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IN THE MaTTER CF IN THE CIRCUIT COURT OF

MaGNOLIA SPRINGS LaND COMPaNY, BALDWIN COUNTY, ~LaBalMa

a2 Corporation. Petitioner.

L PL L N TN L)

IN EQUITY

TO THE HONORa&BLE HUBERT M. HaLL, JUDGE OF THE CIRCUIT COURT OF
BaALDWIN COUNTY, alaBaMa, IN EQUITY:

Your Petitioner, Magnoliz Springs Land Company, a Corp-

-oration, respectfully shows.unto the court and your Honor as

follows:
l. That Magnoliez Springs Lané Ccompany was a corporation
organized under the laws of slabama in Baldwin County, slabama,

n the office

1o

its certificate of incorporation having been filed
of the Judge of Probate of Bpldwin County, aldbama, on to-wit,
april 11, 1905 and duly recorded in Sorporation Book 1 on pages
128-36.

2. That its principal place of business was located in

Baldwin County, alabama.

3. That on to-wit, Septemder 28, 1950, John Burton Fole:

Jr., 2s successor trustee under the Last Will and Testament of
John Burton Feley, Sr., deceased, as the holder of the capital
stock of said Magnolia Springs Land Company agreed to dissclve

the corporation and to that end executed a certificate of dissolu-
tion which was filed in the office ol the Judge of Probate in the
said Baldwin County, alabama, where said corporation was organized
on September 29, 1950, and was duly recorded in Corporation Book 5
on pages 116-17.

L. That the Magnolia Springs Land Company was Tormed to
hold, buy and sell real and personal property and generalily the
dg%;gmof any business and exercising of any powers as more fully
set out in its certificate of incorporation referred to in para-
graph one above and which are conferred upon corporations by the
laws of the State of zlabama.

5. That John Burton Foley, Jr., as successor trustee
under the Last Will and Testament of John Burton Foley, Sr., de=~

ceased, who is over twenty one years of age and a resident citizen
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Cook County, Illinois is the only stockholder of said corpora-
tion and that he was president and managing officer of said Magnolia
Springs Land Company at the time of its dissolution. That there
sre no creditors and all of its debts have been paid.

6. That the said John Burton Foley, Jr., has not had
sufficient time to settle the affairs of Magnolia Springs Land
Cﬁﬁpany”and”é%érs.thét'iﬁ is necessary to have fufther time to
prosecute suits which are now pending in its corporate name, setile
its business and perform such other dubies as may be permitted by
law.

7. That your Petitioner avers that five years additional
time is nscessary to complete the disssolution of said corporations

Wherefore, the premises considared your Petitioner prays
that the stockholder of said corporation, John Burten Foley, Jr.,
be made a2 party to this proceeding and that upon a final hearing
hereof the court will order and decree that Magnolia Springs Land
Company shall exist as a body corporate for a term of five years
from the date of this decree for the purposes set forth in Title
10, Section 110 of the 1940 Code of alabama. Tour Petitioner

further prays for such other, further ani general relief as it may

be entitled to, the premises considered.

&

MaGNOLIs SPRINGS LaND COMPaNY,
a Corporation,

ST4ATE OF aLaBaMa )

b

BaLDWIN COUNTY )

(B8

Before me, the undersigned authority, personally appeared
John Burton Foley, Jr., who first being duly and legally sworn de-
poses and says: That he has read over the foregoing petition and

that the facts stated in the said petition are true.
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Sworn teo and subscribed before me on
this the so day of May, 1955.

Notary\Public, Baidwin County, ilabama.
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IN THE MATTER OF % IN THE CIRCUIT COURT OF
MAGNOLIA SPRINGS LAND CGMP&NVQ % BALDWIN COUNTY, ALABAMA
)

a Corporation.
IN EQUITY

DECREE EXTENDING CORPORATE EXTSTENCE
- This cause coming on to be heard on this date is sube .
mitted on the verified petition of the Magnolia Sprirgs Land Com-
pany; g corporation, and the answer of J. Burton Foley, as succes-~
sor trustee of and under the Last Will and Testament of John. Burton
Foley, Sr., Deceased, consenting that the relief prayed for iﬁ the
said petition be granted; and it appearing to the court that the:
petitioner is entitled tec the said relief, it is, therefore,
ORDERED, ADJUDGED AND DECREED by the court as ?OIIGWS°
l. The Magnoclia Sprimngs Larnd Company, a corporation,
shall be and shall exist as a body corporate for the term of five
(5) vears from the date of this decree for the purposes set forth
in Title 10, Section 110 of the 1940 Code of Alabama. .
2. The Register of this court shall file a certified
copy of this decree for regord in the office 6f the Judge{bf Probaft

of Baldwin County, Alabama; agd tax the cost of such recording as

a part of the costs of this proceeding. _
3. The costs of:this proceeding are hereby taxed against
the petltloner, for whlch executlon may issue. i - : '
'ORDERED, ADJUDGED AND DECEEED on this the Y3 day of
September, 1955. S =

j%iw yi 7

-Judge
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of the LaSu UllL and Tesﬁamort of John Burton foley, SL., deceased

tc him and that a final decree may be —endered granting the relief
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IN TEE MsTTER OF IN THE CIRCUIT COURT CF
MAGNOLI~ SPRINGS LaND COMPaNY,

BaLDWIN COUNTY, aLaBaMa
a Corporation. Petitioner.

Sonsis A S r Wocyonrd Wase it Yoy o

IN EQUITY
aNSWER aND WaIVER

Now comes John Burton Foley, Jdr., as successor trustee

k)

a party in the above SuyTed cause and °cce ts service of the Bill
of Complaint filed herein and waives anyother or further notice
of the filing of said Bill of Complaini, consents and agrees that

the same may be set down for hearing at any time without notice

prayed for.

Dated this /&-— day of May, 1935.
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rﬁ'Testamenu of John Burton Fol¥
deceased.

Sworn to and” suoscrlbad before me
on this the 4 % day of May, 1955.

< e

Qgifii}Public, Baldwin Lounty, alabama.




