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Faithope, rua.,. .. November 15 19.65.
............................. Schedule on TeVerse. .. ... after date, without grace, I (WE} promise to pay
to the order of FIRST NATIONAL BANK OF FAIRHOPE

~DOLLARS

R s . With interest at the rate of ... % per annum to maturity
e . -
for value received, payable at FIRST NATIONAL BANK OF FAIRHOPE, FATRHOPE, ALABAMA. - -

There has been deposited and pledged as collateral securlty for Ltheﬂ payment of this-note, or any other lablity or Habilities of the under-
figr;ted w0 thﬁbovéner thereof, whether the same be now existing or herenfter contracted; now due, or hereafter to hecome due,.the property here-
nalier described. . . . - .

Full power and authority is hereby granted to sell, assign or deliver the whole or any port thereof, or any substitute therefor, or any ad-
dition thereto, at public or private sele. st the optlom of the owner or nolder of this note. hig, thelr, or its sssigns, orn the non-performance
of this promise, or non-payment of any of the liabilities ahove named, av any time, or times thereafter, without advertiscment or notice, which
i8 hereby expressly walved, and at such sale the owner or holder of this note may purchase the whole or any part of said securlfles discharged
from any right of redemption, or lability for conversion. In case of depreciation in the market value of the securitics hereby pledged, or that
may herealter be pledged for the payment of this note or if from any causc whatever sald securities pledged shall ccase to be satisfactory col-
latera] to the owrner or holder of this note for this debst, its remewal or substitute, the undersigned hereby agrees to deposit additional secur-
ity from time to time, as demanded, and faillng to deposit additional sccurity to the satisfaction of the owner or holder kereof, this note shall
become due and payable for all purposes, and & sale of the collateral pledged may be made immedlately as provided for above. In the event
of default in the payment of any installmoent of principal or interest, or the death, insolvency of, gencral sssignment by, Judgment agalngt,
Tilling of any proceeding under the Bankruptey Act by or aguinst filling of application in any court for receiver for, or issuance of writ of
garnishment or ettachment against any party liable hereon or against any of the assets of any such party lable hercon, whether maker, en~
tlorser, surety or guarantor, or on the happening of any one or more ol sald events, the payee, 1ts successors and assigns shall have the right
at its or their election. and without notice to the undersigned or 2uy endorser hereof, to declare the cnilre indebtedness evidenced hereby 1Im-
mediately due and payable and a sale of the collateral pledged may be made immediately as provided for ghove. No delay in making such
election shall bo construed to waive the right to make the same. The holder hereof may note the fact of acceleration hereon with or without
siating the speclilc ground for accelerating maturity, and whether or not noted heregn such clection to accelerate shall be effective. The owner
or holder of this debt may buy any of sald collateral ot private sale, with or without notlece, at the market price, and, if there is no market
price, then at its value: and the proceeds of any such sale shell be applied: First, to the payment of the expenses of making such sale, together
with & ressonable attorney’s fee, if un attormey is employed, or consulted; secomd, to the payment of the princlpal debt hereby secured and

.':.~tvh.ewintemst“sthareon-;mthirdﬁtmwthewpsvmm—oﬁ-mmwdeb&-whwh—m—m:dc:simcd may now or herewfter owe the owner or. holder of . this

note, either as principal, surety, enderser, or otherwise, and if any surpluos remains, the same shall be pald to the wnadersigned. )

- The: partles to this instrument, whether maker, endorser, surety, or guarantor, each for himself, hercby severally agrees to pay this note
and walves as to-this debt, all right to exempilon under the Consiitution and Lows of Alabama, or any other State, aond they esch severally
egree-to pay all cost of collecting, or securing, or attempiing to colleet or secure this nole, Including a reasonable sitorney’s fee whether
same Be ecollected or sectred by sult or otherwise, And the maker, enderser, surety or guarantor of this note severslly walves demand, pre~
seniment, protess, notice of protest, sult and all other requirements necessary o hold them.

. The partics to this ncte, whether maker. endorser, surety or guaraator, each for himself, agrees that if thls note does 1ot bear interest -
on its face, to pay o discount rate thereon of eight per cent, per annun: until maturity; sand therealter interest at the rate of eight per cent, -
per anpura until paid. It is also agreed by the undersigned o pay a late charge on each insfallment more than fifteen days in arrears. ;

The bank at which this note is payable is hereby authorized to apply, on or after meturlty, to the payment of this debt, any funds or |
credit held by sald bank, on deposit, in trust, or otherwise, for account of the maker, endorsér, surety, guarantor or any of theom but shall .

2ot ke required to make such appilcation unless it shall so elect, nor be llable for any fallure or omissiom in respect thereof. 3
_ The collateral security hercinabove referred to is described as Tollows: "é
..+929 Oldsmobile Dymenic 88 L-dr. Sr. #597a13859 $.40L00 .«
........ ‘.....STATFoFALABAM{\t
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In consideration of One Dollar pald to the undersigned, and of the making at the request of the
undersigned. of the loan evidenced by the within note, the undersigned hereby jointly and severally
guaranies to FIRST NATIONAL BANK OF FATRHOPE, FAIRHOPE, ALABAMA, its successors, endorsers
or asstgns, or the owner or holder of said note, the punctual payment, at maturity, of the said loan, ang
hereby assent to all the terms and conditions of the sald noté, and consent tiuat the securities for the
sald loan may be exchanged or surrendered from time to time, or the thne of payment of the sald loan
extended, without notice to or further assent from the undersigned, who will remain bound wpon this
pusrantee, notwithstanding such changes, surrender or extension.

- ‘The partles to this instrument, whether meker, endorser, surety, or guarantor, each for himself,
hereby severally agrees to pay this note and walves as to this debt, all right fo exemption under the
Looslifution and Laws of Alsbama, or any other State, and they each severally agres to pay all cost
of collecting, or securing, or attempting to collect or secure this note, including a reasonable at-
torney’s fee, wheher the same be collected or secured by sult or otherwlse. And the maker, endorser,
surety or guarantor of this note severally watves demand, presentment, protest, notice of protest, sult

. The parties to this note, whether maker, endorser, surety or guatrantor, each for himself, agrees
that if this note does not bear interest o its face, to ‘pay a discount rate thereon of eight per cent,
pefdannum until maturity; and thereafter interest at the rate of eight percent, per annum untii
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STATE OF ALABAMA
BALDWIN COUNTY
TC ANY SHERIFF OF THE STATE OF ALABAMA:

You are nerepy commandad tc summons Johnnie Lee Ray,
t0o appear within thirty days from the service of this writ in
“the Circuit Court to be held for sald County at the place of
holding the same, then and there to answer tne Complaint of the
First National Bank of Fairnope, a Corporatiocn.

o |
Witness my hand, this the :ﬁ é day of O/j,/"o

1968. ’

Yaur, !'/7 - \

i J Aé& ;
{.@%/éfpé \\‘ /o 4 A/»A%D
Alice J. Duck, &lerk

FIRST : NATTONAL BANK OF X

FAIRHQOPE, a.Corporation,

X IN THE CIRCUIT COURT OF
Plaintiff,
X BALDWIN COUNTY, ALABARMA
vSs.

X AT LAW

JOHNNIE LEE RAY,
X CASZ NO. /)Oé/’ 5/?!

' Defendant. ' -

X
1.

The Plaintiff claims of the Defendant the sum of
THREE HUNDREQ TWENTY-ONE AND 70/L00 ($321.70) DOLLARS, due
by promissory note made by him on November 13, 1965, with
interest thereon, which sumiis due and unpald; by the terms
of said note the Defendant agreed to pay a reasonable attorneys
fee to collect the same, Plaintiff avers that the sum of FIFTY
($50.00) DOLLARS is a reasonable attorneys fee, which sum the
Plaintiff further claims.

WILTERS, BRANTLEY & NESBIT
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IN THE CIRCUIT COURT OF
3 b o Qg f o BALDWIN COUNTY, ALABAMA
o YA, 54

ATl LAW

CASE NO. QfZZ/ﬁg. |

FIRST NATIONAL BANK O
FAIRHOPE, a Corporation,

Plaintiff,
VS,

sheriff ngihﬁﬁ---m-mr-2»~..-Mm,v\n_.?\_ﬁ,{{{{; at JOHNNIE LEE RAY,

Fen Cents per vile Tosat 8,80 : '
APS, Sharifd i Defendant,

FAYLOR WIL
&"y’ @4@3__'§ A A s
DEPUTY SHERIFF

SUMMONS & COMPLALNT

WILTERS, BRANTLEY & NESBIT
Attorneys at Law
Robertsdaley; Alabama




