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B AFTER DATE, WITHOUT GRACE < PROMISE TO PAY TO THE ORDER OF
. : [ L=~
| © .. % THE FIRST NATIONAL BANK OF MOBILE s. /o =
: s N o : : J . /_,,..:,: . . . . \ c
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FOR VALUE RECEIVED, PAYABLE AT THE FIRST NATIONAL BANK IN MOBILE, ALABAMA.
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S 7 "To'secure the paymént of the indebtedness evidenced by this note, the undersigned agree and bind themselves to deposit in
HE FIRST:NATIONAL BANK OF MOEILE, in Mobile, Alabama, in a special account to be designated “Loan Security Acecount”
-of the undersigned, $. :’[ (0 ~ __oper month on the__{.éﬁ_day of each month for o ~"¢onsecutive months, the first

“deposit to be made on KoL S B L . Said aceount is hereby pledged to and shall secure the payment of this loan,
and the funds _d.ep_os?/t:e/d therein shall not”be subject to withdrawal, voluntary or involuntary, without the payment of this note.

‘Snid bank agrees to pay to the u'n-_d‘«ersigned interest on said special account at the rate of £ 9% per annum, computed from
. jhe:-._du:?;:; date of -each deposit, (prfg:ded such deposit is made on or before the due date), to the maturity date of this note, provided

‘that jnterest-shall'not begin to accrue on any deposit made after its due date until the— 7 day of the month iti which the
deposit s made, ox if the deposit is made after that day, until that day of the following month. As ofien as the making of any
such deposit may be delayed beyond:the day as herein agreed to be made, the undersigned promise to pay to the holder hereof,
at-or before the next successive-deposit date, an amount calenlated at the rate of five cents per one dollar of each such delayed

e deposit, and to make such payments for the purpose of defraying the expense of following up and handling the said delinquent
#:¢ 1f the undersigned fail or refuse to make any such deposit, as herein provided, then, at the option of the holder of this note,
;the same shall become immediately due and payable, and said bank, if it is at the time this note is derlared due and payable the
‘biclder hereof, shall apply, without notice to us, the amount of the speeial account as a payment hereon. If this note at the time
of said default shall be in the bands of a holder other than said bank, then we order angd direct said bank upon such default and
upon the holder of this note declaring this note immediately due and payable, to pay without notice to us the amount of the funds
in zaid special account to szid holder upon his demand. If after the application of the funds in said special account on the payment
of this note there shall remain any further amount due hereon, the undersigned agree to pay the same immediately to the holder
hereof.

Sbould this note be not paid at maturity, the bark may, without notice to us, apply the funds in said special account to the
‘payment hereof; and in the event this note shall then be in the hands ¢f a holder other than said bank, said bank is ordered and
directed to pay, without notice to us, said funds to the holder hereof apon his demand, :

The, parties to this instrument, whether maker, endorser, surely, or guarantor, each for himself severally agrees (a) to pay.:
this note} and (b} to pay interest from the date of maturity (“Maturity” shall inelude in its definition the date the note is declared’
by the hélder thereof to be due and payable upon default, as herein provided) at the rate of eight per cent per annum until -
paid. E;{ch of said parties waives, as to this debt, =il rights of exemption under the constitution and laws of Alabama, or any other:”
Btated,m\d they each severally agree to pay 2ll costs of colleeting or securing, or attempting to collect or secure, this note, includ-
ing airedsonable attorney’s fee, whether the same be collected or secured by suit or otherwise, and the maker, endorser, surety,
or guaréintor of this note severally waives demand, presentment, protest, notice of protest, suit, and all other requirements neces-
sal‘:v\t‘% hold them. '
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. expressly stipulated hercon, and thut such interest -may ba
! ecollested by the payes oriowner of ;the nple discounting the
gnma, or, if the note shews on its face that {t bears Inferest, -
" by the owner thereof collécting the-interest at lis maturiy i
(d} that, in ulb events, thin note, from thé daté of ity mstdr-
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debi, sl right of exemption under’tbe constitution and lawa

to pay all coels;of coligeting or securing, or. attemipling .to .
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