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EXHIBLT A

BALDWIN COUNTY TIMBERLANDS-ESTATE OF

GRORGE MARILNOS, DECEASED

DESCRIPTION ACREAGE

aoubh half of Northeast Quarter of 80
gection 30, Township I South, Range

e ", .

5 REast.

ALYl of }T(mthwefst guarter of Section 130 000
6,Township % South, Range 3 East,

except 25.59 acres,more pqrizeulasly
descrlibed below,

wrom the Northwest corner of Lhe North-

west Guariter of .goc:l ion 6, Township 5

South, Range 3 kast, run South along the
Seetion line 388 feet, more ow less, Lo

a point in 1h9 center of U.S, Highway 90,
Tor a point of beginning; thence run Tast-
wardly along the center line of sald hlghe
way 813.65 leet to the Southeast corncr of
nroparty conveved by Georme Morinos and
Minnie Marinos, his wife, to J, C. Lassiter,
py Warranby Deed dated June 13, 1946, and
recorded 1n the office of the Judge off Pro=-
wate of Baldwin County, Alabama, in Deed
pook 109, pases 169 and 170, thence run
North along the a”u, line of the property 8o
conveyed to Lassiter, 316 feet, more or less,
to a polnt on the north 1ine of sald Sectlion
6, thence run Hast along the 3¢ aohion line 230
feet to the Horthwest corner of property con-
veyed by George Morinos and wife to J. A.
Davideon and 2, ¢, Dzvidson by Warranty Deed
dnted Pebruavry 1, 1945, and recorded in the
office of the Judge of Probate of Paldwin
County, Alabamﬁ in Deed Book 100, pages 111
and 112, thence run South along the West 1ing
of the pf@p@phy so conveyed to the sald David-
sons, 314 feet, more or less, to a polnt in

APPRATSAL

FUTPIGOD % TTIERTAT
TIMBER

§ 2,733.20 § 2,8020,00

15,307.25 1,328, 00

the center of U.S5. Highway 90, thence run Boste

wardly slong the center 1ine of saild highway ©

O

~TOTAT.

5 5,553.20

kS

. - !j'; —
19,359.00
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BALDW N COUNTY TIMBERLAN

EAHIDIT A

- Conttld

DS -ESTAT

i O

GEORGE MARTHOS, DECHEASED

a point

NorLhwes
thence
to the

vest gua
run West

lih of
along th
beginninyg
thereofl

Southwes

and South

weath Qua
Section

DESCRIP

on the
oLouartor

run South
Southeast

rteyr of
along

&3\’}1 i L}O

8 *§on

PhCFP

oy
)‘-J

sald
the
OGUG feot, move of Re“h,

TEON

Fast line
of s21d 5
gjxxxg
aorner of
halfl

n b,
iiz;J

the
O

therafron

satd
Section, the
soction line
L0

the

ol the
eetilon
Rast
the

6,
line
Horth-
nes

A
o
Jc\ ©

run HNo
point ©
the portl

the
e

ACREAGE

rth
kY
On

lying within the rvight of way of
U.5, Highway QO,

t Quarter of Southwest Qu&?u“w 50
half of South halfl of Horth-

rtaer of Southuwest Quart@r of

9, Township 5 South, Range 3 Hast,

West half of Northwest Quarter of Soulh- 20

gasth Quarter

of

Section 10,

outh, Range 3 Bast,

n\,;-) L !1€k1f (}f

halfl of
Guarter,

all In

and Wes

Range 3 Hast.

South hall of Northeast
cast Quarter of Noyth
Township

tion

27y

()U.Lr “«C};)i
uouthed“t auarter of bcuthwes
South half of
ar,

£t half of
Southwv“u auarter of Northwes
Section 16,

Quar vt

Township 5

Township

1 - -
Wes

Guart
South,

5oL <m1£h, Range 3 I

4o
(v

Quarﬁ@* of' North- §H
Quarter of Seon

+

APPRALSAL

PULEWOOD & TITMBERDATD TOTAL
TLIMBER
5,674,590 1,610,00 7,284 ,90
@)
1,7859.,20 600,00 ©,389,20 1
1,199,110 3,240,00 14,439,110
151,50 200,00 351.50




EXHIBIT A -~ Contta

BALDWIN COUNTY TIMBERLDANDS-ES3TATE O GEORGE MARINOS, DECEASKED

APPRATSAL
PARCEL NO, DESCRIPTLON ACREAGE PULPWOOD & TLMBERLAND TOTATL
TIMBER
23 Horthwest Quarter of Southeast 80 $ 3,58G.70 $ 2,790.00 3 6,379.70
Guarter and Hortheast Quaprter of
Southwest guarter of Section M,
Township 5 South, Range U Rast.
ok South half of Southeast guarter of 830 5,029,90 2,585.,00 7,614,90

Section 6, Township 5 South, Range

b wast,




PARCEL nNo,

EXHIBIT B

BALDWIN COUNTY TIMAERLANDS - ESTATE OF

GEORGE MARINOS, DECEASED

DESCRIPTION ACREAGE

West three-elghts of Rast half

off Southeast Quarter; West half of
South east Quarter; and RKast five-
slxteenths of Tast half of southwest
Quarter; all in Section 29, Township
4 South, Range 4 Hast.

135

south half of Northwest Quarter of 20
Southwest Quarter of Section 31, Town-
ship N South, Range 4 Rast,

South ha 80
sectlion
N Rast,

of’ Southwest Quarter of

1
35, Township 4 South, Range

North half of Southeast Quarier of 17
southeast guarter of Section 22,

Townshi? 5 South, Range 3 tast, ex-

cept, 2 acres desceribed as Southwest
Quarter of Northwest Quarter of South-

cast Quarter of Soubtheast Quarter of

sald Sectlion 22,

Qe

West hall of Bast half of Northwest 10
guarter of Southwsast Quarter of Section

23, Township 5 south, Range 3 Rast,

Northwest Quarter of Hortheast Quartep
of Northwest Quarter; and soukheast
guarter of Northeast Quarter of North-
west Quarter of Section 26, Township

b Bouth, Range 3 Hast.

Northeast Quarter of sSouthwest Quarter 10
of Northwest Quarter of Section 26,
Township 5 South, Range 3 Tast.

APPRALSAL

PULPYOOD &
TIMBER

& 769,15

TLMBERTAND

$ M,480.00

951,60 575.00

12,019,50 2,465,00

20 o 485,50
1,300.80 100,00

375.40 HH0, 00

365,40 380,00

TGIAL

1,700.80

1,035.40

.
3

o

L

| QR

i




PARCEL RO,

18

EAIIBIT B- Cont'd

BALDWIN COURTY 71

HES:

YOV L AT o] nF et vy PEAATET Y s " AP
~ ESTATE CF GEORGE MARINOS, DECEASED

APPRALS

“ f

oA

L

DESCRIFPTION ACREAGH PULPWOOD &
TIMBER
south half of Soulheast Quarter of 5 31,000, 20
Northeast Quarter of Hortheast Quar-
toer of Sectlon 27, Township 5 South,

T ey e 2P 1.
Nange 5 Lhasy,

Last hall of Northwest guarter of
Hortheast Quarter; Southwest Quarter

of Northwest guarter of Northeast
Quarter; South half of JNorthwest
uarter of Norlhwest guarter of Northe
east Quarter; Norbth hall of North halfl
of' SBouthwest Quarter of Northesst Quar.
sery South half of Norvthwest Quariter of
Southwest guarter of Northeast Quartor;
Vest half of JSouthuest Quarter of Southe
west Quarter of Northeast Quarter) Southe-
CGh L uarter ol Suuabhwest guarter of
southwest Quarter of Northeast Quarter;
Bast half of HNortheast Quarter of North-
west Quarter, all in Sectilon 27, Town-
ship 5 Seubh, Rangs 3 Bast,

77D 5,755

North half of Northeast Quarter of North- 5 578,70
cast guarter of Southwest Quarter of Scc-

tion 27, Township 5 South, Ranze 3 LRast,

South half of Southeast Quarter of Horth- 5 259,80
cast Quorter of Southwest Quariter of Sec-

tion 27, Towunship 5 South, Range 3 Fast.

Northwest Quarter of Southwest Quarter of e 2,777.85
Southwest Quarter; North half of Southwest

Quarter of Southwest Quarter of Soubthwest

Quarter; South half of NHortheast Quarte

of Southwest Quartsr of Southwest guarter;

south halfl of Southeast Quarter of South-

west Quarter of Southwest Quarter; South

hall of Northwest Quay »oof Southeast

Quarter of Soubthwest Quarter; South hslf

TLIMBERLAND

150,00

2,120,00

150,00

150,00

1,420,00

TOTAL

8,161.55

708,70
409,80

h,197.85




BALDWLH CCUNT

LORGE MARINGCS, DECHEASED

ot s APPRATISAL,
PARCETL HO, DESCRIPTION ACREAGE PULPHOOD & TLMBRRLAND TOTAL
TIMBER

22 ocontbtd off Southeast guarter of Southeast
guartar of JScuthwest Quarter; Scubth-
west Quarter of Southeast Quarter of
Southwest guarter, all in Section 27,
Township 5 South, Rangs 3 Fast.

25.a South half of Southeast Quarter of 80

Section 24, Township 5 South, Range
1S PP .
ke ﬁdmt.

25 .5 ALl of 3ectlon 19, Township 5 South, 61O 2,300,70 20,670.00 95,576 ,70

Range 5 Kast,

26, North half of Southwest Quarter and 120 2,505 .45 3,920,00
Northwest guarter of Southeast Quarter
of Section 8, Towunship 5 South, Range
i) LELS [} .
27 South half of Southeast Quarter of 5 200,00 200,00

Nowrthwest Quarter of Northeast Quarter
of Section 18, Township 5 South, Range
5 Bast.

28, Hortheast Quarter of Horthwest Quarter 10 259,80 300,00 559,80
of Southeast Quarter of Sectlion 22,
Township 5 South, Range 5 East.

29,48 Southeast Quarter of Northwest Quarter U0 1,176,80 1,2580,00 2.h056,80
of Sectlon 23, Township 5 South, Range
5 Bast.,

29.b Southwest Quarter of Northwest Quarter 40 700 N5 1,330.,00 2,030, 45
of Sectlon 23,Tounship 5 South, Range
= v -
5 Wast.




PARCEIL NO,

35

36

39

no

BXHIBIT B~ Cont'd

BALDWIN COUNTY Trum - BESTATE OF OHORGE MARINOS, DECEASED
APPRATSATL
DESCRIPTION ACREACH PULPWOOD & TIMBERTANDS
TIMBER

Northwest Quarter of Northeast Quare no &N, 10 1,360,00

ter of Section 27, Township 5 South,

Range b East.

ALl of Northwest Quarter of Hortheast 35 295 .20 1,280,00

Quarter except North half of Northeast

Quarter of Northwesl Quarter of HNorth-

cast quarter of Section 13, Township

6 South, Range N Rast,

North half’ of Northwest Quarter of 20 1,026,995 H00,00

southwest Quarter of Section 3, Town-

ship 6 South, Range 5 Hast,

North half of Southwest Quarter of 15} B4, 60 125,00

Northeast Quarter of ﬂoithweu Quartcr
of Section b, Township 5 SOULH, Daiige

5 Iﬂa.u [

North half of Southeast Quarter of North-
st Quarter of Section 27, Tounship 6
outh Range 5 East,

southwest Quarter of Southwest Quarter
of Section 192, Township & South, Range
6 Rast,

West hall of Bast half of Southeast
Quarter of Section 29, Township & South,
Range 6 Bast.

North hall of Northeast Quarter; North-
east Quarter of Northwest Quarter; and
the Southwest Quarter of the Northeast
Quarter of ¥Fractional Sectlon 33, Town-
ship 7 South, Range 2 Rast, (Lots 1,2,3,6)

20 1,783 .20
ho 523.20
%o 206,65
160 3,876.70

L,

1,

640,00

250,00

160,00

“J735too

TOTAL

>, 008,10

1,575.20

1,626, 9

179,60

2,1423,20

, 773,20

1,456 .65

8,611,70




EXHIBIT B - Cont'd

BALDAIN COUNTY TIMBERLANDS - HESTATE OF GRORGE MARINOS, DECEASED

- APPRALSAL
PARCEL NO,. DESCRIPTION ACREAGE PULPHOOD & TIMBERLANDS TOLAL
A .[:MBLLI\
Ll Northwest guarter of Southeast Quar- ho $ 1,0063,00 5 1,200,00 b 2,463,00
ter of Section 25, Township 7 South,
Range % East,
15 Fast half of West hall of Section 12, 160 2,760,00 2,760.,00
Township 7 South, Range 6 Rast,
16 North half of Southwesi Quarter of Horth- 20 1,882,220 600,00 2,482 .20
west Quarbter of Section 22, Township 7
South, Range O Bast.
Wy East hall of Northwest guarter and 120 1,516,55 3,480,00 L, 096,55
Sounthwest Quarter of Northwest Quarter
of Section 31, Township 7 South, Range
6 Rast,
ho South hall of Soulhwest Quarter of North- 20 1,828,685 600,00 2,008 ,65
west Quarter of Sectilon 26, Township 8
South, Range U4 Rast,
K0, Southeast Quarter of Southwest Quarter - ho 137.50 1,400,00 1,537.50
of Section 35, Township 8 South, Range
”” 1’;&-\,)‘ [V
53 Northeast Quarter of Jouthwest Quarier Lo 602 10 1,160,00 1,762 .40
- of Section 6, TOWHShlp 8 South, Ranze
b Fast, .
54 Southwest Quarter of Northwest fuarter 10 577.35 340,00 9 7

of Noerthesst Quarter, Sectlon 1, Town- .
ship 6 South, Range 4 Rast, _ }




MCCORVEY, TURNER,JOHNSTONE, ADAMS & MAY

ATTORNEYS AT LAW
NINTH FLOOR MERCHANTS NATIONAL BANK BUILDING
MEMLOCK 3-5561 R O BOX 1070
GLUSSNER T, MCCORVEY
BEN D. TURNER MOBILE &, ALABAMA

S .M A ROGLCRS [LIB5i-D57)
C A LLJOHMNSTONE, R,

T March 28, 1960

ALCX T. HOWARD, JR.

CHAUNCEY MOORE

o JTATHA HILL
CHARLES D. DAILEY, JR.
C. M A ROGERS

Mrs. Alice Duck

Clerk

Circuit Court of Baldwin County
Bay Minette, Alabamsa

Re: No. 4839 - in Equity
Malbis Memorial Fourndation, etec.
vs. The Merchants National Bank of Mobile, etec.

Dear Mrs. Duck:

We are filing herewith our answer and cross-bill in this
matter,

As shown by certificate of service appended to the enclosed
paper, we have served a copy of the same on the solicitor for
the complainant.

Veryﬁtruly yours,

Lo

‘C. A, L. Johnstone, Jr.

CALJ/ws

Enc.

CC: Mr. Edwin J. Curram, Jr. o
Vickers, Riis, Murray & Curran
Attorneys for Complainant
Mobile, Alabama




The undersigned, THE MERCHANTS NATIONAL BANK OF
MOBILE, as Executor under the will of George Marinos, de-
ceased and as Trustee of the Trust created by Item & of
said will, does hereby acknowledge that it has received

from Malbls Memorial Foundation, as Trustee of the Trust

}
tod

2

created by Item 5 of the Last W1ll and Testament of (George

(4

ig entitled to re-

}.J.

Marinos, deceased, all monies which
ceive under the terms ©f said Trust in accordance with the

provisions of that certain final decree of the Circult

N

curt

<

n Baldwin County, Alabamz, in Equitiy, dated May 30,
1960, in the case entitled "MALBIS MEMCRIAL FOUNDATION, as
Trustee of the Trust created by Item 5 of the Last Will and
Testament of George Marinos, deceased, and MALEIS MEMORIAL
FOUNDATICHN, a charitable corporation, Complainants, versus
THE MERCHANTS NATIONAL BANK OF MCBILE, as Executor and as
Trustee of the Trust created by Item 6 of the Last Will

and Testament of George Marinos,'deceased, a Natlional Zank-

ing Association, Respondent” (Case No. 4839).

IN WITNESS WHERECF, the sald THE MERCEANTS NATIONAL

BANK OF MOBILE, as Executor under the will of George Marines,
2

deceased and as Trustee of the Trust created by Item & of

sald will has caused its name to De signed by Garet
Aldridge its Trust Officer on: this the

20th  day of June, 1960.

THE MERCHANTS NATIONAL BANK CF
MCBILE, as Executor and Trustee
aforesaid

! — ) e
BY v i [t
: TS

" My oe P02
LTUS wildcer

STATE OF ALABAMA )

COUNTY OF MOBILE é

I, the undersigned Notary Public in and for said

County and said State, hereby certify that
feret Aldridce , Whose name as  Trust Cfficer

/a0 A




of The Merchants National RBRank of Moblle, as Executor under
the will of George Marinos, deceased and zs Trustee of the
Trust created by Item 6 of said will, is signed to the fore-
going instrument and whe is known to me, acknowledged before
me On this day thai, being informed of the contents of said
instrument, he, in such capacity and with full authority,
executed the same voluntarily for and as the a2ct of said The
Merchants National Bank of Mobile, as Executor ang Trustee
arforesaid.

Glven under my hand and seal this the 29th day
of June, 1960,

i
7 2 i sl e

rubdiic,

Tl

SIS T
: ;;f} ] ,;‘y;j/ /;‘f?m
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much of the said timberland selected by it as shall
be equivalent or approximately equivalent in value
to 75% of all of such timberliands. It is my desire
that such sales be made to the best advantage and,
therefore it shall not bpe required that all saies
be made immediately, but T will and direct that all
such sales of that part of said timberland shall

be completed within five years from the date of my
death. All of the saigd broceeds of such sales, as
and when made, shall be paid over and delivered by
Malbis Memorial Foundation to the Trustee named in
Item Six of this will, to be received and used by
the Trustee under the provisions of said Ttem Six".

“(b) Upon completion of such sales, the trust
created in this Item Five shall terminate and the
remaining timberlands, eguivalent or approximately
equivalent in value to 25% of all of the timberlands,
shall then vest in Malbis Memorial Foundation abso-
lutely, free and clear of any trust”.

A copy of Decedent's will is attached hereto and made

a part hereof as though fully set out herein.

FIVE

That in and by Item Six of Dececdent's will, 21l the
rest and residue of Decedent's property, real, personal
and mixed, was devised and begueathed to THE MERCHANTS
NATIONAL BANK OF MOBILE, in trust nevertheless, for the
uses and purposes set forth in said Item Six, all as more

fully eppears in the copy of the will hereto attached.

SIX

That the said GECRGE MARINGCS at the time of hnis
death owned or held evidence of claim of ownership tc ap-
proximately 3,000 acres of timberland in Baldwin County,
Alabama; that this acreage is spread over a wide area of
Baldwin County, Alabama, and divided into approximately
45 separate parcels ranging in acreage from 5 acres %o
640 acres; that the said timberlands were gppraised in
February, 1956, as to value of land and timber (without
consideration of the validity of the title)by Pomeroy &
McGowin, qualified land and timber appraisers; but that

the status of the title to these varicus parcels of timber-
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EXHIBLT A

BALDWIN COUNTY WIMBERLANDS-TSTATE OF GIRORGE MARINOS, DECHASED

Appraisal by Pomeroy &MeGowin

PARCEL NO. DESCRIPTLON ACREAGH PULPWOOD END WTEMBERLANDJWWH”T@TEﬁ
TIMBER

4 southhail of Northeast guarter of 80 § 2,733,20 $ 2,820,060 & 5,553.20
gection 30, Townshlp I gouth, Range
5o Rasty.

wn

AlL of Northwest Quarter of sScclion 134,41 15,307.25 I},326.00 19,359,555
6, Township 5 Soubh, Range 3 East,

except 25.59 acres, nove parbticular-

1y described below. *

U couthwest guarter of Soubhwest Quar- 50 5, 671,90 1,560,00 7,234,90
ter and Soubh hall of Soubth nhali of

Northwest Quarter of Southwest Quar-

ter of Section 9, Township 5 oSouth,

Range 3 Bast.

9 West half of Northwest quartey of 20 1,789,20 600,00 2,3069,20
doubheast Quarter Sectlon 16, Town-
ship 5 South, Range 3 mast,

10 West half of Southwest Quarter; West 120 11,199.,10 3,240,00 14,039,10
nalf of Southeast Quarter o South-
west Quarter, and gouth half of South-
west Quarter of Northwest Quarter,all
in Section 16, Township 5 Soubh, Range
3 Il_:"«f:; lb +

17 South half of Hortheast ouarter of North- 5 151,50 200.00 351,50
east Quarter of Northeast Quarter of 5ec-
tion 27,Townsniv 5 gouth,Range 3 East,



EXHIBIT A - Cont'd

BALDWIN COUNTY TIMBERLANDS-ESTATE OF GEORGE MARINOS, DECEASED

Appraisal by Pomeroy & McGowin

PARCEL NO, DESCRIPTION ACREAGE PULPWOOD AND TTNMDERLAND TOTAL
TEMBER
23 Northwest Quarbter of Southeast 80 $ 3,589,70 $ 2,550,000  $ 6,139.70

ol

Quarter and Northeast Quarter of
Scuthwest Quarter of Section 4,
Township 5 Soubth,Range 4 Bast.

South half of Southeast Quarter a0 5,029,90 2,460,000 7,489,900

of Section O, Township 5 Souih,

Range U Dast.

* Desg,Parcel b

From the Northwest corner of the NorthWest Quarter of 3ection iﬁ
O Townshiip j South, Range 3 Iast, run South along the Section %ﬁ
iine 3838 feet, more or less, Lo a point in the center of U.S3, N

Highway 90, for a point of beginning; thence run Bastwardly

alone the cenber line of said highway ©$13.05 feet to the

Southeast corner of property conveyed by George Marinos and

Minnie Marinos, his wife, to J. €. Lassiter, by Warranty Deed

dated June 13, 19406, and recorded in the ofllice of the Judge

of Probate of Baldwin County, Alabama, in Deed Book 10Y, pages

109 and 170, thence run North alcong bthe Fast iine of' the proper-

ty so conveyed bo Lassiter, 316 feet, more or less, Lo a point

on the North line of said Section &, thence run Hasi along the

Section line 230 feel Lo the Northwest corner of property conveyed

by George Marinos and wile to J. A, Davidson and 3. €, Davidson by

Warranty Decd dated February 1, 1945, and recorded in the office

of the Judge of Probate of Baldwin County, Alabama in Deed Boolk 100

pages 111 and 112, thence run South along the West line ol tne

properiy 80 convcycd to the saild bavidsons, 314 feel, more or less,

to o point in the center of U.5. Highway 90, thence run bkasiwardly

1lon; the center line of salid highway to & noan on Lhe Bast line
(cont'd)



EXHIBIT A - Cont'd

BALDWIN COUNTY TIMBERLAMNDS - ESTATE OF GEORGE MARINOS, DECHEASED

* Des, Parcel b5 (cont'd)

of the Northwest Quarter of said Section &, thence run 3outh
atong said East line to the Southeast corner of the Northwest
Quarter of said Section, thence run West along the halfl sec-
tion line 2040 feet, wore or less, Lo the West line of saild
Section 6, thence run North along the seclion line to the
point of beginning, EXCEPT therefrom the portion thereofl lying
within the right of way of U.3. Hiphway 90,

o
@)



EXHIBIT B

BALDWIN COUNTY TIMBERLANDS - ESTATE OF GEORGE MARINOS, DECEASED

Appraisal by Pomeroy & McGowin

PARCEL NO, DESCRIPTION ACREAGE PULPWOODL & TIMBERLAND TOTAL
TIMBER
1 West three-elghths of Hast half of 135 $ T769.15 $ 4,480,00 $ H,249,.15

Southeast Quarter; West hall of South
east Quarter; and East five-sixteen-
ths of East half of Southwest Quarter;
all in Section 29, Township 4 South,
Range 4 East,

2 Jouth half of Northwest Quarter of 20 951,60 575,00 1.,526,60
Southwest Quarter of Section 31, Towns
ship 4 South, Range 4 East.

3. South half of Southwest Quarter of 80 12,049,50 2,465,00 14,514,50
K Section 35, Township 4 South, Range
)'!' East.,
11, North half of Southeast Quarter of 173 1,424 .40 485.00 1,909,40

Southeast Quarter of Section 22,
Townshig 5 South, Range 3 Fast, ex-
cept 2-% acres described as Southwest
Quarter of Northwest Quarter of Southe
east Quarter of Southeast Quarter of
sald Section 22,

VEad

12, West half of East half of Northwest 10 1,300.80 400,00 1,700,80
Quarter of Southwest Quarter of Sec-
tion 23, Township 5 South, Range 3
Fast.

15, Northwest Quarter of Northeast Quar- 20 375 .40 660,00 1,035,40
ter of Northwest Quarter; and South-
east Quarter of Northeast Quarter of
Northwest Quarter of Section 26, Toun-
ship 5 South, Range 3 Rast,



EXHTIBIT B

bt bt e e i

BALDWIN COUNTY TIMBERLANDS - BSTATE OF GEORGE MARINOS, DECEASED

Appraisal by Pomeroy & MeGowin
PARCLL HNO, DESCRIPIILON ACREAGE PULFPHOOD AND TIMBERLAND TOTAL
TLMBEER

16, Nortneast Quarter of Soubhwest 10 % 505,40 % 380,00 & LT
Quapter of Norihwest Quarter of
Section 20, Townsihlp 5 South,
Range 3 Eoasi

15, South half of Southeast Quarter of 1,004,220 150,00 1,154,20
Northeast Quarter ol Nertheast

uarter of Section 27, Yownsnip

5 Soubh, Range 3 Bast

o

Jed
i)

19, mast hall of Northwest Quarter of IS 5,741,545 o o0, 00 2,
Northeast Guarter; Southwest guap-
ter of Northwest Quariber of North- )
cast guariter; South nall of North- '
west Quarter ol Horthvest Quarier
of Northeast Quarter; North hall
of North hall ol Southwest Quarter
of Northeast Quwarter; Soubh half of
Northwest Quarter of Sculhwest Quar-
Ger of MHortheast Quarber: West hali
ol Southwest guarter of Southwest
guarter oi Northeast Quarter; Soutihi-
Last Quarter of Southwest Quarter of
aoutnvwest Quarter of Horthesst Quar-
Cer; mast npalt of Hortheast Quarter
ol Northwest Quurter all in sscblon
27, Townsidp 5 Soutiy, Range 3 tast

L
LU

20, North nall of Northeast Quarter of
Mortheast Quarier oi Southwest
Quarter of Sectlon 27, Township 5

South, Range 3 Bast 578,70 150,00 (28,70

W



EXHIBIT B (Cont'd)

BALDWIN COUNTY TIMBERLANDS.— ESTATE OF GEORGE MARINOS, DECEASED

Appraisal by Pomeroy & McGowin

PARCEL NO, DESCRIPTION ACREAGE PULPWOOD & TIMBERLAND ‘TOTAL
TIMBER
21 South half of Southeast Quarter 5 $ 259.80 $ 150,00 $ 409.80

22,

25.b

26,

of Noprtheast Quarter of Southwest
Quarter of Sectlion 27, Townshilp
5 South, Range 3 East,

Northwest Quarter of Southwest Quar- 45 2,777.85 1,420,00 4,197,.85
ter of Southwest Quarter; North halfl

of Southwest Quarter of Southwest
Quarter of Southwest Quarter; South
half of Northeast Quarter of South-
west Quarter of Southwest Quarter;

gouth half of Southeast Quarter of
Southwest Quarter of Southwest Quar-
ter; South half of Northwest Quarter

of Southeast Quarter of Southwest
Quarter; South half of Southeast Quar-
ter of Southeast Quarter of Southwest
Quarter; Southwest Quarter of Southeast
Quarter of Southwest Quarter all in Sec-
tion 27, Township 5 South,Range 3 Fast,

gouth half of Southeast Quarter of 80
Section 24, Township 5 South, Range 4

mast,

All of Section 19, Township 5 South, 640 72,906,70 22,670,00 95,576,70
Range 5 Bast. _

North half of Southwest Quarter and 120 3,505,.45 3,920,00 7,425 .45
Northwest Quarter of Southeast Quar-

ter of Section 6, Township 5 South,

Range 5 East,

5§

%



gAHIBET B

BALDWELN COUNTY LIMBERLANDS ~ LSTATE OF GEORGE MARINOS, DECEASED

Appraisal by Pomercy & McGowin
PULPWOOD AND TIMBERLANDS
TIMBER

PARCEL NO, DESCRIPEION ACREAGE TOTAL

27 Soutnh hali of Southeast Quarbter of 5 5 % 200,00 g 200,00
NHorthwest Quarter of HNortheast
Quarter of Section 18, Township
B Soubh. Range 5 Rast
20, Northeast guarter of Northwest 10 % 259,80 559,80
Quarter of Soutneast Quarier of
Seclbion 22,%ownship 5 South,
Range bH Hast

300,00

29,2 Southeast Quarter of Northwest
Guarter of Section 23, Township
5 Soutii, hange 5 mast 40

L, L{0,50 1,250,00 2,050, 5

29.b Southwest Quarter of Northwest
Quarter of Scetion 23, Township
5 South, Range 5 Rast 40 700,45 1,330.,00 2,030,45
340, Nortnwest Quarter of Northeast
Guarter of Section 27, Township LQ
5 South, Range 5 Hast

GIE, 10 1,360,00 2,0065,10

—
-—

SN All of Northwest guarter of North-

east Quarter except Nortn half of 35
Northeast Quarter of Northwest Quar-

ber of Northeast Quarter of Scction

13, Township 6 South, Ranze 4 Rast

|98

1.,280,00 1,575.,20

35, North half of Northwest Quarter of

et B

G g e
O R

southwest guarter of Section 3,
Township © South, Range H Hast

20

1,026,95 $00,00

1,626, 95



EXHIBIT B (Conttd)

BALDWIN COUNTY TIMBERIANDS = ESTATE OF GEORGE MARINOS, DECEASED

Appraisal by Pomerdy & MceGowin

PARCEL NO,

36.

37.

38,

39.

ho,

hhy,

by,

46,

DESCRIPTION

North half of Southwest Quarter
of Northeast Quarter of Northwest
Quarter of Section 6, Township 6
sSouth, Range 5 East,

North half of Southeast Quarter of
Northeast Quarter of Section 27,
Township 6 South, Range 5 East,

Southwest Quarter of Southwest
Quarter of Section 19, Township
6 South, Range 6 East,

West half of East half of South-
east guarter of Section 29, Town-
ship 6 South, Range 6 East.

North half of Northeast Quarter;
Northeast Quarter of Northwest Quar-
ter; and the Southwest Quarter of
the Northeast Quarter of Fractional
Section 33, Township 7 South, Range
2 East, (Lots 1,2,3,6)

Northwest Quarter of Southeast Qguar-
ter of Section 25, Townshlp 7 South,
Range 5 East,

East half of West half of Section
12,Township 7 South,Range 6 East,

North half of Southwest Quarter of
Northwest Quarter of Section 22,
Township 7 South, Range 6 Rast,

ACREAGE

20

40

160

40

160

20

PULPWOOD & TIMBERCANDE TOTAT,
TIMBER

$ 54,60 125,00 $ 179.60

1,783.20 640,00 2,423,220

523,20 1,250,00 1,773 .20

296,65 1,160,00 1,456,65

3,876,.70 4,735,00 8,611,70

1,263,00 1,200,00 2,463,00

2,760,00 2,760,00

1,882.20 600,00 2,482, 20



EXHIBIT B (cont'd)

BALDWIN COUNTY TIMBERLANDS - ESTATE OF GEORGE MARINO3S, DECEASED

PARCEL NO, DESCRIPTION ACREAGE -PU%Egggg % TIMBERLAND ¥ TOTAL *
bt, East half of Northwest Quarter and 120 $ 1,516.55 $ 3,480,00 $ 4,996,55

Southwest Quarter of Northwest )
Quarter of Sec.3), Townshlip 7 South,
Range 6 Rast,

49, South half of Southwest Quarter 20 1,828,65 600,00 2,428,65
‘ of Northwest Quarter of Section
26, Township 8 South, Range Il East,

50. Southeast Quarter of Southwest 40 137.50 1,400,00 1,537 .50
Quarter of Section 35, Township
8 South, Range 4 Rast.

53, Northeast Quarter of Southwest Ty 602,40 1,160.00 1,762,40
Quarter of Section 6, Township
8 South, Range 6 East.

58, Southwest Quarter of Northwest 10 577 «35 340,00 917 .35
Quarter of Northeast Quarter,
Section 1, Township 6 South, e
Range 4 East, {7

# Appraisal by Pomeroy & McGowln



