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FOR VALUE RECEIVED, PAYABLE AT THE FirsT NATIONAL BANIK IN MOBILE, ALABAMA

MOBILE &g ALABAMA,

. To secure the 'p'aynient of the-indebtedness evidenced by this note, ‘the undersigned agree and bhind themsclves to deposit in
THE -FIRST NATIONAL BANK OF MOBILE, in Mobile, Alabama, in a special account to be designated “Loan Sccurity Account”

ST N g
of ‘the undersigned, $ ;’;Z . per %on;la Jor / / consecutive months, and one final deposit of $__=7

the first” deposit to” be made on ioféd ff‘[i b4 Said account is herchy pledged to and shall secure the payment of this loam,
and the funds deposited therein shgll not be subject to withdrawal, voluntary or involuntary, without the payment of this mote.

Said bank agrees to pay to the undersigned interest on said special account at the rate of__.m.....;./i___% per annum, computed from
the due ‘date of -each deposit, {provided such deposit is made on or before the due date), to the maturity date of this note, provided

that interest shall not begin to accrue on any deposit-made-after its due date until the day of the month in which the

deposit is made, or if the deposit is made after that day, until that day of the fellowing month. As often as the moling of any

such - deposit .may be. delayed beyond the day as herein agreed %o be made, the undersigned promise te pay to. the holder hereof,
““at or before the next’ successive deposit date, an amount calculated at the rate of five cents per one dollax of each such delayed
. deposit, and to make such payments for the purpose of defraying the expense of following up and handling the said delinquent
" payments. L S e pEmeme T SRR _ to -

If the undersigned fail or refuse to make any such deposit, as hersin provided, then, at the option of the holdcfpdf:” this note S

the same shall become immnediately due and payable, and said bank, if it is at the time this note is declared due and payable the
holder hereof, shall apply, without notice to us, the amount ofthe special account as a payment hereon. If this note at the time
of said default shall be in the hands of a holder other than said bank, then we order and direct said bark upon suoch default angd
;. upon the holder of this note declaring this note immediately due and payable, to pay without notice to us the amount of the funds
in said special account to said holder upon his demand. If after the application of the funds in said special account on the payment
of this note there shall remain any further amount due hereon, the undersigned agree to pay the same immediately to the holder bereof.

.

b V Should this note be not paid at maturity, the bank may, without notice to us, apply the funds in said special account to the
i., < payment hereof; and in the event this note shall then be in the hands of 2 holder other thanm said bank, said bank is ordered and
directed to pay, without notice to us, said funds to the holder hercof upon his demand.

The parties to this instrument, whether moker, endorser, surety, or guaranter, each for himsell severally agrees (a) to pay this

note, and (b) to pay interest from the date of maturity (“Maturity” shall include in its definition the datc” the note is declared by
#yethe holder thereof to be due and payable wpon default, as herein provided) at the rate of eight per ceant per anoum urtil paid, Fach
¢ of said parties waives, as to this debt, all rights of exemption under the censtitution and laws of Alabama, or any other state, and
they each severally agree to pay all costs of collecting or securing, or attempting to collect or secure, his note, including gz res-
sonable attorney’s fee, whether the same be collected or secured by suit or otherwise, and the maker, endorser, surety or guarantor
of this pote severally waives demand, presentment, protest, notice of protest, suit, and all other requircments necessary to hold them,
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