:: 
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The Trustee n>ithin named certifies that the within bond is one of a series aggregating 

a total issue of one hundred and fifty thousand dollar$ ($150,000.00), issued and certified in 

el 
-=--.:. 

accordance with the provisions of a deed of tru$t securing the IJO)!ment of same, executed on 

the ji.-.t day of April, 1913. 

CITY BANK AND TRUST COMPANY, Truatr 

By /;:: . . v--J -~~!_ 
~ ,.¥ J ,,..,.., ,,, 

.,~ 

--

. ............_, 



DUE APRIL ht, 1933 

::_r&c.. ._;:;. :$'- _.::- -~. 
-..:_- - - --.-~- .::<.-~':)~ . 

- ;s._~~ , ---- . . ~- ·- I - corporation eXtstm_g 
The Peoples Railroad Cof~i:t·a~a. hereby issues tht~ 

under the laws of ~he State ao to bearer in lawful money. o 
bond and obligates ttself ~ p J k & Trust Company, Mobtle, 
the United States, at the tt~vea~o\lars ($25.00), on th~ firs.t day 
Alabama the sum of twenty· from date untll patd, at 

f 
April '1933, with interest thereon payable semi-annually, 

o • . t per annum, 0 b 
the rate of stx per ceo fi. d ys of April and cto er, 

I the rst a . f h' 
at the same P ace, on t'l the date of the matunty o t IS 
respectively, of each year, ~o I os hereto attached. Said 
bond, as evidenced by t e ~~uh~arer thereof, and payment 
coupons shall be payable to. t the same shall in any case dis­
thereof to the !?arty prese~nng d it shall not be obliged to 
charge the satd corporhia.tton,f an coupon before paying the 
re uire proof of owners p o any . h d d 
sa!e. T his bond is one of a series amou~ttn~ to one un re 
and fifty thousand dollars ($150,000.00), rangmg m amounts from 
twenty-five dollars ($25.00) to five hundred do~ars ($500.00), 

according to the desire of the purchaser o~ smd bonds \~hen 
issued, the same to be issued and sold by satd Peoples Ratlroad 
Company as the proceeds thereof are needed, and to be 
certified as issued by the Trustee hereinafter named, or his 
successor , and shall pass by delivery, and is secured by a deed 
of trust or mortgage, of even date herewith, to the City Bank 
& Trust Company, of Mobile, A labama, as Trustee, covering 
the real estate, franchises, rights-of-way, and all property, rights 
and privileges of every character, possessed by the said cor­
poration, as weU as any rights-of-way or road built from and 
in said F airhope, through Silverhill, to and in Robertsdale 
A labama, .as wt;ll as all equipment of said road and any othe; 
property m whiCh the proceeds of said bonds may be invested. 

l u munus ln~rrrof. the said Peoples Railroad 
<?>mpany ~as caus~d its corporate name to be hereto 
srgned by •ts Prcs•dent, and its corporate seal 10 be 
he reto a_ffixed and attested by its Secretary, and has 
~aused ItS Secretary to affix his signatu ~le 
19!$1'~1 coupons hereto attached this the '.t;.; 1 KPar."l913. • • liNi y 0 

Attest: 

THE PEOPLES ~ILROAD COMPANY '- -z;,.;a-y _#... 
Uy &?'"~a-h;;- / 

1 



ill par,. to bearer on. the·:·s~.t d;)'_o 
October, 1923, acvent)'-five· (75) cents. 

:. ilt :the Cit)' B111lc &: T}llst COmpany, Mobile, 

'/ ~1:nC:&d.'l:i~~d.~ i(s~~:&r IXfJ:t~ 
.B·o~ci.:N~ g 4f . . _Q4j~~-
mt:ri,.,..=~ct·'"" e= ,..;...:.;.;.·~e-4/ 

rr-~TH£ "~O~LE~. RAILR~~D·~O~ .. 

~ • HE PEOPLES RAILROAD ~0. 
Will pay to bearer on .the first .day of 

October, 1916, seventy-five (75) .. centa. 
at the City Bank &: Trust Company, Mobile, 
Alabama, ;u provided. in the bond to whiCh this 
is attac:hed, being six (6) months' interest on 

Bond No. 941 e-.(.4. I J "'--' 
~ 
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crlrustrr' .!i <!1rrtificatr 
The Trustee 'lllilhin named certifies that the within bond is one of a •eries aggregaling 

a total i33ue of one hundred and fifiy Ihomand dollars ($150,000. 00), i33ued and certified in 

accordance with the provisions of a deed of tru.t ••curing the pa:ymcnt of same, execu/ed on 

the ji,...t day of April, / 913. 

CITY BANK AND TRUST COMPANY, Trustee 
~ ,I ~ ;t-/ X 8~.&_ , .,, l G-<-!LA'-~., cj;'f::--__ 

TN"i ;); 

I 



IDqr Jrnplra 1!\atlrna~ o.tnmpany 
FIRST MORTGAGE SIX PER CENT BOND 

DUE APRIL lat, 1933 

The Peoples Railroad Co1npany, a corporation existing 
under the laws of the State of Alabama, hereby issues this 
bond and obligates itself to pay to bearer in lav•ful money of 
the United States, at the City Bank & Trust Company, Mobile, 
A labama, the sum of twenty-five dollars ($25.00), on the first day 
of April, 1933, with interest thereon from date unti l paid, at 
the rate of six per cent per annum, payable semi-annually, 
at the same place, on the first days of April and O ctober, 
respectively, of each year , until the date of the maturity of this 
bond, as evidenced by the coupons hereto attached. Said 
coupons shall be payable to the bearer thereof, and payment 
thereof to the party presenting the same shall in a ny case dis­
charge the said corporation, and it shall not be obliged to 
require proof of ownership of any coupon before paying the 
same. T his bond is one of a series amounting to one hundred 
and fifty thousand dollars ($150,000.00), ranging in amounts from 
twenty-five dollars {$25.00) to five hundred dollars ($500.00), 

according to the desire of the purchaser of said bonds when 
issued, the same to be issued and sold by said Peoples Railroad 
Company as the proceeds thereof are needed, and to be 
certified as issued by the T rustee hereinafter named, or his 
successor, and shall pass by delivery, and is secured by a deed 
of trust or mortgage, of even date herewith, to the City Bank 
& Trust Company, of Mobile, A labama, as Trustee, covering 
the rea_! ~state, franchises, rights-of-way, and all property, rights 
and pnviieges of every character, possessed by the said cor­
poration, as well as any rights-of-way or road built from and 
in said Fairhope, through Silverhill, to and in Robertsdale 
A labama, _as w<:ll as all equipment of said road and any othe; 
property m wh1ch the proceeds of said bonds may be invested. 

Jn lDUnus lD~rrru(. the said Peoples Railrosd 
C?>mpany has caused its corporate name to be hereto 
s•gned hy its President, and its COrpol"'lte seal to be 
hereto •.llixed and auested by its Secretary, and has 
~aused tts Secre1ary to affix his signaturneo the 
~~~:9~~~1pons hereto auuched, this , the fi67'day ol 

THE PEOPLE.S,JtAilROAO COMPANY 

Br_§;/f?&~~-£ V 
":"""":""'- Pruid••t ;';:;~~-;~·~ 

Aneu: 



Will p·ay to ·be~ rei on the first day of 
. · i ~-.Octcibcr,.liHB, :aevcnty.fivc (75) cents,· 

;, · itt the ·.City. Ban]c & · Trust Qunpany, Mobile, 
:o ·-Aiabaillil, as provided in" the bOnd to which this 
~. ii littai:h,et!,.~elng'slx:·(a) 1119nths' interest·on. 

~o~~No.·'9'42· :.:~:..6~ 
.. :··. -. -~.>~:,;..., ·:. ~rz. ~ ~ 

6' .; 
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wrusfpp. 5 (!lprtifiratp 

The Trustee T»ilhin named certifies that the within bond Is one of a series aggregating 

a total issue of one hundred and fifty lhou•and dollars ($150,000.00), issued and certified in 

accordance with the provi•ions of a deed of trust securing the pll))ment of same, executed 011 

the fiTJt day of April, 1913. 

CITY BANK Ati.P TRUST COMP~NY •. Trystee 

f-J.'~h ;-<-,/ 
Bybt. 'Vv? ,_ t .L.?<, . .. ,·<r::------, 

Tr,.t'r>tfiur 



DUE APRIL ht, 1933 

The Peoples Railroad Company, a corporation eXIsting 
under the laws of the State of Alabama, hereby issues this 
bond and obligates itself to pay to bearer in lawful money of 
the United States, at the City Bank & Trust Company, Mobile, 
A labama, the sum of twenty-five dollars ($25.00), on the first day 
of April, 1933, with interest thereon from date until paid, at 
the rate of six per cent per annum, payable semi-annually, 
at the same place, ·on the first days of April and October, 
respectively, of each year, until the date of the maturity of this 
bond, as evidenced by the coupons hereto attached. Said 
coupons shall be payable to the bearer thereof, and payment 
thereof to the party presenting the same shall in any case dis­
charge the said corporation, and it shall not be obliged to 
require proof of ownership of any coupon before paying the 
same. This bond is one of · a series amounting to one hundred 
and fifty thousand dollars ($150,000.00), ranging in amounts from 
twenty-five dollars ($25.00) to five hundred dollars ($500.00), 

according to the desire of the purchaser of said bonds when 
issued, the same to be issued and sold by said Peoples Railroad 
Company as the proceeds thereof are needed, and to be 
certified as issued by the Trustee hereinafter named, or his 
successor, and shall pass by delivery, and is secured by a deed 
of trust or mortgage, of even date herewith, to the City Bank 
& Trust Company, of Mobile, Alabama, as Trustee, covering 
the real estate, franchises, rights-of-way, and all property, rights 
and privileges of every character, possessed by the said cor­
poration, as well as any rights-of-way or road built from and 
in said Fairhope, through Silverhill, to and in Robertsdale, 
Alabama, as well as all equipment of said road and any other 
property in which the proceeds of said bonds may be invested. 

Jn lllllnta• ID~trtof. the soid Peoples Railro•d 
Company has cnused i!S eorponue nome to be hereto 
signed by its President, and i!S eorporote sClll to be 
hereto affixed and onestcd by its Secretary, and has 
caused its Secretary to affix his s ignotur-.'7710 the 
ireerpst coupons hereto auaehed, this, the ~day of 
~lr, l913. 

THE PEOP~II..ROAD C?MPANY 

a,_O/d -:?(<---~..-/ 
Attul : Pr .. IJr.t 
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. '-Yi!l.'illi:J tb bea:rcr:~~nAt'e :fi~sf ~~:ic,f.· 
,.;, Oc:tobcr,1928;'•cvcnty·fivo ·(75):cents,-:· . 
. ·at the Cif:i B&nk a::T~.-~mPIIlt,.Mobitc.. 
·_,:·:.6.ta~~ascvid~ilithe·!;<i~d·to.wJticl(~s:' 

(;:pr~:~i~:3_;;~~:·:.::~" _ 

Will pay to )carer. on'." the first .\iay. of 
October, 1916, sevenq:&vc (7$).~entS, 

at the City Bank & Trust Conipaily, Mobile, 
Alabama, as proYided in the bond_ to which this 
is attached. being slx (6) rnont!U'-tntercst on 

Bond N:, 943 ~(!:!::!&ron 
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IDrustrr • 5 <nrrtifiratr 
The Trwlee D>ilhin named certifies thai the within bond is one o/ a series aggregating 

a lola/ issue of one hundred and fifty thousand dollars ($150,000. 00), issutd and cerl;fitd in 

accordance with lht protJisioru a/ a deed of lrml securing the pa!fmenl of sam<, ueculed on 

lire jiT31 day of April, /9/3. 

CITY BANK AND TRUST COMPANY, Trull~ 
~ ' ~ 

8!;.6;:?· (, · }j_d~-<. r./ ~\r--.._ 
~~ 



Wqr Jlrnplr.a iailrnab Q!nmpauy 
FIRST MORTGAGE SIX PER CENT BOND 

, 
The Peoples Railroad Company, a corporation ex1strng 

under the laws of the State of Alabama, hereby issues this 
bond and obligates itself to pay to bearer in lawful money of 
the United States, at the City Bank & Trust Company, Mobile, 
Alabama, the sum of twenty-five dollars ($25.00), on the first day 
of April, 1933, with interest thereon from date until paid, at 
the rate of six per cent per annum, payable semi-annually, 
at the same place, on the first days of April and October , 
respectively, of each year, until the date of the maturity of this 
bond, as evidenced by the coupons hereto attached. Said 
coupons shall be payable to the bearer thereof, and payment 
thereof to the party presenting the same shall in any case dis­
charge the said corporation, and it shall not be obliged to 
require proof of ownership of any coupon before paying the 
same. This bond is one of a series amounting to one hund1·ed 
and fifty thousand dollars ($LSO,OOO.OO). ranging in amounts from 
twenty-five dollars ($25.00) to live hundred dollars ($500.00), 

according to the desire of the purchaser of said bonds w hen 
issued, the same to be issued and sold by said Peoples Railroad 
Company as the proceeds thereof are needed, and to be 
certified as issued by the Trustee hereinafter named, or his 
successor, and shall pass by delivery, and is secured by a deed 
of trust or mortgage, of even date herewith, to the City Bank 
& Trust Company, of Mobile, Alabama, as Trustee, covering 
the real estate, franchises, rights-of-way, and all property, rights 
and privileges of every character, possessed by the said cor­
poration, as well as any rights-of-way or road built from and 
in said Fairhope, through Silverhill, to and in Robertsdale, 
Alabama, as weiJ as all equipment of said road and any other 
property in which the proceeds of said bonds may be invested. 

J u mutusa mbmof. the said Peoples Roilrond 
Company hos eoused its corporate name tO be hereto 
signed by its President, ond its corporate seal to be 
hereto affixed and suestcd by its Secretary, and has 
caused its Secretary to affix his signoture,ro the 
i,ll!!'JCSI coupons hereto stiJlchcd, this, the 6i-~day ol 
K#;t, 1913. 

J\ ttcu : 

THE PEOP2~~~0AD CO,...¥PANY 

~~.;£-.--~ 
By - ---- Prn il1al 



.·2c HE PEOPLES RAILROAD CO~ . .· 
wfii'·pa, to 'b~;~e~>-~n. t~.o.' aiat ''cla~''bf ~: 

. -,_ Octo!)cr9 1923, seventy-five (75). ccnta,. · 
· o.t the Cit, Bank a: Ti-Ust. Colllpaujr; Mobil~ 
Ata~ u _provided in the:bi;lid to Which this ' · 1 

.. · i• ~ltilc:hed,· bei_rig six. (d)_mo~tha', interest _o~-

:t!~?44 ;.,~~-

.: 

rtlr..!~__.waH,E PEOPLES RAILROAD CO. 

Will pay to bearer-on- the_ first, 1day :of 
October, 19Ui, · scvent)'.fiv.c . (75) :cciltt, 

at the City Bank & Trust Company; Mobile.. • 
Alabam;. as provided in the _bcnid to which this ! 
Is attached, being six(&r EIIOnths' iitterest on -l 

-~~~:_~~-~11ECJ 
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IDrustPr • s C!trrttfiratP 
The Trustee 7l1ilhin named certifie. that the within bond is one of a Jerie. aggregating 

a total iJJue of one hundred and fifty thouwnd dollars ($150,000.00), iJJued and certified in 

accordance with the prooisioru of a deed of trust Jecuring the ~ment of same, executed on 

the ft6Cifa'fj oflffJBil, 1913. 

CITY BANK AND TRU~T f OMPANY, Trustee 

B.Y - - .d::_7.~_;;_"".:::;.~;=:.·· "'::._;_::-:....__ v \ -- ~~ ;:;, r,usl otlic.n 
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Wqr Jlrnplr!l Eatlrnab Qlnmpauy 
FIRST MORTGAGE SIX PER CENT BOND 

DUE APRIL lat, 1933 

The Peoples Railroad Company, a corporation eXJstmg 
under the laws of the State of Alabama, hereby issues this 
bond and obligates itself to pay to bearer in lawful money of 
the United States, at the City Bank & Trust Company, Mobile, 
Alabama, the sum of twenty-five dollars ($25.00), on the first day 
of April, 1933, with interest thereon from date until paid, at 
the rate of six per cent per annum, payable semi-annually, 
at the same place, on the first days of April and October, 
respectively, of each year, until the date of the maturity of this 
bond, as evidenced by the coupons hereto attached. Said 
coupons shall be payable to the bearer thereof, and payment 
thereof to the party presenting the same shall in any case dis· 
charge the said corporation, and it shall not be obliged to 
require proof of ownership of any coupon before paying the 
same. This bond is one of a series amounting to one hundred 
and fifty thousand dollars ($150,000.00),ranging in amounts from 
twenty-five dollars ($25.00) to five hundred dollars ($500.00), 

according to the desire of the purchaser of said bonds when 
issued, the same to be issued and sold by said Peoples Railroad 
Company as the proceeds thereof are needed, and to be 
certified as issued by the Trustee hereinafter named, or his 
successor, and shall pass by delivery, and is secured by a deed 
of trust or mortgage, of even date herewith, to the City Bank 
& Trust Company, of Mobile, Alabama, as Trustee, covering 
the real estate, franchises, rights-of-way, and all property, rights 
and privileges of every character, possessed by the said cor· 
poration, as well as any rights-of-way or road built from and 
in said Fairhope, through Silverhill, to and in Robertsdale, 
Alabama, as well as all equipment of said road and any · other 
property in which the proceeds of said bonds may be invested. 

JK munrns m~nror. the said Peoples Railroad 
Company has caused its corporate name to be hereto 
signoo by its President, ond its corporate seal to be 
hereto affixed and attested by its Secretary, and has 
caused its Sec.-crary to affix his signature;')l.\!f the 
i~r,ss t coupons hereto attached, this, the cJ.;7lJay o[ 
f"tm1. 1913. 

THE PEOPLES RAILROAD COMPANY 

8 ct'};.;-s:;--e-Jt-:> ]..- ---~' , _____________ .,_, .;r.;; .• 
A11e o1 : "' " "'"' ~-~-~ ~­,},.-~,..~-=- ~11 




