PHILLIP E, VALLEE, Et als.

~vs- CIRCUIT COURT OF BALDWIN
COUNTY,
THEO., BAARS.
- TN BQUITY, = - s

[

It is hereby agreed between the solicitors of
record for the respective parties in the above entitled cause
that the testimony heretofore taken on behalf of complainants
may be published by consent without prejudice to the right
of complainants to take further testimony if they desire

to do so.
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THE BALDWIN TIMES

ABNER J. SMITH, PRCPRIETOR

DEVOTED TO THE INTEREST OF BALDWIN COUNTY AND HER PEOPLE

PUBLISHED EVERY THURSDAY

Notice of Foreclosure Sale.

Pursuant to a decree in equity
made on June 9th, 1928, by the
Honorable John' D, Le:gh Judge of
the Circuit Court of Baldwin Coun-|
ty, A]abnma m the case of Phﬂm K

Joseph V. Ferg'uson, as liquidators {
of the Pan-American Bank and
Trust Companv. of New Orleans,
Louisiana, versus Theo. Baars, I,
‘will proceed to sell all of the inter-
les{: of Theo. Baars, the respondent
in said ease, in the hereinafter des-
ribed property, at public auctior,
for cash to the highest bidder, in
ront of the door of the Court
House of Baldwin Tounty at Bay
inette, Alabama, at noon, on Mon-
day, August 6, 1923, all of said
roperty bemg located in Baldwin
%ounty Alabama, and more parti-
uIarly deseribed as follows:
l Fractional west half of section six
(6), township two (2) South, Range
ive (5) East.

West half of section six (6), all
af Section nineteen (19); southwesw
quarter of northeast quarter, north
1a1f of southwest quarter, southwest

uarter of southwest quarter of sec-||

don thirty (80), Township three(3) |
iouth, range four (4) east.

[TAlL of sect : mghteen (18)

tyx River in south-
est quarter of gection twenty (20).
ortheast quarter. east half of

southwest quarter west  half  of
southeast quarter of section thirty
(20), township (4) south, range four
(4) east,
| East half of east half of section
two (2). northeast quarter, westh
half. of southeast quarter southeast3a,
anarter of southeast anarter of soc-
tion ten (10). west half of west half
of section twelve (12) .east half of
northeast quarter: southeast aquarter
nf southwest anarter north half of
uthwest quarter, and northwes:
Emarter of southeast quarter of sec-

iny fourtean (14); morth half o3
j,echnn twentvtwo (22); novtheast
quarter, morth hal of southeast—
onarter, southwest quarter of sec-
tion thirty-six (86); township three
(3) south. range three (3) east.
All of section three (3): all .1
gection eleven (11): morth half of
northeast quarter of section twelve
(12): all of section thirteen (13):

SUBSCRIPTION: $1,00 PER YEAR IN ADVANCE ADVERTISING RATES ON APPLICATION

TELEPHONE NoO. 7, LocAL AND LONG DISTANCE
BAY MINETTE, ALA.,

AFFIDAVIT OF PUBLICATION

STATE OF ALABAMA,

ﬁym éouNTY.

—
{4

, being duly sworn, deposes and

says that he is the TOREMAN of THE BALDWIN TIMES, a
Weekly Newspaper published at Eay Minette, Baldwin

County, Alabama ; that the notice hereto attached of

7&(%/{/ gi ‘ﬂ_/ e

S o e s
U

Was published in said Newspaper forﬂ% consecutive weeks

ues s
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e

G DT

tion

_tewnship four (4) south, range
'three (3) east.

All in Baldwin County, State of
Alabama, conta

¥ning five . thousanid —t——" L‘\

seven hundred eighty-seven anld
g7-100 !(5,787.87) .acres, more or”

=

£y L4 PSSR O SR
i, g vor. 3% _yo._ 2%
i i — ‘ vol. ﬁ/No_. -
to before rthe undersigned
@N—# 1923 /D Yol 2
—Feremam,

~

S

Nt L

less.
T. W. Richerson,
Register of the Circuit Court
Baldwin County, Ala.
22-4¢

of




NOTICE OF FORECLOSURE SALE.

Pursusnt to a decree in equity made on June 9, 1923,
by the Honorable John D. Leigh, Judge of the Circuilt Court of
Baldwin County, Alabama, in the ecase of Philip E. Valles, Henvy
A. Testard and Joseph V. PFerguson, as liquidators of the Pan=-
American Bank & Trust Company of New Orleans, Louisiana,versus
Theo Banrs, I will proceed to sell all of the interest of Theo
Baers, the respondent in said case, in the hereinafter described
property, at public auction, for cash to the highest bidder, in
front of the door of the Court llouse of Baldwin County at Bay
Minette, Alabama, at noon on lionday, August 6, 1923, all of said
property being located in Baldwin County, Alabama, and more
particularly described as follows:

Fractional West Helf of Section Six (8), Township Two
(2) South, Range Five (5) East.

Weat Half of Section Six (6)3 all of Section Nineteen
(19)3 Southwest Querter of Northeast Quarter, North Half of South-
West Quarter, Southwesat Quarter of Southweat Quarter of Section
Thirty (30), Township Three (3) Soﬁth, Range Four (4) East.

All of Bection Eighteen (18) southwest of Styx River
in Southwest Quarter of Section Twenty (20); Northeast Quarter,
Bast Half of Southwest Quarter, VWest Half of Southeast Quarter
of Section Thirty (30), Townshlp Four (4) South, Range Four (4)
Eaat./ '

Bast Hal® of East Half of Section Two (2), Northeast -
Quarter, West Half of Southeast Quarter, Southeast Quarter of
Sontheast Quarter of Section Ten (10); West Half of West Half of
Section Twelve (12)3 Hast Half of Northeaat Quarter; Southeast
quarter of Southwest Quarter, North Half of Southwest Quarter, and
Northwest Quarter of Southeast Quarter of Section Fourteen (14);
North Half of Section Twenty-two (22)3; Northeast Quarter, North



Half of Southeast Quarter, Southwest Quarter of Section Thirty=-
gix (36); Township Three (3) Scuth, Range Three (3) East.

All of Section Three (3); all of Section Eleven (11);
North Half of Northeast Quarter of Section Twelve (12); all of —

N

Bection Thirteen (13); Township Four (4) South, Range Three (3)
East. '

All in Baldwin County, State of Alsbama, containing
five thousend seven hundred eighty-seven and 87/100 (5,787.87)

acres, more or less.

T. W. RICHERSON,

Reglater of the Circult Court of
Beldwin County, Alabama,
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PHILIP E. VALLEE,

HENRY A. TESTARD, and
JOSEPH V. FERGUSON,

ags the duly appointed
and qualified liquidators
of the PAN~ANERICAN BANK
AND TRUST COMPANWY, of
HEW ORLEANS, LOUISIANA,

8. Corporation,

0.

IN THE CIRCUIT COURT OF
BALDWIN COUNTY, ALABANA.

IN EQUITY.
COMPLAINANTS,

Vvs.
THEO BAARS,

e S Vs N N Vot Nt S Nt i Vit Sl Vs Vst Ve St No_®

RESPONDENT.

A decree having been rendered in this ssuse on the
9th day of June, 1923, foreclosing the mortgage on the property
hereinafter described, as prayed for in said bill, and directing
the Register in Chancery to sell said property at public auction
vo the highest bidder, for cash, at the door of the Court House
of Baldwin County, Alabama, after having first glven notice of
the time, place and terms of sale, with a description of the
property, by advertisement once a week for three consecutive weeks
in some newspaper published in Baldwin County, Alabama; and to
apply the proceeds, first, to the payument of the costs of this
cause, including the costs and expenses incurred in advertising,
selling end conveying said property, and second, to the payment of
the sum of Thirty-nine Thousand Five Hundred Six end 75/100 Dollars
($39,506.75), the amount ascertalned to be due the complainants
and secured by said mortgage, together with interest at the rate
of eight per cent per annum from the dafe of sanld deeree; and said
decree further provided thet, should t@e prowvceds deriv?q from said
sale be insufficient to pay all of the debts secured 5y”said mort-
gage, together with the costs and expenses of this proeceeding, a
decree over should be rendered in addition to the personal decree
against respondent therein rendered; and, the Regibfér of the Court
having reported that, in accordance with sald deocree, said property
was advertised and sold at public auction at twelve o'clock noon on

August 6, 1923, after notlice of the time, place and terms of the _
. »
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sale, as provided in sald decree, had been duly published in the
Baldwin Times, a newspaper published in Baldmiﬁ County, Alabame,
end that the highest and best bidders at saeild sale were Philip E.
Vallee, Henry A. Testard and Joseph V. Ferguson, as liguidators
of the Pan-American Bank & Trust Company, who bid the sum of
Thirty-five Thousand Dollars ($35,000.00); and it appearing to
the Court that the coats, including the sale of the saild property,

smount £0 (vt lwset BT g v P Tlon  Dollers (§/56 ),

and that the interest from the date of the deeree to the date of

the sale upon the sum of $39,506.75, the amount secured by jhe
mortgage, smounts to Five Hundred Two and 53/100 Dollars ($502.53),
so that, after dedueting the awmount bid at said sale from the
amount of the decree, plus interest and court costs, there is still
& balance due of W@W@m %%, Dollars
($ 4. /42 J_\f )» in addition Lo the personal judguent rendered in
the decrec of June 9, 1823;

The Court, after having duly considered all of sal
mattorg and things, 1s of the opinion that seld sale should be
confirmed; that a decd should be execubted by the Register counveying
sald property to the purchasers at sald sale, who are the complainants
herein, and that, in addibtion to the personal decree herctofore

rendered against the defendant, & personal decree for sald sum of

$ S /56,2 should now be rendered in favor of the compleinents
and against the defendants; '

It is, therefore, ORDERED, ADJUDGED and DECRELD by the
Couwrt thabt said sele be and the same is in all things hereby ratified
and confirmed, and that the Register of this Court be and he is hersby
directed to execute and deliver to the sc=id Philip E. Vallee, Henry
A, Testard and Joseph V. Ferguson, as liquidators of the Peneimerican
Bank & Trust Company, a deed conveying to them all of the right,
title and interest in and to the property hereinafter described
which was owned by the said Theo Baaras on the 16th day of November,
1919, at the time of the execution of sald mortgage, the said property

being more particularly described as follows:



——

Fractional West Helf of Section Six (6), Township
?wo {2) South, Range Flve (5) East;

West Haelf of Sectlion Six (6); All of Secticn Nineteen
(29): Southwest Quarter of Northeast Quarter, North Half of Southe
west Quarter, Southwest Quarter of Southwest Quarter of Section
Thirty (30), Township Three (3) South, Range Four (4) East;

All of Section Elghteen (18) southwest of Styx River
in Southwest Quarter of Section Twenty (20); Northeast Quarter,
East Half of Southwest Quarter, West Half of Boubtheast Guarter
of Seetion Thirty (30),; Township Four (&) South, Range Four (4)
Zeati

Bast Half of East Half of Section Two (2), NWortheasth
Quarter, Weat Half of Southeast Quarter, Southeast Quarter of
Southeast Quarter of Section Ten (10); West Half of VWest Half
of Section Twelve (12)3 East Half of Northeast Quarter; Scutheast
Quarter of Southwest Quarter, North Helf of Southwest Quarter, and
Northwest Quarter of Southeast Quarter of Section Fourteen (14);
North Half of Section Tweaty-two (22); Northeast Querter, North
Half of Southeast Quarter, Southwest Quarter of Section Thirtyesix
{36), Township Three (3) South, Renge Three (3) Easbj

411 of Section Three (3); all of Section Eleven (11);
North Half of Northeast Quarter of Section Twelve (12); a1l of
Section Thivrteen (13), Township Four (4) South,; Range Three (3)
Easts

All in Baldwin County, Staete of Alabama,; conbtainin
five thousand seven hundred eighty-seéven and 87/100 (5,787.87?
acres, more or less.

It is further ORDERED, ADJUDGED and DECREED that; in
addition to the personal judgment already rendered against the

respondent, the compiainants have and recover of said respondent

the Mirther and additional sum 0f 7. ¢ Zloccenh@ra &éhﬁﬁﬂ

Dollars (% ¢#¢6~"%,, ), for which let exccuiion Lssue.
ORDERED, ADJUDGED and DHCREED, this gg.«:(”* day of
September, 1223,

\

J  Judge.



The State of Alabame,
Cir uit Court in Equity.

Baldwin County,

I.T.W.Richerson, “egister of said Circuit Court of
said County, Alabama, do hereby certify that the above is a full,
true and correct copy of the de;ree rendered by said Court on the
21st day of ©eptember 1923, in the cause of Phillip E.Vallee,
Henry A4.Testard, and Joseph V.Ferguson,as the qualified
liguidators of the Pan-American Bank and Trust Com pany, of
New Orleans, Louisana, a Corporation,Complainants vs

Theo Baars, iiespondent, as appears of record in said @&&&&& Court.,
Witness my hand and the seal of_ said Court,this the 6th,day of
June ,1925. 9\ !

g £ RTaTRTS - Register



THESTATE OF ALABAMA ) Office of the Judge of
BALDWIN COUNTY the Probate Court

I, W. D. ;
g STAPLETON, Judge of said Court in and for.
Ceunty, do hereby sertify that the withi fiént

this office fer recerd om thke ._..“

was fil

day of

(:/f" - r",’..;., - - 7 | 2
/ 33 ey r/ /f..:‘ “ ,é 2 5““;-/ /¢d
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41 \ same | Sy
i Page . ./W wsand duly ex d.
| '!ness my hand lhi&%f.mwum
e 20 ; wz.a.l.,
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|

THESTATE OF ALABAMA } Office of the Judge of

BALDWIN COUNTY

1. W. D. STAPLETON,
said County, do hereby certify that she within i

+he Probate Court

was Rle

day of

%‘... and I further certify that tne

o'clo

s dul corded in Record Bouk No&s

Tdge of Probate Court,

SasetssedstnnrtisdensertissryrIRIT
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Phillip E.Vallee,Henry A.Testard, )

and Joseph V.Ferguson,as the duly

appointed and qualified licuidators of ) No. 310,
the Pan American Bank and Trust Company

of New Orleans Louisdanms,2 corporation. ) In4 the Circuit Court
ve of Beldwin County,
Theo Baars,Respondent. ) Alsbama.
In Equity.

This cause came on to be heard lMay 17,1923 and both
parties being present, by and through their solicitors of record,
was submitted on respondent's objections to, and motions to suppress
certain portions of the testimony offered by the complainants, and
for final decree on the merits, all as noted by the Register.

After hearing argument of counsel for the respective
parties, the court took the cause,and the several questions and
matters therein involved ,under consideratimn,and after due consid-
-eration, the court is of the opinion that each and &ll of the objec-

-tions interposed by the respondent, snd each and all of respondentd
motions to suppress and exclude evidence, should be overruled.
IT IS THEREFOREZ ORDERED,ADJUDGLD AND DECREED by the Court
that all of respndent's objections to guestions and evidence be,
and each of such objections is hereby seperately overruled , and that
all of respondent's motions to execlude and suppress evidence be,
and each of said motions is hereby seperately overruled and refused.
The Court is further of the opinion , after due consideration,
that complainants are entitled to relief,and that respondent's equity
of redemption in the property described in the mortgage mentioned
and described in the bill of complaint, as amended, & copy of which
mortgage is attached amd made " Exhibit A." to the said bill of com -
-pleint, as amended,should be foreclosed, a portion only of the indebt-
-gdnesse secuted by said mortgage having been paid, and the time for
the payment of the remainder of said ind btedness ( which was from
time to time extemded ,) having expired, and the remainder of said
indebtedness being past due and remaining unpaid at the time of the
filing of the bpill of complaint in this cause.

The Court is further of the opinion that in adddition teo the
debt secured by the aforementioned mortgage, the respondent is
indebted to complainants on account of an indebtedness evidenced by
& promissory note,dated Mty 31,1920, and endorsed by the respondent
which note is fully described,in paregraph numbered 7th,of the
bpill of complaint , as emended,and that the debt evidenced by said
note (after allowing &ll extensions for the time f the payment of
the same) is now and was at the time of the filing of the bill of
complaint in this cause past due and unpsid, The Court is of the e
opinion ,however, that the last mentioned indebtedness is not secured
by the aforementioned mortgage,but that the complainants are entitled
to & personal decree ageinst the respondent, on account of the debt
g0 evidenced by said note.

"‘i:;:"’The amounts due the complainants , both on account of the debt
secured by the aforementioned mortgage, and the debt not so secured
being of easy ascertainment, the court proceeds to pass upon and
fix the amount of each of said respective indebtednesses,end finds that
respondent is indebted to complainants on account of the debt secured
by said mortgage in the sum of Thirty-six Thousand, One Hundred #ighty
-seven and 05/100 Dollars, ($36.187.05) includinginterest from the
date of maturity to the date of this decree, and that the sum of
Three Thousand, Three Hundred Nineteen and 70/100 ‘ollars,f ©3.319.70)
is a reeasonable s licitors'fee to be awarded solicitors for complain=-
-ants in this casuse, on account of the debt so secured by said mortgsage,
said mortzage providing that in case of default, the respondent would
pay all cost and expense,including a reasonable attorney's fee
incurred in foreclosing sa.d mortgage,and that said cost and expense
should constitute a part of the debt so secured, and hence the total
cemount secured by ssid mortgage,including solicitors' fees hereby
allowed and awarded complainents for the services of Smiths,Young,
Leigh & Johnston, their solicitors of record,including interest to
date of this decree,i@ Thirty-nine Thousand, Five Hundred Six and 75/100
Dollars ($39.606.75) .

The court further finds that the additional indebtedness due
from respondent to complainants and not secured by the aforementioned
mortgege is Twenty-four Thousand, Forty eight and 18/100 Dollars
(24, ,048.18 ) .



Thousand one

including interest to date of this decree, and that the sum of One
Hunérednﬁinety -seven and 27/100 Dollars (§ 1,197.27) is a reasonable
fee to be awarded for the services of complainantd' soliciters of
record on account of said indebtedness, the note &lhevidnncdng s?id
indebtedness providing for the pegyment of a reasonable atto;neys
feeg and hence the totel amount due by respondent to complainants on
account of the debt not secured by the aforementioned mortgage is
Twenty -five Thousand, Two Hundred Forty-five and 45/100 bollars

§ § 25,245.45). including soliciters fees and interest to the date

of this decree.
It is therefore ordered, adjudged and decreed by the Court

as follows:

1. That the améunt secured by said mortgage and due the“comp-
-lainants on account of the debt secured by said mortgage is Thirty-
-Nine Thousand, Five Hundred Six and 75/100 Dollars($39,506.75),
and that the seme is now and was, at the time of the filing of the”

Pill of compleaint in this cause, past due and remains unpsaid.

(A) That the respondent, Theo Basrs,be, and he is hereby
foreclosed of any and all interest in and to the property hereinafter
described.

(B) That the respondent, Thoe Barrs, be, and he is hereby allowed
fifteen days from the date of this decree within which to pay in full
said indebtedness of Thirty Nine Thousand ,Five Hundred Six and 75/100
Dollars($39,506.75), together with interest thereon at the rate of eight
ver cent per annum from the date &f this dectee, and 8ll cost of this
proceeding, and upon meking said payment within said time, the same
shall operate as a full and complete redemption of the hereinafter
described property from said morteage.

(C) That if said property be not redeemed by the respondent
within said fifteen days from this date, &s hereinabove authorized,
the Register of this Court will proceed to sell, in the manner and under
the disections hereinafter set out, all of the property embraced and
conveyed by sa&id mortgage, which property is situate in the County
of Paldwin , State of Alsbama, and described as follows:

Fractional West Half of Section Six(6) ,Township Two (2) South,
Renge Five (E) East.

West Half of Section Six(6) ; all of Section Nineteen (19) ;
South West Quarter of North Zast {uarter, North Half of South West
Quarter, South West Quarter of South West Quatter of Section Thirty(30),
Township Three(3) South Range Four (4) Zast,

411 of Sectiond Dighteen (18) , South West of Styx Riwer in South
West Quarter of Section Twent§20) ;North East Quarter , Rast Half of
south West fuarter,West Half o’ South East Quarter of Section Thirty
(30) , Township Four (4) South, Range Four (4) Zast.

Bast Half of Zast Half of Section Two (2) , North East Cuarter
West Half of South East Cuarter,South Zast Quatter of South Hast
Quarter of Section Ten(10); West Half of est Half of Section Twelve
(12) ; Bast Half of North Zast Quarter ; South East Quarter of South
West Quarter , North Half of South West Quarter, an d North West Quarter
of South East Quarter of Section Fourteen ; North Half of Section
Twenty Two(22) ; North REast Quarter, North Half of South Zast Quarter
South West Cuarter of Section Thirty - Six(36) ; Township Tivee(3) '
South, Range Three (3) East. '

4ll of Section Three (3) ; a1l of Section B

ﬂ . ’ on Eleven .

ggiftof ?orth Zest cuarter of Section Twelve(12) ; ail é%l%eétfgzth
r eefli3in;Biggn?hig Pours (4) South,xange Three (3).Hast

alawln County, State of Alabama d : :
Thousand‘ SevG:ﬂ Hu]]dred é. = y &an Oont&ining Five
acres, more g jdess. M SR e 87/100(5,787.87)

That i zredemption is not made within fif
i teen days fr
gg :2%? gi;ref'tﬁhe fegister shall, and is hereby ordeged ;gg ;?gegggg
Biphdet biddo - e above described pr perty, at public auction, to the
Felatlie irh or caseh , at the court house door of ZBaldwin éounty
of sale, wiih aagigﬁrggzgt gigeghnotive of ko time, plece and terms’
, on o €& property, by adverti

week for three consecutive weeks . i ‘ SoEOnL ongors,
Heliin Codaiy s Liesens 3 ntsome newspaper published in

y = ’ publication to begin immedis
rg:ggngggtégdfgg}ggg ;olgay S?}d sum of Thirty Nine Thousa;glnggetﬁsn
o ollars ($39,506.7 i / 3
this date, and that the ﬁegistgr,'prompf{yWithin fifteen days from

after makin
thi same to this court fqr its conférmation or rejectign?a%gaga%;'tizport
sale be confirmed » the Regsieter sheall forthwith executé a‘ﬁroper

conveyance to the purchaser » @nd apply the proceeds of sale as follows:



(a) To the payment of all cost of this cause, includigg cost and
expense incurred in advertising, selling and eonveying said property;

(b) to the payment of the ssid sum of Thirty-nine Thoussnd, Five
Hundred =Six and 75/100 Dollars ($39,506.75 ) found to be oowing the
complainants on the debt secured by said mortgage, together with inter-
-e8t on said sum at eight per cent per annum from the date hereof.

Should the proceeds derived from said sale be insufficient tc pay
all of the debts secured by said mortgage, togehter with the cost and
expense of this proceeding, & decree over in addition to thke personsal
decree herein rendered against the respondent, Theo Baars, will be
rendered in fevor of the complainants and against the said Theo
Baars,respondent, for the balance remeining unpaid; but shoild the pro-
-ceeds derived fprom said sele be more that sufficient to pay the debt
secured by sald mortgege,including the cost and empense of this
proceeding, such balance shell be held by the Heghaser , subject to
such further orders and decrecs a8 may be made in this cause.

2. That the respondent is indebted to the complainents in the
sum of Twenty-Five Thousand ,Two Hundred Forty-five and 45 /100
Dollars (£26,245,45), in addition to the indebtednesss secured by
the aforementioned mortgage, and it is further ordered,adjudged and
decreed that the Complainants have and recover of the respondent,
Theo Bsars, the said sdditional sum of Twenyy-Five Thousand ,*+wo
Hundred Forty-five and 45/100 Dollars ($2b.245.45) for which let exe-
-cution issue.

It is further ordered ,adjudged and decreed by the Court
that all other matters and questions are hereby reserved for such orders
and decrees8 as may heresafter be deemed to be advisable.

ORDERED, ADJUDGED AND DECREED out of term time,but in open
Court, this, the 9th day of June 1923.

John D.Leigh, Judge.
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The State of Alabama,
Circuit Court In

Baldwin County.
BEQUITY.
!

I.T.W.Richerson,Register of said Circuit Court of said
County,Alabama, do hereby certify that the above is a full, truekkh
and correct copy of the decree rendered by said Court on the
9th, day of June 1923, in the cause of Phillip E.Vallee,
Henry A.Testard,and Joseph V.Ferguson,as the duly appointed
and qualified 1fﬁutd§toﬁs of the Pan- American Bank and Trust

Company of New!ofleins Louisianna,a Corporation,Complainants,

vs Theo Baarai ie?pondent as appears of record in said Court.

i
Witness my hand and the seal of said Court ,this the

1

b b Juﬁa’lgas., ‘ //\W\Aff‘/—
"“. "3 ‘ ----- - = - = -==Register.

' ’
1l

]
3
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THESTATE OF ALABAMA } Office of ths Judge of |
BALDWIN COUNTY the Probate Court 1
L W. D. STAPLETON, Judge of said Courtim sad for |
#a!d County, do hereby certify that the withi menk
wes filed in this office for record on the—;m.‘
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itness mv hand !hia./ﬂzjﬁ.&ot.m "
3

Tl e Judge of Probats Court,

\ 2R e
\ i
\ / S
r : e
:
5]
{



PHILIP B. VALLEE,

HENRY A. TESTARD, and
JOSEPH V. FERGUSCH,

as the duly appointed and
qualified liquidators of
the PAN-AMERYCAN BANK

AND TRUST COLPANY, of

New Orkeans, Louisiana,

a corporation,

No. /0 3

IN THE CIRCUIT COURT
OF BALDWIN COUNTY,

COMPLAINANTS, ATABAMA.

Vs.
IN BEQUITY.

THEO BAARS,

VWVVV'\WMWWU

RESPONDENT.

This cause came on to be heard May 17, 1923, and both
parties being present, by and through their solicitors of
record, was submitted on respondent's objections to, and motions
to suppress certain portions of the testimony offered by the com-
plainants, and for final cdecree on the merits, all as noted by
the Register.

After hearing argument of counsel for the r espective parties,
the court took the cause, and the several questions and matters
therein involved, under consideration, and after due consideration,
the court is of the opinion that each and all of the objections
interposed by the respondent, and each and all of respondent's
motions to suppress and exclude evidence, should be overruled.

IT IS THEREWORE ORDERED, ADJUDGED AND DECREED by the court
that all of respondent's objections to questions and evidence be,
and each of such objections is hereby s eparately overruled, and
that all of respondent's motions to exclude and suppress evidence?(
Be.laﬁd each of said motions is hereby separately overruled and
refused.

The court is further oftl® opinion, after due consideration,
that complainants are entitled to relief, and that respondent's
equity of redemption in the property described in the mortgage
mentioned and described in the bill of complaint, as amended, a

copy of which mortgage is attached and made "Exhibit A® to the said



bill of complaint, as amended, should be foreclosed, a portion
only of the indebtedness(secured by said mortgage having been
paid, and the time for the payment of the remainder & said in-
debtedness}(which was from time to time extended), having ex-
pired, and the remainder of said indebtedness being past due
and remaining unpaild at the time of the filing of the 7 Ye i B0 % i
complaint in this cause.

The court is further of the opinion that in addition to
the debt secured by the aforementioned mortgage, ther espondent
is indebted to complainants on account of an indebtedness evi-
denced by a promissory note, dated liay 31, 1920, and endorsed
by the respondent, which note is fully described in paragraph
numbered 7th of the bill of complaint, as amended, and that the
debt evidenced by said note (after a llowing all extensions for
the time of the payment of the same) is now and was at the time
of the filing of the bill of complaint in this cause past due and
unpadid. The court is of tie opinion, however, that the last
mentioned indebtedness is not secured by the aforementioned mar t-
gage, but that the complainants are entitled to a personal decree
against ther espondent, on account of the debt so evidenced by
said note.

The amounts due the complainants, both on account of the dewt
secured by the aforementioned mortgage, and the debt not so secured
being of easy ascertai nment, the court proceeds to pass upon and
fix the amount of each of said respective indebtednesses, and finds
that respondent is indebted to complainants on account of the debt
secured by said mor tgage in the sum of Thirty-six Thousand, One
Hundred Zighty-seven and 05/100 Dollars ($36,187.05), including
interest from the date of maturity to the date of this decree, and
that the sum of Three Thousand, Three Hundred Nineteen and 70/100
Dollars ($3,319.70) is a reasonable solicitors' fee to be awarded AL
solicitors for complainants in this cause, on account of the debt
so secured by said mortgage, said mortgage providing that in case
of default, therespondent would pay all cost and expense, including

a reasonable attorney's fee incurred in foreclosing said mortgage,



and that said cost and expense should constitute a part of the
debt so sécured, and hence the total amount secured by said mort-
gage, including solicitors' fees hereby allowed and awarded cau-
plainants for the services of Smiths, Young, Leigh & Johnston,
their solicitors of record, including interest to date of this
decree, is Thirty-nine Thousand, Five Hundred Six and 75/100
Dollars ($39,506.75). :

The court further finds that the additional indebtedness
due from respondent to complainants and not secured by the afore-
mentioned mortgage is Twenty-four Thousand, KForty-eight and 18/1C0
Dollars (524.048.18)f—including interest to date of this decree,
and that the sum of One Thousand, One Hundred Ninety-seven and
27/100 Dollars ($1,197.27) is a reasonable fee to be awarded for
the services of complainants' solicitors of record on account
of said indebtedness, the note evidencing said indebtedness pro-
viding for the payment of a reasonable attorney's fee, and hence
the total amount due by respondent to complainants on account of
the debt not secured by the aforementioned mortgage is Twenty-
five Thousand, Two Hundred Forty-five and 45/100 Dollars ($25,245.45),
including so licitors! fees and interest to the date of this decree.

IT IS THEREFORE FURTHER ORDERED, ADJUDGED AVD DECRESD BY_THE

COURT =28 follows:

p That the amount secured by said mortgage and duevﬂﬁ
complainants on account of the debt secured by said mortgage is
Thirty-nine Thousand, Five Hundred Six and 75/100 Dollars ($39,506.75),
and that thesame is now and was, at the time of the filing of the

bill of complaint in this cause, past due and remains unpaid.

(A) That the respondent, Theo Baars, be, and he is hereby
foreclosed of any and all interest in and to the property herein-

after described,

(B) That the respondent, Theo Baars, be, and he is hereby
allowed fifteen days from the date of this decree within which to

pay in full said indebtedness of Thirty-nine Thousand, Five Hundred



Six and 75/100 Dollars ($39.506.75),.together with interest
thereon at the rate of eight per cent per annum from the date

of this decree, and all cost of this proceeding,land upon making
sa id payment within said time, the same shall operate as a full
and complete redemption of the hereinafter described property
from said mortgage.

(c) That if said.property be not redeemed by the r espondent
within said fifteen days from this date, a8 hereinabove autho-
rized, the Register of this court will proceed to sell, in the
manner and under the directiors hereinafter set out, all of the
property embraced and conveyed by said mortgage, which property
is situate in the County of Baldwin, State of Alaﬁama, and described
as follows:

Fractional West Half of Section S8ix (6), Township Two (2)
South, Range Five (5) East.

West Half of Section Six (6); all of Section Nineteen (19);
South West Quarter of North HZast Quarter, North Half of South
West Quarter, South West Quarter of South West Quarter of Sectim
Thirty (30), Township Three (3) South, Range Four (4) Zast.

All of Section Bighteen (18), South West of Styx River in
South West Quarter of Section Twenty (20); North East Quarter,
2ast Half of South West Quarter, West Hall of South dfast Quarter
of Section Thirty (30), Township Four (4) South, Range Four (4)
Bast.

East Half of Bast Half of Section Two (2), North Hast Quarter,
West Half of South East Quarter, South Bast Quarter of South Hast
Quarter of Section Ten (10); West Half of West Half of Section
Twelve (12); Bast Half of North Hast Quarter; South Bast Quarter
of South West Quarter, North Half of South West Quarter, and North
West Quarter of South East Quarter of Section Fourteen (14); North
Half of Section Twenty-two (22); North Zast Querter, North Half
of South Bast Quarter, South West Quarter of Section Thirty-six
(36); Township Three (3) South, Range Three (3) HZast.

All of Section Three (3); all of Section Bleven (11); North
Half of North East Quarter of Section Twelve (12); all of Section
Thirteen (13); Township Four (4) South, Range Three (3) East.

A1l in Baldwin County, State of Alabama, and containing Five
Thousand, Seven Hunired and Zighty-seven and 87/100 (5,787.87)
acres, more or less.

That if said redemption is not made within fifteen days
from the date of this decree, the Registexfshall,aand.is hereby
ordered and directed to sell all of the above described vproperty,
at public auction, to the highest bidder for cash, at the court
house door of Baldwin County, Alsbama, after having first given
notice of the time, place and terms of sale, with a descriptim

of the property, by advertisement once a week for three consecutive



weeks, in some newspaper published in Baldwin County, Alabama ,
gaid publication to begin immediately on therespammdent's fai lure
to pay said sum of Thirty-nine Thousand, ¥ive Hundred Six a d
75/100 Dollars ($39,506.75) within fifteen days from this date,

and that the Register, promptly after making said sale, report

the same to this court_for ites confimation or rejection; that

if the sale be confirmed, the Register shall forthwith execute

a proper conveyance to the purchaser, and apply the proceeds of
sale as follows: (a) To the payment of all cost of this

cause, including cost and expense incurred in advertising, selling
and conveying said prome rty; (b) to the payment of the said sum

of Thirty-nine Thousand, Five Hundred Six and 75/100 Dollars
($39,506.75) found to be owing the complainants on the debt secured
by said mortgage, together with interest on said sum at eight per
cent per annum from the date hereof. Should the proceeds derived
from said sale be insufficient to pay all of the debts secured by
said mortgage, together with the cost and expense of this proceed-
ing, a decree over in addition to the personal decree herein ren-
dered against the respondent, Theo Baars, will be rendered in favor
of the complainants and against the said Theo Baars, respondent,
for the balance remaining unpaid; but should the proceeds derived
fran said sale be more than sufficient to pay the debt secured by
said mortgage, including the cost and expense of this proceeding,
such balance shall be held by the Register, subject to such further

orders and decrees as may be made in this cause.

2. That the respondent is indebted to the complainants in
the sum of Twenty-five Thousand, Two Hundred Forty-five and 45/100
Dollars ($25,245.,45), in addition to the indebtedness secured by
the aforementioned mortgage, and it is further ordered, adj udged
and decreed that the complainante have an d recover of the r espondent,
Theo Baars, the said additional sum of Twenty-five Thousand, Two
Hundred Forty-five and 45/100 Dollars ($25,245.45), for which let

execution issue.



IT IS FURTHER ORDERED, ADJUDGHED AND DECREED BY THE COURT
that all other matters and questions are hereby reserved for

such orders and decrees as may hereafter be deemed to be ad-

viszble.

ORDERED, ADJUDGED AND DECREED o of temm time, but in open

s 1925,

eeourt, this, the ;2 Aiu day of
udg




PHILIP E. VALLEE,

HENRY A. TESTARD, and
JOSEPH V. FERGUSON,

as the duly appointed
and quelified liguidators
of the PAN-ANERICAN BANK
AND TRUST COMPANY, of
NEW ORLEANS, LOUISIANA,

)
)
) NO.
)
)
)
)
a Corporation, ;
)
)
)
)
)
)
)

IN THE CIRCUIT COURT OF
BALDWIN COUNTY, ALABAMA.

IN EQUITY.
COMPLAINANTS,

VS.

THEO BAARS,
RESPONDENT.

A decree having been rendered in this cause on the
9th day of June, 1923, foreclosing the mortgage on the property
hereinafter described, as prayed for in said bill, and directing
the Register in Chancery to sell said property at public auction
to the highesf bidder, for ecesh, at the door of the Court Hoﬁse
of Baldwin County, Alabama, after having first given notice of
the time, place and terms of sale, with a description of the
property, by advertisement once a week for three consecutive weeks
in -some newspeper published in Baldwin County, Alabama; and to
apply the proceeds, first, to the payment of the costs of this
cause, including the costs and expenses incurred in advertising,
selling and conveying said property, and second, to the payment of
the sum of Thirty-nine Thousand Five Hundred Six and 75/100 Dollars
($59,506.75), the amount ascertained to be due the complainants
and secured by said mortgage, together with interest at the rate
of eight per cent per annum from the dafe of ssid decree; and said
decree further provided that, should the proeveeds derived from said
sale be insufficient to pay all of the debts secured by ssid mort-
gage, together with the costs and expenses of this proceeding, a
decree over should be rendered in addition to the personal decree
against respondent therein rendered; and, the Register of the Court
having reported that, in accordance with said decree, said property

was advertised and sold at public asuction at twelve o'eclock noon on

August 6, 1923, after notice of the time, place and terms of the

}“



sale, as provided in sasid decree, had been duly published in the
Baldwin Times, a newspaper published in Baldwin County, Alasbama,
and that the highest and best bidders at said sale were Fhilip E.
Vallee, Henry A. Testard and Joseph V. Ferguson, as liguidators

of the Pen-American Bank & Trust Company, who bid the sum of
Thirty-five Thousand Dollars ($35,000.00); and it appearing to
the Court that the costs, including the sale of the sald property,

1 . \5 ) —_—
emount o (Juee M{JW p £55, poriers (§/36 ),

and that the interest from the date of fhe decree to the date of

the sale upon the sum of $39,506.75, the amount secured by the
mortgege, smounts to Five Hundred Two and 53/100 Dollars ($502.53),

so that, after deducting the amount bid at sald sale from the
amount of the decree, plus interest and court costs, there is still

w1 3 3
a balance due of ?MW@&M 14—,@@_5_(7//0« Dollars
($ 4,79 7 ), in addition to the personal judgment rendered in

the decree of June 9, 1923;

The Court, after having duly considered all of said
matters and things, is of the opinion that said sale should be
confirmed; that a deed should be executed by the Register conveying
said property to the purchasers at ssid sale, who are the complainants
herein, and that, in addition to the personal decree heretofore
rendered against the defendant, a personal decree for said sum of

$(§;,IV§§312§7 should now be rendered in favor of the complainants

and against the defendants;

It is, therefore, ORDERED, ADJUDGED and DECREED by the
Court that sald sale be and the same is in all things hereby ratified
and confirmed, end that the Reglster of this Court be and he is hereby
directed to execute and deliver to the ssid Fhilip E. Vallee, Henry
A. Testard and Joseph V. Ferguson, as liquidators of the Pan-American
Bank & Trust Company, a deed conveying to them all of the right,
title and interest in and to the property herelnafter describsd
which was owned by the saeid Theo Baars on the 15th day of November,
1919, at the time of the execution of said mortgage, the said property

being more particularly described as follows:



—— s,

Fractional West Half of Section Six (6), Township
Two (2) South, Range Five (5) East;

West Half of Section Six (6); all of Section Nineteen
(19); Southwest Quarter of Northeast Quarter, North Half of South-
west Quarter, Southwest Quarter of Southwest Quarter of Section
Thirty (30), Township Three (3) South, Range Four (4) East;

A1l of Section Eighteen (18) southwest of Styx River
in Southwest Quarter of Section Twenty (20); Northeast Quarter,
East Half of Southwest Quarter, West Half of Southeast Quarter
of Section Thirty (30), Township Four (4) South, Range Four (4)
BEast; .
East Half of East Half of Section Two (2), Northeast
Quarter, West Half of Southeast Quarter, Southeast Quarter of
Southeast Quarter of Section Ten (1Q); West Half of West Half
of Section Twelve (12); Eest Half of Northeast Quarter; Southeast
Quarter of Southwest Quarter, North.Half of Southwest Quarter, and
Northwest Quarter of Southeast Quarter of Section Fourteen (14);
North Half of Section Twénty-two (22); Northeast Quarter, North
Half of Southeast Quarter, Southwest Quarter of Section Thirty-six
(36), Township Three (3) South, Range Three (3) East;

All of Section Three (3); all of Section Eleven (11);
North Half of Northeast Quarter of Section Twelve (12); all of
Section Thirteen (13), Township Four (4) South, Range Thres (3)
Easts;

All in Baldwin County, State of Alabama, contalinin
five thousand seven hundred eighty-seven and 87/100 (5,78’7.8‘?%
acres, more or less.

Tt is further ORDERED, ADJUDGED and DECREED that, in
addition to the personal judgment already rendered agalnst the
respondent, the complainants have and recover of said respondent
the further and additional sum of?MM@q_Mw@gxw%d
Dollars ($/76 .72/

ORDERED, ADJUDGED and DECREED, this 2 /

e e

D TS

)s for which let execution i%;%§.
ay of
September, 1923.




PHILIP E. VALLEE, NO.
HENRY A. TESTARD, and
JOSEPH V. FERGUSON,

as the duly appointed
and qualified liquidators
of the PAN=-AMERICAN BANK
AND TRUST COMPANY, of
NEW ORLEANS, LOUISIANA,

a Corporation,

IN THE CIRCUIT COURT OF BALDWIN
COUNTY, ALABAMA,
IN EQUITY.
COMPLAINANTS,
vs.
THEO BAARS,

St St St St Nt St St Nt it S St Sait? s " "t ma®

RESPONDENT .

TO THE HONORABLE JOHN D. LEIGH, JUDGE OF THE
CIRCUIT COURT OF BALDWIN COUNTY, ALABAMA:

Comes T. W. Richerson, Reglster of the Circult
Court of Baldwin County, Alabama, and reports unto your Honor
that, in accordance with the decree rendered by this Honorable
'Gourt on June 9, 1923, in the abovafgtyled cause, the property
described in sald decrec was advertiéed for sale by publishing
notice onod a week for three consgbative weeks in the Baldwin
Times, & newspaper published in Bay Minette, Baldwin County,
Alebema, of the time, place and termis of sele, with a full end
complete description of the proﬁerﬁf; and, in accordance with
said notice, I procesded to seli th§ said,groperty at the Court
Houée door in Bay Minette, Alab#ma,iht twélve o'clock noon, on
August 6, 1923, and at said salé Philip E. Vallee, Henry A.
Testard and Joseph V. Fbrguaon,gas liquidators of the Pan-Ameriecan
Bank & Trust Company, made the highest and best bid, which was
Thirty=-five Thousand Dollars ($35,000600), fich s

A\ "}W? |
j{,4§/60 Lelin v —
Reglster of the Circult Court of Baldwin
County, Alabamea.
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CIRCUIT COURT OF BALDWIN COUNTY.
IN EQUITY.

. Philip E. Vallee, Et- Al,
. Complainants,
vs. :
Theo Baars,
* Respondent.

il
REPORT OF REGISTER ON SALE OF LANDS

.3 n

Smi ths,Young,Leigh & Johnstom,
Attorneys for Complainantse
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SO e nas D -
CORPORATION < AUTHORIZED SIGNATURES OF I_qATE
| 7
b} Y *
CHICATL LUNMBER COMPAN

ror T PAN-AMERICAN BANK & TRUST CO, New Orizats, %

(IT IS HEREBY UNDERSTOO T NLY ONE SIGNATURE EQUIRED UNLESS OTHERWISE SPECIFIEP)) b
i
PRESIDENT

VICE PRESIDENT

VICE-PRESIDENT

. SECRETARY

bQ \;ﬁ( TREASURER

ahids NN A S
S AT

_ ADDRESS Pensacola, Flsa. H \
V§‘ U/,‘
BUSINESS Manufacture of lumber. / 3 e

ZL-‘ - S A

INTRODUCED BY ) Ay

SEE REVERSE 5
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A UTHORIZED SIGNATURE OF

CHICAL LUMBER COMPANY

Pan-American Bank & Trust Co. of New Orleans, La.

All checks, drafts or other items not payable in New Orleans, received by the PAN-AMERICAN BANK & TrusT Co., of
New Orleans, for collections or credit, are taken at customer’s risk. Said bank, as agent for customer or depositor,
will forword directly or indirectly such items to Banks or correspondents, which may be the Bank or Firm on which
such items are drawn, but assumes and incurs no responsibility for neglect, default or failure of such banks or cor-
respondents, nor. for losses or delays occurring in the mail. Should any Bank or correspondent convert the proceeds
or remit therefore in checks or drafts which are dishonored, or should the item or proceeds be lost or not collected
for any of the above causes, the amount for which credit has been given wil be charged back to the customer or de-
positor. Items on New Orleans are credited subject to the final payment through New Orleans Clearing House. PAN-
AMERICAN BANK & TrusT Co., New Orleanns, La.
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UNITED STATES OF AMERICA,
STATE OF LOUISIANA PARISH OF ORIEANS,
CITY OF NEW ORLEANS.

BE IT KNOWN, That on this twenty-third day of the menth of
September, 1919, before me, FRANK WILLIAM HART, a Notary Publie,
duly commissioned and qualified, in and for the Parish of Orleans,
State of Loulsiana, therein residing, and in the presence of the
witnesses hereinafter named and undersigned,

PERSONALLY CAME AND APPEARED:
l.- ADOLPH G. RICKS,
2,- AUGUST C, WUERPEL,

respectively, the Chalirman and Secretary of the meeting hereinafter
described, both residents of the City of New Orleans, State of
Loulsiana, and of full age;

Who declared that under a resolution of the Board of
Directors thereof, adopted July 1l7th, 1919, a duly certified copy
of which 1s hereto annexed : as part hereof, a general meeting of
the stockholders of the Metropolitan Bank, a corporation created
under the laws of the State of Ioulsiana, as per act executed before
W. O. HART, Notary Public, on the 24th day of December,1894, and
duly recorded in the Mortgage 0ffice for the Parish of Orleans, in
Book 516, follo 468, and amended by act executed before JOHN C.
DAVEY, Notary Public, on the 18th day of May, 1905, and duly re-
corded in Mortgage Office, Book 813, follo 496, and further amended
by act before JOHN C. DAVEY, Notary Public, on January 3lst, 1917,
and duly recorded in the Mortgage Office, Book 1206, folio 98, was
called for Thursday, September 18th, 1919, at the hour of twelve
o'clock noon, at the office of the bank, after notice had been given
by publication in the New Orleans States and New Orleans Item news-
papers published in the City of New Orleans for thirty (30) days
preceding said meeting, and by written notice to each stockholder
mailed to him or her at his or her last post office address at
least forty (40) days preceding the date for said meeting; that
gald meeting was called for the purpose of increasing the amount
of the capital stock; to amend the charter; to change the name of
the corporation.

That on the 18th day of September, 1919, the said
general meeting of the stockholders was held at the office of the
Bank, and there were 3791 shares present;

That the sald Ricks and the said Wuerpel, stated
that they were authorized and empowered to appear before a Notary
Public and to sign in behalf of the stockholders and of the corpo-
ration any and all documents or papers amendatory to the charter
of the corporation that may be requisite, necessary or proper to
give full legal effect to the purposes of the said meeting in in-
creasing the capital stock, changing the name of the corporation
and amending the charter, all as shown by a certified copy of the
minutes of said meeting, deposited with me, Notary, and annexed
to this act and mede a part hersof;

That the sald Wuerpel, Secretary, of said meeting of |
stockholders, acknowledges that the signature affixed to the said
certificate on the sald copy of the minutes of the said meeting
is his genuine signature, and that the said copy of minutes of meet=-
ing 1s a full, true and correct copy of the proceedings had at
said meeting.

I~



That atgthe said meeting it was resolved to increase the
amount of the capital stock of the corporation to Eight Hundred
Thousand ($800,000.00),Dollars, to be represented by eight thousand
(8,000) shares; to change the name of the corporation to PAN~-
AMERICAN BANK & TRUST COMPANY; to amend Articles 1 to 12,inclusive
of the Charter and to repeal and abrogate Articles 13 to 18,
inclusive;

Said Articles 1 to 12 have been amended so as to read
as follows, to=-wit:-

ARTICIE I.

The name and title of the Corporation shall be
"THE PAN~-AMERICAN BANK and TRUST COMPANY", with all the
powers and rights set forth in the following articles:

ARTICIE II.

The corporation shall have its domicile in the
City of New Orleans and Parish of Orleans, in this
State.
It shall have power to contract, sue and be sued;
to buy, own, sell and mortgage real estate; and shall
e and use a common seal, of such device as the Board

Q) Directors may adopt.
It shall exist for the term of ninety-nine years
m December 24th,1894.

ARTICLE III.

N‘\

(
\ The objects and purposes for which this corpora-
“ tion is formed are to carry on a banking business in
A0 all its branches; it shall have the power to buy and
**J%J\\ ! discount bills, notes and other evidences of debt; to
AN receive deposits, negotiate foreign and domestic bills

/
\ of exchange, lend money on real and personal security,
and exercise all incidental powers necessary in carry-
ing on the business for which it is formed, including

the right to have a separate and special savings de=~
partment, and in said department to pay such interest

on deposits and at such times as may hereafter be deter=-
mined by the Board of Directors, and it shall likewise
have all such other powers and privileges, not herein-
above enumerated, that may be conferred on banks by law,
and shall have and possess all the powers granted to
banking associations, and savings, safe deposit and
trust banks, under the provisions of Act No.l66, approved
March 15th, 1855, entitled "An Act to establish a general
system of free banking in the State of Ioulsiana," as
amended and re-enacted by various subsequent statutes

of the State of Ioulsiana, and particularly by the pro-
visions of Act No.1l50 of the Acts of 1888, approved July
12th, 1888; Act N0.95 of the Acts of 1892, approved July
7th, 1892; Acts Nos.45 and 179 of the Acts of 1902, ap-
proved June 21st, and July 9th, 1902, respectively; Act
No+140 of the Acts of 1906, approved July 9th,19063Acts
Nos.l21l, 152 and 238 of the Acts of 1910, approved July
5th, July 6th, and July 6th, 1910, respectively, and

Acet No.184 of the Acts of 1916, approved July 6th, 1916.



And this corporation may be appointed by any
person or by any Court of this or any other State, or
of the United States, executor, administrator,syndic,
receiver, curator, tutor, trustee or assignee, in the
same manner and to the same extent and under the same
conditions that natural persons may be so appointed.

ARTICLE IV,

The capital stock of this corporation shall be
the sum of Eight Hundred Thousand Dollars ($800000.00),
divided into Eight (8,000) thousand shares of One Hun=-
dred ($100.00) Dollars each, payable in cash.

Four Hundred Thousand ($400000.00) Dollars of
the capital stock herein provided for having already
been paid up in full, the remaining sum of Four Hune-
dred Thousand ($400,000.00) Dollars, represented by
Four Thousand (4000) shares of One Hundred ($100.00)
Dollars each, shall be subsceribed and paid for within
thirty days from the 18th day of September, 1919.

Said stock shall be represented by certificates
of stock signed by the President and Caghier, and, in
the absence of the President, by one of the Vice=-
Presidents, and shall be transferable on the books of
the Bank only upon surrender or proof of loss or de-
struction of the outstanding certificates.

ARTICIE V.

The Board of Directors shall be elected annually
on the second Monday of January of each year, beginning
1920, and shall consist of not less than nine (9) and
not more than thirty (30) stockholders, as shall be fixed

and determined from time to time by the Board of Directors,

and, until the Beoard of Directors shall fix the number
otherwise, the Board shall consist of Fifteen (15)
stockholders,

All such elections shall be by ballot and con-
ducted at the office of the Bank, under the supervision
of three commissioners, to be appointed by the Board of
Directors. Notice of such election shall be given by
pubdication five days prior to such election, in one or
more newspapers published in the City of New Orleans,
Every holder of stock shall be entitled to one vote for
each share of stock standing in his name on the books of
the Bank for not less than twenty days prior to the
election, to be cast in person or by written proxy; and
a majority of the votes cast shall elect.

The Board of Directors shall have the right at
any time, by resolution adopted by & majority thereof,
to increase the Board of Directors, and to elect from
emong the stockholders the additlonal number of Direc-
tors (not in exceas of thirty) until the next regular
meeting of the stockholders, when and thereafter, all
Directors shall be elected by the stockholders, as
hereinabove provided.

Any vacancy among the Directors by death, resig-
natien, or otherwise, shall be filled by election for
the remainder of the term of the Board by the remain-
ing Directors. A failure to elect Directors on the
date above specified, shall not dissolve the corpora-
tion, but the Directors then in O0ffice shall remain
in office until their successors are elected and quali-
fied, and shall causd another electlion to be held as

-3 -



soon as possible thereafter, after notice shall have
been published as above provided.

ARTICLE VI.

A majority of the number of elected Directors
shall constitute a quorum for the transaction of any
business. The Board of Directorsshall annually at
the first meeting succeeding their election, elect
from their own number, by balloi, a President, and
shall elect by ballot, but not necessarily from their
number, one or more Vice-Presidents, and may elect a
Chairman of the Board of Directors, who shall preside
at all meetings of the Board of Directors, and he
shall advise and consult with the President and other
officers of the Bank on matters relating to its busi-
ness and affairs and shall perform such other duties
as may be from time to time assigned to him by the
Board.

Said Board of Directors may appoint, from
time to time, such cashiers and other officers,clerks,
agents and other employees and such committees, as
they may deem necessary for the purposes and business
of the Bank, whose salaries shall be fixed by the
Board and they shall hold their positions at the
pleasure of the Board. The sald Board may make and
establish, as well as alter and amend, any and all by~
laws, rules and regulations necessary and proper for
the conduct and manegement of the business and affairs
of said corporation.

All the corporate powers of this corporation
are hereby vested in the said Board of Directors, to
be exercised by said Board or by such committees or
officers as it may appoint, except those specially
reserved by law and by this Charter to the stockholders.
The cashier to be appointed by the Board shall be the
custodian of the seal of the corporation, under such
restriction as the Board may determine.

ARTICLE VII.

All citations or other legel process shall be
served upon the President of saild corporation, or, in
the event of his absence, upon the Vice-President ,who
isActing President,or, in the absence of both, upen
the Cashier of said corporation,

The President or Acting President shall have
power to institute or defend any suit, in the name of
the Bank, without special authority from the Board of
Directors.

ARTICLE VIII.

The Board of Directors may close the transfer
books after declaring dividends, but not for more than
ten days at & time; of such closing of the books at
least ten days' notice by publication, shall be given.

ARTICIE IX.

hig
inutes of all proceedings of the Board o
Directorg and Stockholders shall be kept by the
Cashier of the Bank end verified by the Presidingnk
officer, and in all controversies between thelBi
and 1ts'stockholders the minutes shall be conciu

gsive evidence.
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T™e President, or , in his absence, the
Vice-President, or Acting President, and Cashier
shall sign all certificates of stock and evidence
of debt of the corporation.

ARTICIE X.

No stockholder shall ever be held liasble or
responsible for the contracts or faults of this cor- ‘
poratien in any further sum than the unpaid balance, |
if any, due to the Bank on shares owned by him,nor
shall any mere informality in organizetion have the
effect of rendering this Charter null or of exposing
any of the stockholders to any liability beyond the
amount of theilr stock.

ARTICIE XI,

Vhenever this corporation may be dissolved,
either by limitation or from any other cause,its
affairs shall be ligquidated by three stockholders
to be appointed at a general meeting to be convensed
by publication for thirty days in a newspaper pub-
lished in the City of New Orleans, and by notice
mailed to each stockholder to his last designated
address, or to General Delivery at New Orleans, if
he has not designated any address, at least thirty
days before sald meeting. A majority of the stock
voting at such election shall be requisite to elect.
Said commissioners shall remain in office until the
affelrs of the sald corporation shall have been
fully liquidated, and in case of vacancy or vecan-
cies in the office of one or more of said commis-
sioners, the vacancy or vaceancies shall be filled
by the remaining commissioners from among the
stockholders.

ARTICLE XII.

This Charter may be modified, altered or
changed, or saild corporation may be dissolved, with
the assent of two-thirds of the amount of capital
stock, given at a general meeting of the stockholders
convened for that purpose after notice thereef shall
have been given in one or more newspapers published
in the City of New Orleans for thirty days preceding
sald meeting, and by written notice mailed to each
stockholder to his last designated address, or to
General Delivery at New Orleans if he has not desig-
nated any address, at least thirty days prior to
said meeting.

The capital stock or shares of this corpora=-
tion may be increased or diminished in accordance
with the laws of the State of Iouilsiana, on the sub-
ject of increase, decrease, modification, altera-
tions or addition to the capital stock or number of
shares of such corporation.

NOV, THEREFORE, to carry out the said purposes \
of the said meeting of the stockholders, and in order to clothe
same with proper form and give 1t legal force and effect, the said
Ricks end the said Wuerpel do hereby formally declare, publish end
make known that Articlesl, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11 and 12
of the charter of the METROPOLITAN BANK, amended as aforesaid,have
been changed, modified and amended, and that Articles 13,14, 15,
16, 17 and 18 of the sald charter have been repealed and abrogeated,
so that the whole of the charter now reads, as follows:=

B



ARTICLE I.

The name and title of the Corporation shall be "THE PAN=-

AMERICAN BANK and TRUST COMPANY" ,with all the powers and
rights set forth in the following articles:

ARTICIE II.

The corporaticn shall have its domicile in the City
of New Orleans and Parish of Orleans, in this State.

It shall have power to contract, sue and be sued;
to buy, omm, sell and mortgage real estete; and shall
have and use a common seal, of such device as the Board
of Directors may edopte.

It shall exist for the term of ninety-nine years
from December 24th, 1894. '

ARTICILE III.

The objects and purposes for which this corpora=-
tion is formed are to carry on a banking business in
all its branches; it shall have the power to buy and
discount bills, notes and other evidences of debt; te
receive deposits, negotiate foreign and domestic bills
of exchange, lend money on real and personal security,
and exercise all incidental powers necessary in carry-
ing on the business for which it is formed, including
the right to have a separete and speclial savings de-
pertment, and in said department to pay such interest
on deposits and at such times as may hereafter be de-
termined by the Board of Directors, and it shall like=
wise have all such other powers and privileges, not
hereinabove emmerated, that may be conferred on banks
by law, end shall have and possess all the powers
granted to benking associations, and savings, safe de=~
posit and trust banks, under the provisions of Act No.
166, approved March 15th, 1855, entitled "An Act to
establish a general system of free banking in the State
of Louisiana," as amended and re-enacted by verious
subsequent statutes of the State of Louisiana, and per-
ticularly by the prowisions of Act No.l50 of the Acts
of 1888, approved July 1l2th, 1888; Act No.95 of the
Acts of 1892, approved July 7th, 1892; Acts Nos.45 and
179 of the Acts of 1902, approved June 2lat and July
9th, 1902, respectively; Act No.l40 of the Acts of 1906,
approved July 9th, 1906; Acts Nos., 121, 152 and238 of
the Acts of 1910, approved July 5th, July 6th, and July
6th, 1910, respectively, and Act No.l84 of the Acts of
1916, approved July 6th, 1916,

And this corporation may be appointed by any per-
son or by any Court of this or any other State, or of
the United States, executor, administrater, syndic, re-
ceiver, curator, tutor, trustee, or assignee, in the
same manner and to the same extent and under the same
conditions that natural persons mey be so appointed.

ARTICIE IV,

The capital stock of this corporation shall be
the sum of Eight Hundred Thousand Dollars,($800000.00),
divided into Eight (8,000) thousand shares of One Hun-
dred ($100.00) Dollers each, payable in cash.
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e onl Hundred Thousend ($400000

pital stock herein provided f'oo) Dollars of

been paid u or having al
P in full, the remain g already
dred Thousand ($400050,00) D°11a§§§ sum of Four Hun-

Four Thousand (4000) share represented by
8 of One Hunga
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thirty days from the 18th day of September, 1919,

Said stock shall be re :
presented
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e esldent, by one of th
Presidents, and shall be traﬁafy D
erable o
:Ea Bank only upon surrender or proof o? igzsbg:kg Sf
ruction of the outstanding certificates, i

ARTICLE V,

The Board of Directors shall be elected a
on the second Monday of January of each year, bggfﬁify
1920, and shall consist of not less than nine (Q)andng
not more than Thirty (30) stockholders, as shall be
fixed and determined from time to time by the BRoard of
Qggogggggé agg, u?til zga Boaig of Directors shall fix
otherwlse e Boa 8
e or ethavki s hall consist of Fifteen

All such elections shall be by ballot -
ducted at the office of the Bank, ugﬁer tge :ﬁge:g?-
sion of three commissioners, to be appointed by the
Board of Directors. Notice of such elections shall be
given by publication five days prior to such election,
in one or more newspapers published in the City of New
Orleans. Every holder of stock shall be entitled to
one vote for each share of stock standing in his name
on the books of the Bank for not less than twenty days
prior to the election, to be cast in person or by
written proxy; and a mejority of the votes cast shall
elect.

The Board of Directors shall have the right at
any time, by resolution adopted by 2 majority thereof,
to increase the Board of Directors, and to elect from
among the stockholders the additional number of Direc~
tors(not in excess of thirty) until the next regular
meeting of the stockholders, when, and thereafter, all
Directors shall be elected by the stockholders, as here-

inabove provided.

Any vacancy among the Directors by death, resigna-
tion, or otherwise, shall be filled by election for the
remainder of the term of the Board by the réemaining
Directors. A failure to elect Directors on the date
above specified, shall not dissolve the corporation,but
the Directorg then in office shall remain in office
until their successors are elected and qualified, and
shall cause another election to be held as soon as
possible thereafter, after notice shall have been pub~
lished as above provided.

ARTICILE VI.

A majority of the number of elected Directors shall
constitute a quorum for the transaction of any business.
The Board of Directors shall annuslly at the first meet-
ing succeeding their election, elect from their own

number, by ballot, a President, and shall elect, by balloet,



but not necessarily from their number, one or more Vice=
Presidents, and may elect a Chairman of the Board of
Directors, and he shall advise and consult with the
President and other officers of the Bank on matters re-
lating to its business and affairs and shall perform
such other duties as may be from time to time assigned
to him by the Board.

Said Board of Directors may appoint, from times
to time, such cashiers and other officers, clerks,
agents, and other employees and such committees, as
they may deem necessary for the purposes and business
of the Bank, whose salaries shall be fixed by the
Board and they shall hold their positions at the pleasure
of the Board. The said Board may make and establish,as
well as alter and amend, any and all by-laws, rules and
regulations necessary and proper for the conduct and
minagement of the business and affairs of sald corpora-
tion.

All the corporate powers of this corporation are
hereby vested in the said Board of Directors, to be
exercised by said Board or by such committees or offi-
cers as it may appoint, except those specially reserved
by law and by this Charter to the stockholders. The
cashier to be appointed by the Board shall be the custo=-
dian of the seal of the corporation, under such restric-
tlon as the Board may determine.,

ARTICLE VII.

All citations or other legalprocess shall be
served upon the President of said corporation, or, in
the event of his absence, upon the Vice=President,who
is Acting President, or in the absence of both, upon
the Cashier of said corporation.

The President or Acting President shall have
power to institute or defend any suit, in the name of
the Bank, without special asuthority from the Board of
Directors.

ARTICLE VIII.

The Board of Directors may close the transfer
books after declaring dividends, but not for more than
ten days at a time; of such closing of the books, at
least ten days' notice, by publication, shall be given.

ARTICIE IX.

Minutes of all proceedings pf the Board of Direc=-
tors and Stockholders shall be kept by the Cashier of
the Bank and verified by the Presiding Officer and in
all controversies between the Bank and its stockholders
the minutes shall be conclusive evidence.

The President, or, in his absence, the Vice=
President, or Acting President, and Cashier shall sign
all certificates of stock and evidence of debt of the

corporation.
ARTICLE X.

No stockholder shall ever be held liable or
responsible for the contracts or faults of this corpo-
ration in any further sum tnan the unpaid balance, if





