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Y~ a.r.., herebJ nGtified that in e. ........ orJ.~;.~.nct:: v;ith a resC~l·i: · -.r 
0
r 

~~e ~"""ra_ of' niroc"'"~~:;# une.,:,·,lOu::;ly ud~rt-&G b.t a J."'ctir:b }1eld or .. re 28th 
J. .; ..... ~ Se.t-t .... 'ht:. ~ 1 ... 1 to g~noua 1 mee+' 1 O.L ... he o+ c.' ,,... ~ .a.\. 
"- i B 1 T ~-. t. " "' "' - 0 ·., 0.1. ... 1.e pun-
.ruue. oan an ,. ' : .... + , .;. j; I'\, - . !::. bo he l.C. at tl-}e 1:-&.nki.ng house e.t the 
cern~. of Ce:..ui' und t'oyd.ao S+x.,.tJt., it .... ho Ci+J· of t'e •. Orlet..n" Tot1 •• ·,.. 

th l~::tl . ..~ _ ... :~. ... na., 
on e .., 1 c.e.y of tJovec.abC'r 192 , ut 12 o 1 c1, knoon to ccns~ C:er and 
VCt t. Uf'On ~1~ .. ~tt, : v_,...:rc. be"o ~ aiC.. rneotire; B.'ld ~.spec.i.e.lly U,~;-01"' 
the ~rc~oslt~o tc him.date and d:L~:>!=:olvo said bank· t'"~ elec~ U~uir .+irg 
connu.osl.o~r-s for t-he purpose of liquidatir.g the af'!'c. iY.., of q .... .:.'"' b ... l"l..

1 
• o ~rest ::;aid li;t·~d.:.ti ._. c.omr.:is::ionl1t r;, "i. .a.:r the _r,llle..,-'- .... , . ...,. s 71hior 
IlllY be ve.,ter' in thel" t•-:d.". :.h cl"' ... e>. v.f t-he bank and/cr +he previsions . 
of lV.\'.·; 1:: nd to autl':orize them to do a 11 such acts and things us may be 
convcn~ert or neoe~s f· . ~ i"'\ i'u.rtrerunce of the ter r.s of ~he com:olida.a. ior 
of said b· nl~ ~nde ;'.ith ~ho Vlhi+ non~·-f'cn+r£.1 Trus4- &· c..,.vire:s B-"nk by the 
.,t:. 1 e to sc.-i C. VThif.rq;;-centre.l Trust & savings B<-tnk in ... c~ordl'.f' ~.e vri th lD." 
upon t.he e.;:-proval cf tl"e holdors uf n.ore than two-thirdE< of the stock cf 
se.id Po.n-i'..merioan Ba.1•k & Trust Co~ ny. 

Oct. 6th to No7. 15th. 

aubscribec... t. l".d sr.-crn to before roo, ) 
at Ne-.. Or leans 1 La. , this 15th day) 
o~ November 1 1920. ) 

(Signed) Fred c. K~~x, Not~ry Public. 

(Slgnot) Er.n~ Jctfl"S 1 Ce.shier. 

(Signed) P.. 'REYERSr.o: .FEH 

Upo11 motion dul.i cecor..dod, these certificat.es and affiC.evits .rere 
orcered spread upon the ffiinut s~ 

·By the airectivn cf the Cho.irn~.n1 .. he Se creta.ry of t.he ~GU ng called 
tho roll of s+,ocru.o::.df'l"S anC. the fcl l o...,ing ans >e~·~c. .... h -3 ir r: nrs c.s present in per son : 

NAHE NO. "F ~ri:~HES 

"" ll.11gust Bam1lin 50 ..a 
o.; B1 Ovk '!arpaulin co. 50 

~ Jo.me s C oa gr ov~:~ 25 
F· .! • D1 e.yf'us 37 

~ r.. . Dumser 524 
Crawf'orC: H. Ellis 1000 
J e.roo.s L. Hyde 12 
J . H. I\ahn 10 
-.has . Kohlmeyer 30 
Korln:ey er 1 

Jacobs ~ Hya!:'!.B 18 
halph p. Levy 53 
Gao . 1.'... Lotz 72 
H. ~r.as .. ~;s 32 
F..\lg . J. l~oGivney 20\.) 
F. "'• l~r:.!.n 143 
Alber~ Hnycr 37 
Fr uU ' Sohreiber 16 ,, . 
E· G. Sirru.cns lOC 
~rior r.ouohon 200 
r ... L. Tef;te.rd , -..._,.. _ 
L. B. Trenohard 5 
A. c. ,,.,o .. l:'cl 12 
?hii;_l- ..t.• Va.llee 25 
Joe. v. FE>rb\lSC'n 75 

Phil . L o L· ~yer (representir.g l~r:;. 
B· \r; . R 'iuet) 120 



as follows: 
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C-eo. B. Jurgone (representing G::o. Jurg£lns) 
II II 11 II ~"~-Lfr 3 • ut: o. .f..<.r gt. n .. 

I~s .Elmla J urr;ens II II It II 

222 
6 
6 

Tho na~s of ~he follmring stookholcers were reoponded t«;~ by pro:x:ies, 

NA'1E 

Gonzc le. •. baunza. 
PI--\ 1 Alpuente 
Gao. o •. A 1lain 
Jno. To Bruton 
Mrs. E· Buddig 
E. C. Br cmn 
Ge a • B 1 ur.-e'1tha 1 
Alu. .. Leit'l Bohne 
Scott E· Beer 
Geo • ..::.. Et:::l , l .•• n .. 
Be.bingtcn, c. 
·.i . i... Br~ndao 
~ •• .L.• Bradley 
Lo N. Blaf!'er ( •. ~s) 
Virginie. G. Black 
U>uif> Bar bot (1.~ a J 
J. B. Bannon 
I· W· Co ... per 
E. t. Cohn 
A. C. Carpenter 
Co.nal-ccmmercial Trust & Sav. Bank 
M. B. Clapp (Airs) 
Buokner Chipley 
Sebastian Cirino 
S • IY' Antoni 
~idow Fred Danner 
Gao. y,. Davison & co. 
i.lrs. Clara H. Del Bondio 
w. H. Dielmann (.t.lrs) 
t:e.x Dinke ls pei 1 
A. J. Dumser Estate 
A. Durn.s er (?l'.rs ) 
C· Eble 
p. Engelbracht (Mrs) 
L• 1-... Eicke 
Her~n Eicke, ~r. 
rtobert !,'wing 
It. L. EliJlry 
w:n sc.~ nb or"':. 
J. Y! · Fc.iri'e.x, Jr. 
Chas S.. Fay 
Aug. H. Fla&poller 
L• Frank & Co; 
};.. Feite1 (t:Jt>) 
~ \ll' io Q. Gall ie. nO. 
,t.de.m ae.mbe1 
Gerr:e.r Sooiety 
Thcm.&.s Griffin 
~- s. Crosjee.n 
H· Qood:nan 
J. N. Green 
E· J. Gurley 

1 Gen:e.n Prot. Orphan Asy um 
;... 1 .• Halliday (1.,-s) , 
t:ichal J. Harrigan 
~ .. o. Hart 
a. c. Hart 
w. h· Hassinger 

10 
5 

10 
150 
10 
25 
15 
25 
21 
25 

5 
5 

10 
31 
12 
13 

6 
13 
25 
18 
20 
12 

517 
2 

50 
4: 

37 
31 
26 
15 
68 
50 
10 

7 
10 
10 
50 
10 
85 
12' 
10 
25 
12 
12 
22 
31 
30 

6 
10 
10 

5 
2 

16 
22 
lC 
16 

2 
31 



.-l .. 

Frank B. Hayne 
B. G. Holscher 
A. V~ Hyde (Mrs) 
Eiutte t Jones 
Simon Kahn 
Ferd Katz 
A. s. Kott,ritz 
:L.ary V:. Kohl 
R. a. Kent 
A· Labarthe 
Thad B • I.e.mpt.on 
Louis levy, :M. n. 
Chas • Lef'twieh 
~Aas. F. Leonhard 
}.i. Ulvy & S:on 
En. at J. Leonhard 
oscr.r Levy 
Sau 1 J. Levy 
Florence A. a1rie ~l!rs) 
Frank Langbehn 
Wm P. Miu~ 
John T. W.chel 
Milan-Morgan oo. 
A. D. Mouledous, M.D. 
Eu.;~ J. McGivney (Mrs) 
M. V • .McGuigan 
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Eug. J. J.foGivney) Monte M· terrann 
Geo. M. Me llinge1 
D· L. l.(()Pherscn 
A • J • Ne f'f ( !b" a ) 
John J. Nelaon (Mrs) 
Gus. Oert.ling 
Henry Plauche 
J . M. Powell 
Sudie Powers 
w. J. Rand, Tutor 
J. A. Rehage 
H. o. Ramos 
H. s. Renshaw 
H. D. Richardson 
A· G. Ricks 
E· G. Robiohaux 
0. G· Robinson 
Eug. Robbins, 
c. J. Rogers 
A. F. Rioaud 
Eugene Robbins, Jr. 
Joseph Reuter 
Rose S&lm (Mrs) 
F· Staehle 
E. A • Statre.n 
R. F. Sohnei d.er (Mrs. ) 
Wm D. Seymour 
corenne Sexton (Mrs) 
Anne. Strenz~ (!tr s) 
o. E· Schreiber (Mrs) 
Robert R. Stone 
A. w. Socola 
A. L. Soule 
Edw. E· Soule 
~ry E· Soule 
:t.:. s. Soule 
Frank Soule 
Lillie C. Soule 
w. B· Thompson 
w. B. Thompson & Co. 

Frank Ullrich 

/ 

NO.. OF SHJ.FIS 

5 
18 
43 

8 
6 

31 
20 
4 

10 
.J-3 
10 
60 
10 
22 
62 
25 
12 
16 
15 
l2 
25 
20 
25 

3 
2 
6 

11 
5 
5 

50 
5 

20 
5 
5 

10 
13 
15 
35 
11 

6 
'Sl 
35 
10 

2 
10 
10 
16 
76 
15 
25 

6 
13 
10 
11 
37 
33 
10 

3 
10 
lO 
9 

10 
22 

9 
212 

12 

50 
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NA!t.E NO. OF SHARE;) 

Felix p. vaoarro 115 
J 0 5 • vaoe.rr 0 50 
S;. L. Vaoarro 10 
L• Vaoarro 50 
D. Vila 25 
Jos. Voegtle (~s) 'Sf 

Chas. Weiss (Mrs) 25 
Jolm l"ilbert ( Mrs) 7 
Chas. Wilbert (Mrs) 8 
L. C. Wi rth 1 
Thos. s. l'fitherspoon II 2 
Grace J. Witherspoon (Mrs) 200 
Sol. Wolff 20 
Geo. S.. ~er ger 50 
Chas. M. Ziegler 62 

Upon motion duly seconded, ~asrs. Lotz and Levey were appointed a 
committee of two to examine t he prox ies and a recess was taken to permit. such in
spection. 'lhe Con:mittee then brought in the follolfing report: 

New Orleans, La., NOVember 16/1920. 

TO THE STOC¥J10IDERS OF THE PAN-AMEhiCAN B/.NK & TRUST CO: 

we, the undersigned oonrnittee, have examined the proxies 
described in the list hereto annexed, marked Exhibit A and find 
the same in order and recoiiiil8nd the.t they be a w roved. 

TCYrAL PROXIES 3661 

Respectfully submitted, 

(Signed} RALPH P. LEVEY 
GEO. A. LOTZ 

upon motion of Mr. Kohl.neyer, seconded by Mr. Schreiber, the following 
Resolution was thereupon put and unanimously adopted: 

~~t RESOLVED, That the report of the Oonmittee which examined the proxies 
~ be accepted, adopted and entered upon the Idnutes. 

The Chair~~n thereupon declared that more than two-thirde of the entire 
capita 1 stook of the Bank was present or represented. 

The Chairl'W.n stated that it would be in order to proceed to the considera
tion of the pw·poses for which the meeting had been oalled, as set out in the notices 
thereof• Thereupon, the following resolution was offered by Mr. chas. Kohlm:lyer 1 sec
onded by Mr· Lotz, and unanimously carried: 

RESOLVED, That this corporation be liquidated and dissolved in accordance 
with the proVisions of its charter and the law, and that three Liquidators or Liquida
ting Commdssioners be appointed6 said Liquidattng Commissioners to be bested with the 
fullest authority, rights and powers whioh might or could be vested in them umer 
the charter of this corporation and/or the provisions of law, and to remain in off ice un
til the affairs of the corporation shall hAve been fulzy liquidated. 

/ -----RESObVED, Further, that without in any manner limiting the full powers 
vested in them, the said Liquidators shall be and they hereby are vested with all 

I of the assets of this corporation, with full powers and authority to transfer and 
nake title to same. Thoy shall have authority to sue and be sued; to stand in .judg
ment for the oorpcration; to discontinue, dismiss, control, compromise and defend 
any and all suits, either instituted or threatened., and to llllke any and all agree-

1 mnta relative to the venue or oonduot of se.me; to approve, ratify, confirm anti/or 
\ adopt any and all act s or thicgs dauo ar not done £or and on behAU' of this corporation; 
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to collect and/or compromise all debts and outstanding ~ccounta. The said 
Liquidators WJ.y, in their discretion, sell, at public e.uctim or by advertising 
ror and taking bids, or at private sale, at one or more times 1 any or all of the 
property of the corporation for suoh prices and upon such terms and conditions 
and in such ~nner as they think proper. They shall ~ve full authority to do 
a 11 acts and things neofJIIsary or convenient or appr wed by them in oonneotion 
with and/or in furtherance of the sale heretofore ~de of the property of this 
corporation to the Whitney-Central Trust & Savings Bank of New or leans, Louisiana; 
to receive from said Whitney-central Trust & Savings Bank such purchase price as ~y 
be due from said Bank under the terms of said sale as established by aot before 
watts K· Leverich, Notary Public for the Parish of Orleans, dated Ootober 1st, 1920, and 
to give full acquittance and discharge therefor; to enter into such agreement or 
agreements with the said Whitney-central Trust & Savings l38.nk pertaining to the carry
ing out of said sale or modifying the terms thereof, and pertaining to the adjustment 
and settlement of the rights of this corporation and said Whitney-central Trust and 
savings Bank, as said Liquidators -.y in their entire discretion think proper; to 
enter into any and all such contracts and/or agreements with third persons, firms and 
ccrporations relating to the adjustment, compromise or settlement of any and all claims 
against this corporation, or affecting or relating to its property, rights or liabili
ties; to consent to the atrvioe of process in New Orleans or elsewhere, and to ac
knowledge and waive citation; to pay1 settle ariJ./or compromise all of the debts and/ 
or obligations of the corporation; to d.111tri:..bute among the stockholders of the cor
poration, in the proportion in which they are entitled thereto, the purchase price 
received from the Whitney-central Trust & Savings Bank for the assets of this cor
poration sold and delinred to said Bank, and the proceeds of any other property 
belonging to this corporation not taloon over by said Bank, after all of the obligat ions 
and liabilities of this corporation have \been satisfied. Where any stockholder• or 
his or her representative, cannot be looated, the Liquidating Comniesioners rr~J.y deposit 
the amount of property to which said stockholder may be entitled to his or her oredit 
in any State or National Bank in the City of New Orleans, and the sams shall thereafter 
be held at the risk a.f said stockholder. Said Co.:'llmissioners shall be and are fully 
authorized to exeoute all aots and do all things in their judgment necessary, proper 
or convenient to facilitate and assure the prompt and economioal liquidation of the 
corporation, and may, if in their judgment it be deemed necessary, employ and com
pensate legal counsel to advise with them) and such assistants, accountants, or 
experts as they 1113.Y rind necessary. The oonourrence or at least two of the Liquidators 
shall be necessary for the per£orll8noe of any of the powers conferred upon said com
missioners. In oase of death or disability or resignation or refusal to act of one 
or more Commissioners, the vacancy or vacancies shall be filled by the surviving 

,.) Commissioner or Colii!lissioners from among the stockholders. Generally 1 the said Com-
~ misai oners shall be and they hereby are vested, as aforesaid, With all of the powers 

and authority hereinabove specifically set out, and in addition, with the fullest 
authority, rights and powers which might or could be cc:ni'erred upon them under the 
provisions of the charter of this corporation and the law and/or which the corporation 
itself might exercise. 

The said liquidators are specifically authorized to enter into an agree
ment or agreements With the Whitney~entral Trust & Savings Bank, the National City 
Bank, and the Seaboard National Bank, or any of the~ and any other Banks, similarly 
situated, substantially as per copies of said agreements exhibited at this zooeting, 
with such modi.fioations thereof as to them from time to time seem desirable • 11 

After discussion, a vote being oalled for, the Chair directed a oalling 
of the roll, Y.i. th the following result: 

IN FAVOR OF THE RESOLUTION 

NM.E 

A. Dumser 
crawford H. Ellis 
Jos. V. Ferguson 
H. !,hnasses 
Frsd fl· Schreiber 
E· G. Simmons 
M\rion Souohon 
H. A· Testard 
L· B. Trenohard 

NO. OF SHARES 

524 
1000 

75 
32 
16 

100 
200 
141 

5 



A. c.wuerpel 
Philip E· Vallee 
August Ba Ulll1.n 
Brook Tarpaulin co. 
James Cosgrove 
F · J. Dreyfus 
Jas. L. Hyde 
J. H. Kahn 
Chas. Kohl.Iooyer 
Kohlme~r, Jao·obs &: Hyams 
Relph P. Levey 
Geo. A. Lotz 
F. L. ~rtin 
Albert Mlyer 
B. w. Raquet (Mrs) 
Geo • Jurgens 
~s. Geo. Jurgens 
Mr a • Etnna Jurgens 
Gonze.lo Abaunza 
pe.u 1 Alpuente 
Geo. o. Allain 
John T. Burton 
E. Budd:i:g (Mrs) 
B. c. Brown 
Qeo. Blumenthal 
A~ Hein Bohne 
Soott E. Beer 
Geo. s. Bel, M.D. 
C. Babington 
11. A· Bramao 
w. D. Brbdley 
L. N. Blaffer (Mrs) 
Virginia G Black 
Louis Barbot (Mrs) 
J, B. Bannon 
I. ,'(. Cooper 
E• D. Cohn 
Sebastain Cirino 
A. c. Carpenter 
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canal-Commercial Trust & &avings Bank 
M. B· Clapp (~s) 
Buckner Chipley 
s. D' Antoni 
Vtidow Fred Danner 
Gao. w. De.vison & Co. 
Clare. h, llelBondio (Mrs) 
w. H. Dielmann (.Mrs) 
ltlx Dinf-..e lspei 1 
A. J, Dumser Estate 
A. Dumaar (Mrs) 
C. Eble 
p. Engalbre.oht (Mrs) 
Eug. J. McGivney 
L· A. Eioke 
Her11:e.n Eioke, Jr • 
Robert Ewing 
Ro L. Emery 
Wm Edanborn 
J. W. Fairfax, Jr. 
Chas. S. Fay 
Aug. H. Flaspoller 
L• Frank &: Co. 
M. Feitel (Mrs) 
Maurice Galliand 
Adam Gambol 

• r 
, .. -~ . . 

NO. OF SHARES 

12 
25 
60 
50 
25 
'Sl 
12 
10 
30 
18 
53 
72 

143 
.'Sl 

120 
222 

6 
6 

10 
5 

10 
150 

10 
26 
16 
26 
21 
25 

6 
6 

10 
31 
12 
13 

6 
13 
26 

2 
18 
20 
12 

617 
50 

4 
'Sl 
31 
26 
15 
68 
60 
10 
7 

200 
10 
10 
60 
10 
86 
12 
10 
25 
12 
12 
22 
31 



NAME 

German Sooiety 
Thos. Griffin 
s. s.. Grosjean 
H· Goodman 
J. N• Green 
E. w. Gurley 
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German Prot. Orphan Asylum 
A. M. Halliday (1~s) 
l:i.dohal J. Harrigan 
w. o. Hart 
s. C. Hart 
w. H. Hassinger 
Frank B. Hayne 
B. G. Ho lsoher 
A. v. Hyde (Mrs) 
Elll!OO t Jones 
SliJUon Kahn 
Ferd. Katz 
A. :;.. Kottwitz 
~ry w. Kohl 
R. • Kent 
A. Le.barthe 
Thad B. Lampton 
louis I.Bvy 1 M.D. 
Cha a • I.e f71i.oh 
Ohas. P. Leonhard 
M. levy & Son 
Ernest J. Leonhard 
Osoar Levy 
Saul J. Levy 
Florence A. Levds (Mrs) 
Frank Iftngbehn 
','fm P • La ua 
John T· Miohel 
N.i1an-!!or ge.n Co. 
A. D. Mouledous 1 M. Do 
Eug. J. 1l.'C Gi vney (Mrs) 
.M. V. ~Guigan 
Eug. J. MlGi..,ney) Monte M. Leman!'l 
Geo. M. Mellinger 
D. L. McPherson 
A. J. Neff (18e) 
John J. Nels <X\ (Mrs) 
Gus Oortling 
Henry Plauohe 
J. M. Powell 
&'ttdie Po"ll·ers 
W. J. I<and, Tutor 
J. ;... ltehage 
H. c. Ramos 
H. s. Renshaw 
H. D. Richardson 
A. G. Rioks 
E· G. Robichaux 
0. G· Robinson 
Eug. RobHns 
o. J. Rogers 
A. F. Rioaud 
Eug. Robbins, Jr. 
Joe. Reuther 
Rose salm (Mrs) 
F· Staehle 
E· a. staman 
R. F. Sohneider (1frs ) 
W:n D. Seymour 
Corenne Saxton (Mrs) 
Anna Strenzke (Mrs) 
o. E· Sohreiber (1lrs) 

, --
NO. OF' SffiRFS 

30 
6 

10 
10 

5 
2 

16 
22 
10 
16 
2 

31 
5 

18 
43 

8 
6 

31 
20 
4 

10 
23 
10 
60 
10 
22 
62 
25 
12 
16 
15 
12 
26 
20 
25 

3 
2 
6 

11 
5 
5 

50 
5 

20 
5 
5 

10 
13 
15 
35 
11 

6 
37 
35 
10 

2 
10 
10 
16 
75 
15 
25 

6 
13 
10 
11 
37 
33 



NAME 

Robert R. Stone 
A. w. Sooole. 
A. L. Saoule 
Eiiw. E· Soule 
J/Jlry E· Soule 
R. Sa. Soule 
Frank Saoule 
Lillie C. Soule 
w. B. Thompson 
w. B. Thompson & co. 
Frank Ullrich 
Felix p. vaoarro 
Jos. Vaoarro 
S. L. Ve.oan o 
L· Vaoarro 
n. Vila 
J os • V oe gt le (Mrs ) 
Cbas. Weiss (Mrs) 
Jno. Vlilbert (!trs) 
Chas. Wilbert (Mrs) 
L. C. Writh 
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Thos. s. Witherspoon II 
Grace J. Witherspoon (Mrs) 
Sol. Wolff' 
Geo. s. Yerger 
Chas. M· Ziegler 

OPPOSE!J TO IHL RESOLUTION 

!~one 

{ 
) 

NO. OF SHA!U!S 

lO 
3 

10 
10 
9 

10 
22 
9 

212 
12 
60 

115 
50 
10 
50 
25 
37 
25 
7 
8 
1 
2 

200 
20 
50 
62 

The Chair announced that the motion had been adopted b.:r a vote of' more 
,than two-thirds of the amount of capital stock of the corpora tion. 

" \..~ The Chair suggested thnt it would be in order now to proceed to the 
Ol.."e leot ion of the Li :..' id"'+ ing Co' ms ioners. 

The f'ollcr.ring moti on \'lfl-3 offered by )..1r . Ra lph P. Le,rey, s e c onded by Mr. 
Fred w. Schreiber, and unanimously o~rried; 

'":.':)OLVJ;, Thc.t: . t T ..,+ ... ·.!, T.., :; . V . F~;;r 0' ucn E..nd ph~liF E· Va llee be , 
t. rv·, t h ey her eb y aro e lect ed and a p poi nt. ed r..:: 1ui.,f=-tin5 c ormr.iss j nc. of t his Cor pora ti on, 
~c . ,..v o t.ll t!.t:: r i 0 h•, pa..·o. und £. u+hor 'ty p::- cvj ~ed 1:-y the res ol" ... i ~:;n., 1 <>r ,..+of ore 
adopt ,.,C: d th i s r,. ,o;.; t -i . ..;, ,.oid Li uidc..+ or s "'" o I"'"'"""in in ~N'ic u ntil ... he f'fair s ~f' 

t le OClirt- I"" <At i on s r ..... ll . .tl.Ve "!:oen fu l l ,; li;t1 i • ted , UOO v.-~~h Of' 1- 9tn ~0 rec e.:.vc • he S U:::l 

c ~ o. Thcn1sc.n .... (.,::., ooo .oo ) Dolla r s as full oompense.ti o n -~'or : .... z ... er-vioes • 

.,... u ~ ::.u 'i ~g t.o lli"'ou s .. i ur ,...~ t "" v s.., go lAtt e~s of crecitJ rnri 'J.u ana1b-an8tion 
of t he Bl "k. "1-fith "'"he Whitney-central Tl ust & savings Bank, it was motior..ec by Mr. 
t.o~<l.,..~;;~j GI, seour..d '"d by Mr. Hyde, and unanimously adopted, that t he a c t s of' ~'!r. Ellis , 
tho Chairm..n of the Boa.ru, in hondlir& t he t:;n+i :::-o .,.,&.tt,e r -....,., &.u. cv ..... ... , ci rc.tificd a nd 
ihat ht~ b o o o • nrc~ f vr I • .:. , of vrt.., .:.n ccr.( .-._ ._i r 5 .'"' bot i&tionfi ,..ith t he V:hi ~na,t -~"~n+ral 
'J'r l<»t aM S<J.v i n~:: }3 .... ..,:._ t- nc ~nving U los · to ever:rbody. 

n r.o• · on of liJ·. :ca:· VOE'j, aooonded bj· Hr . Lo+ ... , he foll ,..,·ri ~ P.e s ol u~ iol"l 

REc::-C.LVEL', Tl-,at the presi dent und Cash.i .... I of' +h is ~E. k be , t..nv. +hey • ~:~re " 
a r e 8.\...'thor.:..:e·. unU a ireut.9L tO ._.XeC\.'4- C a nJ C<AL.l:'C + 0 'J:o c 'rl'l er1 J -"i l ed , .-ub1~ ::,}eu nd 
recorded a ll n~ces r:· ::.nstru.. . .ent s ... ' ·.:.·sc. by la· t c ovi c n~ ... •ho legt.: .... ::. ... ac ,"+i '"· 

nd. li · ·.:.dation cf t"bif, cor orr.tior. , nd t o d n ... 11 J-ete e. n-1 t l inr,::: nece~ ... r r y or v.r.
vcnient to re.b.E.J s ch d.is., c l.• t.:.on let;nll~ effectivr; . 

o ....... c~ icn vf !r . Lotz, :: condrd 1: ., __ r . q chreircr, ' h" ~' 1:!. c··: o e ... olt:tion 

• s ci '' ly nd o1-•tcd : 



.... 
- ll-

WJill_ffiil , t..fle1· due e.nd 1v6t~.l '10ticf·1 the stoc'11olders of this cornor ... ~ .. ::.on 
have "t"O+<"ld tc plao~ +his c.;.;rporrtion _j_p voln,..tary li'i\:.i·'u-'-.; vr in u.c lordence · .• --=.th +he 
laws of the State of Lo\lis i..e..na i n n · 

VJHE:ili!~S, n.:ler the provisions of' .,,c.._i ~"n !=) 'lf ... "'.... c•, "'.t-P <:>-~' Decc:rrer 
2:Jrc1/l£lo, 'ncwn a:. the Fcder-.1 t<eserve Act, this corpo::-u"t5on is rt:.i'~reu to ;j1Jrr<.nde
for c nc 1lation &11 of ito ~ ldin6:. of the oap:.tal stock of +he Feuerl,l Reserve Blink 
cf .Atle.utc:.., und. tot im.te it~ • .elhcr.:>hii' in sa.icl EeP .... , 

NCG, TREl .... ,..OitE, Bl!: IT l~ESOLVED, the.t FEIW.V TESTA1' ,, .:'r2FI H V. FEHGUSON 
and PHILIP :S V4 LU.F~ t.he d•..:.,;, np.~. ointcd Liqnida.tin!:> Connissioncrs, be t~.nd \,hey are 
horcl':y a uthorizsd , t.mpovroroc. ~:;.nd diroctcd to a:t'l:"lJ ... o the s e. i r'l Faneral Hc...,~l t.•e Ean~ 
of A"tlt'.,..t::. _c:- the cancePs ... ._..; vn of 780 shar~s of ~toe;.. t.llotted to e.ncl hold :.J- -l:.his 
corpcl·c.ticn, and to r .. oeiv·t. e.nu. receipt -o- U"j t>c;.le.rcu cue •'::.s cor 1.cr .... t:.or. by said 
Fe:.ern.l hesel .. /c. Bt.rl(: or '::.. C"t•r.t o~ cn~h pa.iC. subscriptiol'! , or othm h .l"', and e.n~· 
securities or oth"'1 --;a}.-.,n16s "l)elone,iu; to this corpcr .. ti on, and to -!o such nett: 
as 11'.i&:f "te neces:;a.ry to adjust anc settle thA r-'c ?tnts betveen th::s corporation ar.d 
the said Foderal ko~erv~ B~nk. 

Thoro l:.-eing no further busines, on motion of Mr. Vo.llec , ... ccondcd by Mr. 
Thompson, the l'ee-tint; tl.djourned. 

(SignP.d) EU::ET ,TON:ES 
Ct.1.cl.ie1 und ~~cl ohn • 

AP?! OVED: 

( £. i g ned) C:?>41. IF O!_,~,....:.__,_.ri_._E_I_I.J_S ______ _ 
:ho..u rJ.,n. 

-~ 

. I certify that the above is a true and correct oopy of the minutes of 
th2:-:flookhold~;;l s Ind<;ting of the Pan-American Bank & Trust Company, l-Jald. on Monday, 
N~inl:ll3r 15/19201 at 12:00 o'clock noon. 
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Uo~bar 17th, 191-:.'. 

tr. 'l'hoo Dnrro, 
· ~ Tllo ChicnJ. Lu.~bor Co. , 

Ponnooola, Fle.. 

Doer Sir: 

• 

Youra very ~ruJ.y. 

dooclB 
fll.o.brnrt:'l • 

lct'-Preoident. 

:1.'~~ :0 



5:-Y/ 02> C/ YC{,. . ~/Ocur Xd' c(} (Xo . _, . ~ 

.9-;nJrrcn /rr. ·~r. 

) J 
~??dcrcola _, ~. J rov . 21 ' 1919 . 

p·os~rs . Pan-Ameri can Bunk ; .. ~rust Co. , 

:rev: Orlean~ , T.,a . 

Dear Sirs : 

I be~ to acknowledge recaipt of 

your let~er of Nov. 17th and your telegram 

of ..rov. 20th , concerni ng t 1.e discounting of 

1 no t e of the Chic~l ~umber Co . , f or which 

I thank you~ ? lou se sand. us a chock book . 

CJtL~ Yoursn verS%ruly, , ~~A.L...--::::7 
~<--11 * /,/b-_ ,__.,.~. 

Ej~ ~B/F 
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PAN-~IERICAN BAl\TK & TResT COMPA1VY 

C••t...c Aoo"'c.a• 
"" PANBANt< .,. 

NEw· 0 RLEANS, U.S.A. 

CAPITAL AND SUR PLUS S 1,300,00 0 .0 0 

CRAWF"ORO H . ELLIS , CHAIRMAN or BoARD 

SUCCESSOR TO 

MC.MeC.R 

f"COCRAL. RESE:RVC ~YSTEM 

ADOLPH OUM S E. A , PACSIO CNT 
T,S ,WI'TH£A$~00N, VtC£ P"C.SIOCNT 

A C WUCRP t.L ,VICC: PIIIICaiOCNT 
M E:TROPOLITAN BANK 

E. MMf:.T ..JOHC.S , CASHIC:flll 
A . L.ASARTHC AS5T CASHIER 
H KAM L.C, A SaT CASt-Itt:" 

A 0 RICKS,VtC. C. PACaiOCH l 

November 24th, 1919. 

Mr. Theo. Baars, Pres . 
Chical Lumber Company, 

Pensacola, Fla. 

Dear Sir: 

We beg to acknowledge receipt 
of your favor of the 21st inst . in which 
you advised having received our letter of 
the 17th and telegram of November 20th. 

We are this day mailing a check 
book to the Chical Lumber Company and trust 
same safe to hand . 

EJ:O 

s 



Y' 

\_ 

I 
I 

January 13th , l9~o . 

::1:3ssrs . Par-A erican B'•n~: S. ::rust Jo ., 

:Dear Sir.;~ : 

Pll~cle find enclosed new note , 

::;ignature card and copy of resolution of 

our o~rd of Directo~~ , ~s per J OUr letter 

u f _ ovP.mhe r 2 2ncl. 

Yours very 

"'B / Til ...... / .... 
_, c . 

b 



• 

O.c ... .1!1 ::50!.:. ..... ' 1 J:
.oO.ti .... .u '~ DIREU:i.'u ... u 
~]LD ID PEN~AuO~ft , 
Oi: A0CJ~ ~, 1 919 • 

.· 

.... .-JJ.::.- ..... '.t.tD lu 1~ : ...... o~J1 IYG 0.~:' :'E: 
J.r .:t. ...J U!I! CnL I/;: 3.u vO • 
.r1.u0rtl.ut1., O.i: ~'H , ...,..Jrd JJAY 

11 IT IS F:JIL.H:: .. i J.. , ::>uL- ~!J that the Pre~ident is 

authorized to muke , in beh ... lf of the corporc...tion , all con-

tracts neceSdtiry or convenient ~o~ t he conduct of its 

business, and also to obtain 1 )ans · .• h i ch , in his judement , 

m~y become necessary or convenient in the operution ~nd 

qonduct of tho business· uffairs of the Co""l.~:-D.ny. '' 

~ I herJby certify that the above is u true and 

eorrect copy of the retiulutlon as ..... .PTeD.d upon tho minute 

t\ t boo ,,~· ' '\' ...,_ the Cor 1 ~.;.ny . 

~\, 
\4 

7 



r 
PAN·AMERIC~ BANK & TRusrr COl\'IP~IY 

c .... ._c Aao•c: s e 
.,.PA N BA N K .. 

AOO L.PM OUM SCR, P AC 810CHT 

T S .WITH [RSP O ON. VtCE PR~SIDCNT 

A C WUt:RPC L. V tcr:PAC &IOCHT 
A 0 A I CKS,Vtcc P,_C.IDC.NT 

CA PITAL AND SURPLUS S 1,300,000.00 

C R A W F'O R O H . ELLIS , CHAI RMAN Of" BOARD 

SU CC E: SSOR TO 

METROPOLITAN B A NK 

January 14th, 1920. 

1~. Theo. Baars, 
% Chical Lumber Co., 

Pensacola, Fla. 

Dear Sir: 

We beg to aolmowledge receipt of your 
esteemed favor of the 13th inst. enclosing us new 
note to replace the one discounted with us on Nov. 
17th1 1919 for $36,000. 00, also signature card and 
copy of resolution of your Board of Directors all 
of which we note. We are returning the old n~te, 
and trust same safely to hand. 

Thanking you kindly for having given 
thi s your prompt attention, we are 

MCMBCR 
f"f: D ERAt.. RE:SEAVE SYST t:M 

[.MM~T .JOHC.S,CA S H I C ,_ 

A LA BA ATH £ ASST CA5 Htt A 
H K A H L f:, AS51'" CA5HIE:A 

Yo~~J~e_ 
Cashier. lf 
~ 

EJ:O 

7
1 J 

, ...,/ 
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CADI..C ACO A ~aa 

'' PAN BAN K ~ 

• 
I 

NEW" ORLEANS, U.S.A. 

CAPITAL AND SURPLUS S 1,300,000.00 

CRAWF"O R D H . ELLIS , CHAIRMAN Of" BOA RD . 

SUCCESSOFf TO 

--!, 
~ 

""'""~,:.;~::, ''""" ~ 
AOOL.PH 0UM5£A, PR~SIOCHT EMMET .JONC. S , CASt11Cillt 

T . S .WITHER SPOON, VICE PRE.SIOC.NT 

A.C WUCRPE:L. ,VICC PR t SIDCHT 
A . O . RICKS,VIC C. PA CSIOCHT 

M E:TROPOLITAN B A NK 

November 22nd, 1919 . 

Mr. Theo Barrs, Pres. 
Chical Lumber Company, 
Pensacola, Fla. 

Dear Sir: 

A LABARTHE., ASST" CASHI CR 

H KAHL.C. , A5ST CASHICR 

We wired you to-day advising that we 
had discounted your note a t 6~% for 
$35,000 . 00 and trust the infonnation 
reached you in due time . We have placed 
this amount to the credit of the Chica.l 
Lumber Company less discount ~~1,150.15 
and documentary stamp $7.00, total 
$1,157.15- net to their credit $33,842.85. 

In order to have our notes uniform, we 
take the l iberty of enclosing one of our 
forms, which please sign with the Company 's 
name, enumerating on the reverse the col
lateral which goes with it signing the 
Company's name to that, and then endorse 
individually. As s oon a s we receive the 
new note we will return the one you sent 
us. 

We are als o enclosing he r ein our signature 
card on which we would ask that you kindly 
give us your authorized signatures , advising 
whether mo re than one signature will be re
quired on your checks and other documents. 

We wruld also ask that you send us copy of 
resolution of your Board authorizing this 
and other loans. 



-
Pk-v-~tERIC.AN B.Al\TK & TRUST COMPAl~ 

NE·w ·ORU;ANs, U.S.A. 

CAP ITA L AND S URP L US S 1,300,000.00 
M.t. M SCR c.-. • .._c Aoo~c :t • 

.. PAN BANK ..,. 
CRAWF"ORO H . E:L. L. tS , CHAIRMAN o r B oARD 

F"CDCRAL R£SE:RV f: SYSTE:M 

ADOLPH CUM$ £'1 , PJtt:S IDC"'T 

T S .W ITH[ASPOON VtCI:P"C.SIO£.HT 
A .C WUCRPE.l.. ,VrCC. PRCSIOCNT 
A . G . RICKS,VI CC. PACaiDCHT 

SUCCESSOR T O 

M E:TROPOLITAN BANK 

NE'W ORLEANS, LA. 

-2-

We very much ap:pJ'eciate the compliment 
of thi s account, and feel quite sure 
that our service will be entirely satis
factory to you, and you may r est assure 
that we will do everything in our power 
to make our mutual relations pleasant 

f.MMr;T JONCS, CA.SMI CI'II 

A. LABAATHC ASST CASHIC." 
H KAHL.£. A S a T C A SH IC " 

and agreeable . If we can serve you at 
any time, do n ot hesitate to call upon us . 

Awaiting your commands, we are 

Yours very truly, 

~~J:!/YL4 
Cashier • 

.J.:.~ u.v 



THEO. BAARS. PRESIDENT 
PENSACOLA. FLA. 

- ~ 

J 

I 

[ 
C. M, L ARK IN. SE~RETARY ·TREASUREP. 

BLOUNTSTbWN. F LA. 

CHICAL LUMBER COMPANY 
MANUFACTURERS O F 

ALL GRADES ROUGH AND DRESSED LUMBER 

Baa» W WIOWII, FLORIDA 
Pensacola, May 15, 1920. 

Uessra. Pan-American Bank & Trust Co., 

New Orleans, La. 

Dear Sirs: 

We are in receipt of your favor 

of Hay lOth and , in accordance therewith , we 

are enclosing herein cneck on your goodselves 

f or 035 ,006.00, t o cover note maturing Monday 

and stamps on .cenewal note. 'Te ar1;3 enclosing 

check on American Bank here for $5,000.00 and 

renewal note Ior $30 ,000.00, which kindly 

place to our credit. 

TB/F 
Enc. 

Yours very ~ruly , 

By 
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17tJ1, 1920io .' 

o. "B&Q.roJI Prcnident 
~c~l u.z::tber ·Co., ~ 

Ponrmoola, Flo.. 

Door Sir: 

tc c.oknoolodco i'Gcoipt of your favor 
of tho 16th inct. cnclo~ing uo your notc ct 90 do.yo ro 

30., 000.00, Dhioh ".1e ln"tro di:leo~~ nnd plnocd tho pro
coodo amounting to 629,463.36 tb tho credit of y(JJ.r ne
count. 

;o clso received chock. on Ponsc.oclc for ~6,000.00 
plaood to too orcdit· of y.,m- oooount, looa 01).00 

, 

Alco your chock for ~;;5,006.00 in paymnt 
.turoo em Uo.v 15th ond ca.oo far doO'IElDnt-

Thanking, you ~.LY 0 

tnllitJWIOos to oarvo., 

Yours very truly, 

Cc.ohio • 

~:0 

I 

D 



vnr ~ ~ ~ 
~~~ I , 

II J,(_$~,~/br-~~-.t?~~~·t 13t]l. 192Q 19 tl Y 1"! 5. 'f.G'tinoty..days - - 1 · aft~ <lafe, !J. wf..etl{.,_. ma~ 
.enda"t6e.tt, 1JLLa<antatts .6uttet:f, .Ott' .atgett, patttw ,Ptere.ta, .pttanuoe' .to, ·P<L:J la ~tf.e .ardett 

.of -~ .. -P {lU--Al.!lmiC~Jn< & TRUST CO J,:.P.JTY ,at, 

Pan-American Bank & Trust Company, New Orleans, Louisiana, 

_....'l'hirly thousand -- - - - -- - - · ,....__-...,- - - ----~~------ - - - -00/100 illaffar6, 

f'(Qffi .L. ' +u - - ma: .. ur~~- - - - - --

All parties hereto, whether as makers, endorsers, guarantors, sureties, or otherwise, hereby severally waive pre
sentment for payment, demand, not ice of non-payment, protest, and a ll pleas of division and discussion, and agree that 
the payment hereof may be extended from t ime tl>---tfme, one or more times, hereby binding- t l'\m'llselv_rs.,. in c;nJ.i.d.!1'.....!'.!..!m1C!ill=------==t 

~......--.... clifionaily and as-urtginat-'Jlronrtsnrs tor the paymefft"""ller eot, rnptmcipal, mterest, costs and attorney's fees. All parties 
hereto further severally agree that this note evidences and sets for th their enth·e agreeme:1t with the holder hereof, that 
they hereby consent to all the terms and conditions hereof, and that no modification hereof shall be binding unless hereon 
endorsed in wriling ancl s igned by the parties. 

All parties hereto bind themselves to pay the fees of any attorney-at-law who may be employed to recover the 
amount hereof, or any part hereof, in principal or interest, , or to protect the interests of the holder hereof, or to enforce 
the pledge herein contained, or to compromise !'r to take oth.er action wit h r egard hereto, which fees are hereby fixed 
at ten pet· cent. (10 % ) on the amount then owmg hereon and sought to be collected, protected, or preserved, which fee 
is secured by the pledge herein contained. 

The property described on the r everse ~ereof, and a nY p~·operty that ~ay be substi t~ted therefor, or added thereto, 
, and all othet· property that may now or at any t1me hereafter be g1ven or left m the possessiOn of the Pan-American Bank 

,.. and Trus t Company, for any purpose by any party het·eto, or any property belonging to any party hereto that may come 
"'* or be in t he possession of said Bank, or that may be in transit to or from said Ba nk, for any purpose, are hereby pledged 
~- and delivered to said Bank to seem·~ th~ paym<:nt .o.f this. note, and of. any note g iven in extensio~ or renewals thereof, as 
~veil as for the payment of any obhgat10n or h ab1hty, direct or contmgent, of any of the partJes hm·eto to 'Said Bank 

whether due or to become due a nd whether now existing or hereafter arising, with interest, attorney's fees, expenses and 
~~ ~costs, up to the amount of $250,000.00. All par ties hereto severally consent and agree that the pt·operty hereby pledged 

• ~ may be exchanged or sunendered from time to time without notice to, or a ssent from any party h ereto, and without in 
\N ~S any manner releasing or altering their obligations hereunder. 

'\ Should any of the pledged property decline in value, each of t he parties hereto agrees upon demand to del iver and 

71' 

pledge on the terms here stated, to said Bank, satisfactory additional property as security and to make payments to said 
Bank's satisfaction on account of this note. On the non-performance of thjs agreement, or upon the non-payment at any 
maturity of any of the obligations or liabilities of any par tY hereto, or upon t he suspension, fa ilure, or insolvency or 
upon a ny application fot· the adjudication in bankruptcy, or in event of. death, interdiction or removal from the City of 
New. 01·le~ms, of any P.arty hereto, or upo!'l the application ,bY or a,gan~st any pat:tY .h.e~·eto f?r a respite, assignment, or 
rece!\ ersl11pl then and m ~ny such case. tins note and all otn.er obhgatwns and hab1hties, d1rect or contingent, of the 
parties hereto and each of them, to sa1d Bank, shall forthWith mature and become due and payable, without demand 
notice, or putting in default, anyth ing therein contained to the contrary notwithstanding; and full irrevocable powe1: 

and authority a re hereby granted and given to said Bank, thereupon, OJ' upon this note not being paid at maturity to 
s.Jil , a ssign, transfer, and effectively delh·er the whole of th~ property of every kind pledged hereby, or a ny part the~·eof 
or substitutes therefor or additions thereto, at public or P ~'!·:ate !<ale, without "' recourse to judicial proceedings anci 
wit hout eithe1· demand, appraisement, advertisement, or not1ce of any kind, all of which are hereby expressly waived. 
At any such sa le, said Bank may itself purchase the whole or any egrt of the proneJ.·tv_.'illl!;l...fr~ .fww ;my righLo£-I;c- ....;.. ___ ~1 

1lcmpt1on on tile pffi or any pat y ere o, \Vhlch~ rigfif iSllereby wal\'e and r eleased. Jn case of any sale or other dispo-
sition of any of the property aforesaid, after deducting all cosb, attomey',; fees and expenses of every kind, said Bank may 
a pply the residue of the proceeds of sale or sales pro tanto to the pa~ment of any or all of the obligations or liabilities of·the 
parties hereto or arfy of them, whether then due or not due, ut, to the amount of $250,000.00, making proper rebate for in-
teres t on obligations or liabilities not the~ due and returning ~he overplus, if an~·, to the make1· .hereof. 

All parties hereto hereby authonze and empower satd Bank, at any time, to appropnate and apply to the payment 
and extinguishment hereof and of any of the obligations or liabilities, direct or contingent, of any of the parties.hereto, 
whether now existing or hereafter arising and whether then d'"e or not due. up to the amount of $250,000.00, any and all 
moneys, stocks, bonds or other property of any kind whatever now or hereafter in the hands of said Bank on deposit or 
otherwise to the credit of or belonging to any party hereto, including any moneys or other property in transit to or from 
said Bank for a ny purpose. All parties hereto do hereby further irrevocably a uthorize and empower said Bank at any 
time to collect, and appropriate and apply to the payment and extinguishment hereof, the interes t, di\'idends, ot· other 
income accruing and payable on any of the property pledged to secure the payment hereof, and to facilitate such collec
tion, all parties hereto agree that any of the said property may be transferred, at said Bank's option, to the name of said 
Bank, or its nominee, on t he books of the company issuing same. 

Any holder het·eof may transfer this note any may deliver said collateral security or any part thereof to the trans
feree or transferees, who shall thereupon become vested with all t he powers and rights herein given in respect thereto; 
and any holder making such transfer shall thereafter be forever relieved and f ully discharged from any liability or respon
sibility in the matter. No delay on the part of any holder he1·eof in exercising any r ights hereunder shall operate as a 
waiver of such rights. 



In consideration of the maki\..g at the request of the undersigned of the loan \ evidenced by the within note, the 
undersigned has taken notice of the conditions and promises on the reverse hereof , a11d binds himself in solido by each 
and all of them, as there stated. 

_j _ _ 
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6)'~ 
$--2.0,D00.01.A0.J---- 19_ ~lew l9dea-n.6, S:.a., August 3 1st , 1920 

l>CJ.hJ.:. nrne:t:±r;,_;.~'l-' ...ldlla~yf.lsi.!-=--..=·:........=-~---=---=-__,_-__,._ .. -'-=---,__,,__. .. ,__. • .__. .. ~ • ._., .. __,., _____ _, .. ..._. .......... _.....__a..ftett cla t e, !J5 -\.~.ftet. Ketc. mak.-t~ 

ft.e.re.t a, ·ptLamioe' .t01 f~ la .tfte .a .rclett 

.a~ - Ourselves .af, 

Pan-American Bank & Trust Company, New Orleans, Louisiana, 

T\'renty Ttlousand- - - _":'.....::._- - - - - - - - ...:: - - - - - - - - - -_.0.....,0~/.....,10 .... 0.__ _ _ fDoffa.r6, 

f f{(} f11. - - - ___mat.ui:i.t.y ____ _ 

,\ 
All parties hereto, whether a s makers, endorsers, guarantors, sureties, or otherwise, hereby severally waive pre-

sentment for payment, demand, notice of non-payment, protest, and all pleas of division and discussion, and agree that . 1 
b---~rl the payment hereof ~ b~extended from time_!o time, one ££ mo.re tim~. hereby binding themselves, jn .£.nliil9.,_j1Jll'nn,.:-:-.--""--~-<j 

..........._ aitlonnTiy :i'i1cf8s or1gmaT pr om1sors for the payment "'hereof, m prmc1pal, mterest, costs"and attorney's fees. All parties 
~~ereto further severally agree that this note evidences and sets forth their entire agreement with the holder hereof, that 

they hereby consent to all the terms and conditions hereof, and that no modification hereof shall be binding unless hereon 
~endorsed in writing and signed by the parties . 
~ All parties hereto bind themselves to pay the fees of any attorney-at-law who may be employed to recover the 

, • I~~ amount hereof, or any part hereof, in princip'al or interest, or to protect the in terests of the holder hereof, or to enforce 
""~ l"\ the pledge herein contained, or to compromise 'er to take other action with regard hereto, which fees are hereby fixed 

at ten per cent. ( 10% ) on the amount then owing hereon and sought to be collected, protected, or preserved, which fee 
is secured by the pledge herein contained. 

The propet·ty described on the reverse ~ereof, and anY p~operty that ~nay be substit~ted therefor, or added thereto, 
n,nd all other property that may now or at any t1me hereafter be g1ven or left m the possessiOn of the Pan-American Bank 
and Trust Company, for any purpose by any party hereto, or any propel'ty belonging to any party hereto that may come 
or be in the possession of said Bank, or that may be in transit to or from said Bank, for any purpose, are hereby pledged 
and dgJivered to said Bank to secure the payment of this note, and of any note given in extension or renewals thereof as 
well as for the payment of any obligation or liability, direct or contingent, of any of the parties hereto to said B~nk, 
whether due or to become due and whether now existing or hereafter arising, with interest, attorney's fees, expenses and 
costs, up to the amount of $250,000.00. All parties hereto severally consent and agree that the property hereby pledged 
may be exchanged or surrendered from time to time without notice to, or assent from any party hereto, and without in 
any manner releasing or altering their obligations hereunder. 

Should any of the.;.pledged property decline in value, each of the parties hereto agrees upon demand to deliver and 
pledge on the terms here stated, to said Bank, satisfactory additional property as security and to make payments to said 
Bank's satisfaction on account of this note. On the non-performance of this agreement, or upon the non-payment at any 
maturity of any of the obligations or liabilities of any partY hereto, or upon the suspension, failure, or insolvency or 
upon any application for the adjudication in bankruptcy, or in event of. death, interdiction or removal from the Cit~ of 
New Orleans, of any party hereto, or upon the application by or agamst any party hereto for a respite, assignment or 
receh·ership, then and in any such case this note a nd all oth.er obligations and liabilities, direct or contingent, of 'the 
parties hereto and each of them, to said Bank, shall forthwith mature and become due and payable, without demand 
notice, or putting in default, an~rthing therein contained to the contrary notwithstanding; and full irrevocable powe1~ 
and authority are hereby granted and given to said Bank, thereupon, or upon this note not being paid at maturity to 
so.! II, assign, transfer, and effectively deliver th(l) whole of th~ pt·operty of 7very kind pledged hereby, or any patt thc~·eof 
or subs titutes thetefor or additions thereto, at public or pt·~vate sale, w1thout recourse to judicial proceedings and 
without either demand, appraisement, advertisement, or notice of any kind, all of which are hereby expressly waived. 
A+ <>n • i I , y ito.cl f purchas" the ~qlc Ill ;lilY Di!J't of thll propP.rty l'lold , fre ;!.r(\:m .righ.t -Of...J.:E!.=-
demption on the part of any party hereto, which right is hereby wai\•ed and reieased. In case of any sale or other dispo
sition of any of the property aforesaid, after deducting all cos t,;, attorney's fees and expense::;. of every kind, said Bank may 
apply the residue of the proceeds of ~le or sales pro tanto to t!'te pa) ment of any or all of the oblig~tions or liabilities of ~he 
parties het·eto or any of .th~"?·. whether then due or not d~c, ur; to the am~>Unt of $250,000.00, makmg proper rebate for m
terest on obligatio.ns or habtllt1es not then due and returnmg the overplus, ii any, to the maket• hereof. 

All parties hereto hereby authorize and empow~r said ~an.k! ~t any time, to a~propriate and apply to th~ payment 
and extinguishment hereof and of any of the obhgatlons or hab1htles, d1rect or contmgent, of any of the pat·tles hereto, 
whether now existing or hereafter arising and whether then due 01· not due. up to the amount of $250,000.00, any and all 
moneys, stocks, bond~ or other proJ?ert.y of any kind whatc,:er no~v or hereafter in the hands of sai~ Bank ~m deposit or 
otherwise to the cred1t of or belongmg to any party hereto, mcludmg any moneys or olher property m transit to or from 
said Bank for any purpose. All parties hereto do hereby f urther irrevocably authorize and empower said Bank at any 
time to collect, and appropriate and apply to the payment and extinguishment hereof, the interest, d_i \:idends, or other 
income accruing and payable on any of the pr.operty }Jledged to secure the paymen~ hereof, and .to fac1htate such colle~
t ion, all parties hereto agree that any of the sa1d property may be transferred, at sa1d Bank's optiOn, to the name of sa1d 
Bank, or its nominee, on the books of the company issuing same. 

Any holder hereof may transfer this note any may deliver said collateral security or any part thereof to the trans
feree or transferees, who shall thereupon become vested with all the powers and rights herein given" in respect thereto; 
and any holder making such transfer shall thereafter be forever rel_ieved an~ .fully discl~arged from a ny liability or respon
sibility in the matter. No delay on the part of any holder hereof m exerctsmg any r1ghts hereunder shall operate as a 
waiver of such r ights. 

$~Q~.o~o-~> -------
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'Ia consideration of the makij at the request of the undersigned of the loan ~videnced by the within note, the 
undersigned has taken notice of the conditions and promises on the reverse hereof, a·.1d binds himself in solido by each 
and all of them, as there stated. 

MCR TGAGE NOTE 
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