. THE FARMERS & MERCHANTS BANK .

IN THE MATTER OF

H. H. MONTGOMERY, AS SUPER~-
INTENDENT OF BANES OF THE
STATE OF ALABAMA, LIGUIDATING

IN THE GIRCUIT COURT-EQUITY SIDE
. STATE OF ALABAMA '
BALDEIN COUNTY.

B i aadhe

OF FOLEY, FOLEY s ALABAMA.

This ceuse coming on Yo be heard om the Petition cf:ﬁ, Hq
‘Ewmtgemarya as Superintendent of Benks of the State of ﬁlabgma, ‘_'
;‘Liquiﬁatlng the Farmers & Merchants Bank of Foley. Foley. élahama;?
1 for Tinal settlement of his liquidation of said Bank, and the samei
" being considersd by the Court, the Court is of the opinion that i
he is entitled ta.ﬁhe relief‘pr&yaa for iﬁ sgid Petition;

It is %herefere (RDERED » AD?UEGEQ AND DECREED that the
‘ &ceeungs of the said 3.;Hj Mdntgdmery. &g Supefinténéent of Banks
of the State of Alebama, Liquidating the Farmers & Merchants Bank
of Foley, be and the same are hersby apgr@veﬁ, and any end all
' things done by the said His He. Mﬁntg@mery in the matter of the 1iqux-
dation of the said Bank be and the ssme are hereby ratified and -
confirmed, and the account of the said H. H. Montgomery in and %
about the sxpemses of the liguidation of said Bank, including at- ;
torneys fees incurred by him in the said matiers, ba-éné they are
jheraby approved and confirmed, and he is hereby authorized and di—f
dreetéd te pay any end all amounts ﬁue‘anﬁ,unpaid in the matter of (
his expenses in the liqui&ati@n of said Benk; And 1% further ap- _
pearing that the said H. He Montgomery has delivered to the preper§
offigigls of the said Farmers & Merchants Bank of Foley as re-or- ;
genized, all the assets of the said Bank, end haé'paid over %o the@
the meneyé-hel@ Ey_him beienging to the said Bank. and has taken F
' dus and proyer receipts therafér, all of which aprears in and by
itha aforesaid Petltion, the Exhibits attached therete and proof
“maae relative thereto, the saild H¢ H. antgamery, Snperintendent
| of Benks of the State of Alabame . Liqaia&ting the Farmers &’meru
| chants Bank of Foley, and the quuidatlng Agents appointed. by him4§r

| are hereby released and alscharge& from further liquiﬁatxon of the

! said Faxm@rs & Merchants Bank of Foley, and they and their Bonds- ;

| men a e;ﬁereby relessed and discherged from any and all 1iab1xity
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-dation of the s8i4 Bank be and the same is hereby ordered to bhe

{pege two) .
in and about the liguidation of the said Farmers & Merchants Bank.
It is further CRDERED, ADJUDGED AND DECREED thet the

Court cests inourred by the said H, H. Montgomery in the liqui~

paid out of the asssis of the said Farmers & Merchants Bank of
Foley. . _ N
| ‘Dated at Monroeville this /tf-_q day of November, 1932,

16 TWenIy-11irs8t Jur
dicisl Cireuitd.



IN FHE MATTER OF

H, H, MONTGOMERY» AS SUPER~-

)

% IN THE CIRCUIT COURT-EQUITY SIDE
INTENDENT OF BANKS OF THE g

)

)

_ STATE 0? ALABAMA
STATE OF ALABAMA, LIQUIDATING o
THE PARMERS & MERCHANTS BANK 5333WIN.GGEETY5 !
O_F-FGLEY: FOLEYs ALABAMA. - :

T0 THE HOMORABLE TEE GIRGUIT COURT»> BOQUITY STIDE, BAIDWIN COUNTY», .
ALABAMA AND THE HON, F. W, HﬁﬂEs JUEGE THEREOPR: ~ ?

Comes your Petitioner H, H, Monigomery, as Superintan-?
aant of Banks of the State of Alsbams, Liquidating the Farmers & |

Merchants Bank of Feley, Foley, Alabama, and presents this his

'final ?atltien for settlement, and shows unto this Honorsble Gour@

‘-and unto your Honor as follows;-

FIRST:

Thet the affaira of the Farmars & Merchants Bank or
Foley were turned over to your Petitioner for the pnxposa of 1iqui~
dation on, to-wit, January 8th, 1932. and said ligquidation has
continued until the present date.

 SECOND: _

Your Petiticner is of the opinion that the Benk can be
re-opened on a sound basis, and has been requested by & majority |
of the depositors and common creditors that he cooperate with theﬁ
in a movement to fe—srganiza and re—-open the said Bank. |

Your Petlﬁianer shows unto your Honor that on January 8ﬁh

1952, an Inventory of the assets of said Bank was made under the

supervision and direetien of your Petitioner's Department, as herea

inafter set out in Exhibit m4w, That aaid appraisement came to
$363,118,02; that your Petitioner has collected in and sbout the :

H

affairs of 1iqui@ating the said Bank frem January 8th, 1932, to L
Noevember 1s%, 1932, the sum of Seventy-two Thousand Eight HunﬂredéT
Twenty-three & 63/100 Dollars, all as set out in Exhibit "gr hareﬁe
at&aéﬁed and m&éé a part of this Petiti@n§ that your Petiéioner h@s-'
eﬁéenﬂa& in end ebout the affairs of said liguidation for salarie%“
of offlcers, attorneys' fees and other necessary expenses fram |
January 8th, 1932, to Novamber lsts 1952, the sum of Sixty-nine Thcu-
sand One Hundred Eighty-two & 31/10@ Dollars, all as sat eut in Exh1j

blt "' hereto attschea and made a part of fthis Petition; that your
(page ane) .



(page two)
Petitioner shows the sum.af Thirty—six Thousand $ix Hundred Thirtyh ‘
four & 38/100 Dollars (@35,65@.38) a8 off-sets and edjustment

'reeeiyts from Janu&ry 8th, 1932 to November 1st, 1938, and the

Sun of Thirtyhslx Thauaanﬁ Six Hﬂndreﬁ Thirty-four & 38/100 Eol-
lars (%&6,554»58) as off-sets and adjustment disbursements; all
as set out in Exhibit "@! hereto attached snd made a part of this
Petition. Your Petitioﬁér further shows that there is the.sﬁa of
One Hundred Sevanty-nine Thousand Six Hundred Twenty & 97/100
Dollars (%1?9,@29 97) now outstanding in loans either in the Bank
or in the hands of attorneys for collection, all as set out im

Exhibit "B hereto atitached and made a part of this Pebtition;

that the sum of Forty-three & 95/100 Dollars ($43.93) is shown as

over-drafts. all as set cut in Exhibit “E? hereto attached and

| m&de = part of thls Petition. That said Bank has on hand the sum

of Twenty-eight Thousand Six Hundred Eighty-four & 04/160 Eollars'
($28,684,04) in Bonds and ather securities, a detailed ﬁescrlptien
and explanation of which is set out inm Exhibit @ hereto attached
snd made 8 part of this Petition. That said Bank has other &ssats
in the form of real estate of the estimated value of ?orty—three ‘
Thousand Five Hundred Eight &.36/100 Dollars ($43,508.26) as shown
by Exhibit #". That an Inventory of the furniture and fixtures
on hand beloﬁging o saild Bank, together with the banking house
and lot is attached hereto, marked Exhibit ﬂ#n, and your Petitiané.
er further shows that no estimated value has been given this In-
ventory. |

Your Petitioner further skows that all of the deposits
in said Bank as of November lst, 1932, are common éeposiﬁs with
the exee@ti@n of the following amounts due the Tuwns of Foley.
Kobertsdale and Summerdele:-

FOleFessssassocscciscnisisossssh \5_7:4’_0,_ 38 $

Rebertsdale;.s;.}.';.a.‘-.-..u.'.a.‘..'ﬁg ]J"/ 3'. 66’

Summeréalegsaa.g.a;;;as;a;;;a;s% /NF?FTJL 2 3

said towns being municipal corporations.
THIRD:
Petitioner further shows that all of the G&plt&l Stock
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i payment by insolvent Banks of publieifunds held by them. The Pe-

titioner further showWs that payment should be made by the said

(paga three)
of said Bank h@,s beaza. surrendsred for e&ncell&tmn, so that thare

is no nacessity-far gherging off the ‘Capital Stock surplus and

undivided profits as provided for in Act of the Legisl&ture SPprov;
ed. Septembar 9th, 1932. ‘ | |

, - EQURTH: |
“Phat more than threa-fourths in value of ell the éeposi-

‘ Wwrs and greditors have &greeﬁ in writing to re-organize and re- é

open said Bapk, as shdﬁn'by plan heretocfore submitted ta'this'ﬁen~é

orable Court on the 14th day of October, 1932 and that under and |

by and as a part of said Decree rendered on said date by this
Honorable Court the following were slected as Directors of the Bank
to serve until the ammual mﬁatzﬂg in January 1933, namely: I
| © John J, Lewis, | | |
J. N, Bawyer. _ . . . §
E. ¥, Sanders., B o :
Lleyd llagney,
G‘t Hc B‘&le?:
_ Fo Jo Gheeseman,_ _ |
and all these Bireetors have on the same date met and selecte@ the
followingloffieers to serve un¥il the annual meeting in Januery, g
namely: g -
John J. Lewis, Presidents | | i
Jds N+ Sawyer, Vice-President, ' :
E. E. Sanders. Cashier.
Because of th@ eonsents by 1nterested parties hereby
shown your Petlthner agrees that there may be decreed in this
case the pridrities.with;respeet to_the §ub1i¢ﬁfunﬁs_set‘@nt in

seation two of this Petition, which is contemplated by this agreeéf

ment, bﬁt at the same time your Petit;ener_stigulatesJthat sueh

consent or agreement on his part shall be withquﬁ_prejuﬁiee to %
any other matters or things mow or hereafter coming wnder his
SHrisaietion_or his duties as $u§eriﬁtendent qf Banks; and, fur= ?
the?: that this cgngent:and:agreement_sgall'nctfamcunt to an agree%

ment on his part that tﬁare exists under the law a prior right of

Bank after 1t/ re-opens on the afores&id glleged preferreé slaims

owing %o the Towns of Foley, Eobertsdale and Summerdsle, ZE—obE
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(page five}

Petitioner further shows unte the Court thet reesntly
he rejected elaims amounting tarappraximaﬁe&y.?ifty—three & 35/1@5
1 Dollars {$53.33). These Claiments have six_months within which i
to appeal from the fuling of the Superintanaant of Banks to this
Court. The Court therefore should in its Decree meke provisiom
that the re-organized and re-opened Bank sﬁall pay sueh further é
cleims as the Gourt may'a&juﬁge to be dus by said Bank in order |
| Yo preserve the righﬁs of the claiments whose claims have been
rejected by Petitioner.

Your Petitioner further shoWws that there are no pending
suits against gaid Bank.

WHEREFORE, your Petitioner files this his finel Petition
in liquidation of sald Bank, and prays that a day be set for the
hearing thereof, and that dus and propsr notice of this Petition
be given by the Court, end that upon a hearing of thisieause maﬁe?
by this Petition this Honoreble Court will ratify and eanfirﬁ anyé
and 2ll things done by this Petitioner in the liguidation of saidi'
Bank, and will ratify and econfirm the peynent of moneys and de~ |
livery of the assaets of the sald Bank %o the officers of the re-
orgenized Bank; that he be authorized and directed to pey the re~ .
| mainder of the costs of liguidatiom, including the unpaid Court
costs, end that Petitiomer, his liquidating Agents, and thelr
Bondsmen be discharged from any further or other lisbility on ae-:
count of the liqﬁiaation of the affairs of said Bank. '

H, H. MONIGOMERY,
State Superintendent of Banks,

BY -

A AN LA Vot iterin A
As Ligquidgting Azent of the |
Fermers Merchants Bank of .
Foley, Foley, Alabama.

STATE OF ALABAMA,
BALDWIN  COUNTY. |

Befors me, John Chason, a Notary Public in end for said%
State and County, this day persconally appeared W. J. Gsborne;

Liguidating Agent of the Farmers & Merchants Baﬁk of Foley. who

L
v
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first being duly sworn deposes and says:

That the facis steted in said Petition are true to the f

! best of his knowledge, informagtien and belief.

ﬂ/\é}
.
/
- L L s

Sworn to and subseribed before
. m&, a Nolary Public whose seal
is hereto affixed, this bHth
day of November, 1932.
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oRNE,

DETING AGENTYT

CWD L OSs

. SANDERS,

#3537 LIGUIDATING AGENT - -




et ‘1

_ We, the undersigned President and Cashier of the re-
organized Farmers & Merchanbs Bank.of ¥oley, do hereby accept

serviee of the foregeing Petition fér the Finsl Settlement of

. H, H. Montgomery, as Superintendent of Banks for the State of

Alabama, by W JTs @sborne,'Liqui&ating sgent of the s&i&_?&:mers
& Mercheants Bank of Foley., and admit the allegatiens.ﬁhéféin con-
tained and consent that the same be set down for heering and De-
ecree rendered forthwith as prayed without further ndtica.

This the 5%h day of November, 1932.




) e dpr7-/93Y

IN THE WATTER OF } PEDING IN EQUITY

H. H., MONTIGOMERY, AS SUPERINTENDERT OF } - 1IN THE CIRCUIT COURT OF
BANKS OF THE STATE OF ALABAMA, LIQUIDAw )>" BALDWIN COUNTY, ALABAma,
TING FARMERS ARD MERCHANTS BANK OF FOLEY, %

ALABANA, ORDER.

Upen filing and rgg@iﬁg the petition in the above en-
titled cause, and as required by law and prayed in said ﬁeti$i@ng

I?.IS GBBEEEH, that notice of the filing of said petiti@ﬁ,
& brief statement of the plan of re-orgenization cantaineﬁ in
sald petition, and the time and placeof hearing said petiﬁi@n; be
given by pﬁhlieétion for twe consecutive weeks, in the Onlooker,
@ newspaper published im FOley, Alabema,

- IT IS FURTHER ORDERED that a hearing be held upon said
petition at the Court iouse of Baldwin County, in Bay ﬁiaette,
Alebema, at 2:00 O'clock P. M. on the 14th day of October, 1932.

IT IS FﬁETHEH\@EQE?ED, that said notice be addressed to
"ALL DEP@SiT@ES, STGGK’H@LPERS AND COMBION CREDITORS OF FARMERS
AND MERCHANES BANK OF FOLEY, ALABAme.® ,

‘Dayed this 27th day of September, 1932.

Judge.




H, H, MONPGOMERY, STATE
SUPERINT ENDENT OF BAVKS,

i N

Complainans,
: IN THE CIRCUIT COURT OF
=V~ :

RS DB BTN 99 pRISHE R e

- 'BALDWIN COUNTY, ALABAMA,
THE FARMERS AND MERCHANTS -
BANK, FOLEY, ATABAMA. : EQUITY SIDE,

Defendant »

I 0 T

g i

The petition of H. H., Montgomery, as State
Superintenﬁent of Banks in the above entitled cause
coming on this day to be heard, and it appesring to¢ the
Gourt that notice of the filing of sald pebition having
been waived by the Farmers and Merchants Bank of Foley,
Alabama, through its Presgident and Cashier, and no one
having appeared to contest the granting-of said pebtition:

| Upon cosgideraition of ths verified petition
the Court is of the opinion that the petition of said
 Superintendent of Banksg should be granted.

It is, therefore, ordered, adjudged and
decreed by the Court that the Cirecuit Court of Raldwin
County, Alabama, sitting in Equity, do assume, and said Courd
by this decree does hereby assume full jurisdiction and
control of the administration of the trust growlng out of
the taking over of the businsss and affairs of The Far-
mers and Merchants Bank of Foley, Alabsma, by He He
Montgomery, as Superintendent of Banks for thé_State
- of Alabama, and the said H. H. Montgomery, as such
'Supferi;rite.ndent of Banks, and all other parties interest-
ed may from time to time obbsin imstructions, orders
and decress of this Court in send about the administra-
tion and liqnidation of the affairs of said Bank.

o And the Cour? béing satisfied that the

eppointment of A. Eg'jaekson of Hartsell, Alabama, as

-

PR . P



liguidating agent, and lessrs. Hybart, Heard & Chason,
Bay Minette, Alsbama, as Attorneys and counsel in and
aboul the administration and li@ui@ation of the affsirs
of said Bank is in éll respects legal, snd that the
Compensation agreed to be psid to the liguidating agent
of ONE HUNDRED, FIFTY AND 00/3.00 (5150.00) Dollars, per
month, and to the sald attorneys of SIX HUNDRED AND 00/100
{$600,00) DOLLARS, as a retsiner, and further contingent
compensation as seb out in the agreement attached as
Exhibit nAY %o thse Bill, are in all respechs rsasonable
for the gservices rendered and to be rendered. It is,
therefore, ordered, zdjudged and decreed by the Court
thas sald appointments be, and thé same hereby are ratified
and confirmed and ‘%he sald Superintendent of Banks is
guthorized to pay to sgld liquidating agent and to the
said attorneys the compensation as agreed on and as set
out in said petition., The Superintendent of Banks is

by this deerea authorized_further to employ such further
cleriecal assistants as from time to time he may find

té be necessary in the proper administration of said
trust, and pay them such compensabtion as he may deem %0
e reasonable, subjéct to the further approval of this
Courd.

It is further ordered, adjudged and decreed
by the Court that the said H., H. Monbgomery, as such
Superinbtendent of Banks for the Stabte of Algbama in
liquidating the affaire of the Fermers and lerchants
Bank of Foley, Alabama, be and he hersby 1ls vegted with
full autherity to counpromise all ang any %ad or dabli-
ful claims, held by or against said Bank, Whére the
smount involved does not exceed $2500.00, and he be ,
and hereby is authorized to sell any assets of the
sald Farmers and Merohants Bank that is not of the
value of $2500.00, Wit;;ﬁt any further order of this
Court, all as provided by Section 6307 of the Code of

P
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Alsbema of 1283, as amended by an act of the Legislature
of Alabawa, spproved April 26, 1931. Before compromising

any cleims in excess of $2,500.00, and before selling any

Fh

of the assels of sald Bank exceedlng %he value of $2,500.00,
he shall apply to this Court for an order as provided
in the aforesaid Code Ssobion as amended,

Be it further ordered, adjudged and decreed
by the Court that the sald H. H. Montgomery, as Superin-
tendent of Banks of Alabame, or the liguidating ageunt of
sald Farmers and Merchants Bank of Foley, Alabams, be
and is exempted from giving bond far the lssusnce Qf the
wrlt of garnishment in aid of any psuding suit which is
baged upon a promissory note, or unodes, owned by The
Farmers and Merchants Bank of Folsy, Alabama .

It 1s further ordered, adjudged and decreed
thet the said H. H. Mont gomery, as such Superintendent
of Banks for the State of Alabama, in liguidating the
affairs of The Farmers and Merchants Bank of Folsy, Ala=
bama, or the liguidating asgent thereof, be and he hereby
is vested with Tull authority to pay all bills payable
such as will neeessarily accrue from saleries, telephone
and other incidental eXpenses which may arisse in the
usual course of liguidation, including the.liquidating
agent's salaéy, as well as attorneyst fees. ' HﬁﬁfL
Done at Monroevilie, Alabama, this ,/&ft-»a_

— e g

déy of Fabruary, lgszg

AN Ko

4 L :
Judgs of the Twenty-first
Judicial Cilrecuit of Alabanma




H, H, MONTGOIERY, AS SUPERIN-
TENDENT OF BANKS, -

. TN THE GIRCUIT GOURT OF
BALDWIN GOUNTY, ALABAMA,
THE FARMERS AND MERGHANTS BANK,

.LOGATEB_&E’FOLEY; ALABANA IN BQUITY,

P T e T P S R

TQ _THE HONORABLE T, W. HARE, JUDGE OF THE GIRCUIY
COQURT OF BAIDWAIN CCUNTY, ALABAMA. SITTING TN BQUITY,

Your Petitioner, H. H. Montgomery, respectfully

shows vnto your Honor as follows:i-

FTIRST,

That the Fagrmerg and Merchants Bark lecated at
Foley, Alsbama, is a Banking Corporation organized under
the laws of Alsbama with 1its principle place o7 business

at Foley, Baldwin County, Alabama.

S £C0YHD,

g??7 Thet herstofore, on, to~wib, the é day of

wpemnel” , 1933, the board of directors of sald Far-

Cii}éers andy&efchants Bank did, by a resolutlon adopted at a

meeting of sald board of directors on sald dete, declare
the insolvency of said Farmers and Msrchants Bank and re-=
quest your Petitioner, as the Superintendent of Banks for
ﬁhe=State_pf Alabsma, o take charge of the property and
business Of.said Farﬁers and Merchante Bank, for ths PUTDOSE
of ligquidating the affairs of said Bank, ani that your
Potitioner, as such said Supsriptendent of Banks, did im-
mediately on, to-wit, the _ z day of Jemuary, 1932, take
charge of the affairs, property and business of the said
Farmsrs and Merchaunbs Baﬁk, ard is proeeéding o liguidate

and administer the same as provided by law.

i

£

. “M& . . i P
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EXHTBIT A",

ﬁ
&
"

| STATE OF alal
| BALDWIN COUNTY,

(D se as w4 me

This agr

M

ment made and entered into on this the 4th day
# of February, 1932, by and bebween H. H. Hontgomery as Superintsndent
:Tsf Banks for the State of Alabama, liguidsting the affairs of the

é farmers and lierchants Bank, located at Foley, Baldwin Gounty, Ala-
”:bama, party.of the first Part awd Hybert, Heard and Chason, Abttorneys
fzat Law, =t Bay Minetste, Alabama, parties of the second part, as

ilﬁttorﬂeys, WITHESSETH:

First. Party of the first part hereby agress to employ

ffthe pertles of the second part to look after zll legal mabtters con-

I nected with the liguidation of sazid Eaﬁmers end Herchants Bank,

; snd hereby agrees to vay parties of the second part the sum of
| 81X HUNDRED, \§600.00) DOLLARS, as a retainers!'! fee for whiech
| sald second parties agree to counsel and advise with the Iiquidat-

ting Agent and the Superintendent of Benks regarding all legal mat-

| ters eonnecteé with the ligquidation of the Farmers and Merchants

i - , o -
Bank and file all such ex parie petitions as may be Nnec¢assary froam

time to tlwe, in order to obtain such decress of the Court as may b

[AH]

jnecessary to an orderly and proper liquidstion of the affairs of
i

isaid Tarmers and Merchants Bank, including the petition For the

gflnal setilement of sald matter,
% Seconds. Parties of Lthe second part sgree to accept sald}
Eem@loyﬂeﬂt upon the serms sbove set oubt and rendsr said above
!
k

imentloned services, counsel and advice when and as requested.
Third. Party of the first part agrees that 21l col-
sctions Of notes and mortgages shall bs turned over %o the parﬁles

of the second part when i% becomes necessary to have legal help

gm,___m Amml_jnu

1n collecting the same and the second parties are to have such
attorﬁeys’ Tees as are provided by the instrumenits thenselves.
It is fruther agreed that when partial collections sre made on
izs%rum&nts, or judsments recove?eﬁ the eollection shall be pro-

rated eguitable betwsen Iirst and second parties, in proportion o

the &ebt to be collected and the attorneys' fees provided by the

FU
1

instruments themselves, or fixed by the judgment of the Court.

Pourth. That parties of the second part ars to represent




i
H

;%the party of the first part in bringing any suilt or sults that may
o - ’ JoET

I be necsgsary for the protection of the ereditors of ssid bank and

| .

@gdefanﬂ a2ll suifs brought against party of the first part in con=
i 7

[ineetion with the liquidation of s8id bank and Lfirst party agrees

0 pay a reasonable atbtorneys® fee in all such cases, said fee

:
Eto be approved by the Court.
i In witness whereof the parities have hereunto set their

it
j

hends on this the day andl year first above wkitten.

H. H. Montsomery. Sunt. of Banks G, I, UYRART  Abborney

R. C. HRARD Abtorney JOHK CHASON Attorney
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H. H. MONTGOMERY, STATE
SUFERINTENDENT OF BANKS,

P2 B >

Complainant,
IN THE CIRCUIT COURT OF

P @

MVS- ~
BALDWIN COUNTY, ALABAMA,

Dot o

THE FABMERS AND MERCHANTS
BANK, FOLEY, ALABAMA. ; EQUITY SIDE,

Defendant .

TR B T h e W

The petition of H., H. Hombtgomery, as State
‘SBuperintendsnt of Banks in ﬁhe'above‘entitled cauae
eoming on this day to be heard, end 1t appearing to the
Court that ﬁoﬁice of the filing of sald petition having
been walved by the Farmers and Merchants Bank of Fbiey,
Alabama, through its President and Cashier, and no one
having eppearsd to contest the granting of seid pebtition:

Upon cosideration of the verifisd petition
the Court is of the opinion that the petition of said
Supsrintendent of Benks should be granted. |

| It is, therefore, ordered, adjudged and
decreed by the Court that the Cirouit Court of Beldwin
County, 4dlabama, sitting in Equity, do assume, and sald Courst
by this decree does hereby aséume Tull jurisdiction and
control of the administration of the trust growing out of
the taking over of the business and affairs of The ?ar—
mers and Merchants Bank of Foley, Alabama, by H. H.
Mont gomery, as Supefinxendent of Banks for the State
- of Alshame, and the szld H. He Montgomery, as such
Supériﬁtendant of Banks, anl all other psrties interest-
el may from time to time abtaiﬂ-instructioﬁs, orders
and deeress of this Gourt in and about the administrg~
tion and liquidation of the affairs of =said Bank,.

And the Court being satisfied that the

eppointment of A. B. Jaékson of Hartsell, Alabama, as

bt : - ‘

+

i -
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liguidating agent, and Messrs. Hybart, Heerd & Chason,
Bay Minette, Alabsma, as Abttcrneys snd counsel in and
about the administraﬁioh and liquidation of the affairs
of said Bank is in ﬁll respects legal, and that the
Cempsnsation agraed %0 e pald to the llguidating agent
of OWE HUNDRED, FIFTY &N 00/100 ($150,00) Dollars, per
month, and to the said attorneys of SIX HUNDRED AND OOklOO
{$600.00) DOLLARS, as a retainer, end Turther contingent
compensation as set out in the agreement attached as
Exhibit 74" to the Bill, are in gll respects reasonsble
for the services rendered snd %o be rendered. It is,
therefore, ordered, sdjudged and deereed by the Court
that sald appoinitments be, and thé same hereby are ratified
and confirmed and ‘thé said Superintendent of Banks is
suthorized to pay to said liguidating agent and to the
said attorneys ths oom@eﬁsation as agreed on and as set
out in said petition., The Superintendent of Banks is

by this decrea authorizeﬁ_further to smploy such Turther
olerical asslgbtants as from time to time he may find

To be nsesssary in the proper administration of said
trust, and pay them such compensation as he ﬁay deen t0
be reasonable, subjéct %0 the further approval of this
Court,

It is fur%her ﬁrdered, adjudged and decresed
by the Court that the said H. H. Montgomery, as such
Superintendsnt of Banks for the State of Alabsma in
i1iquidating the affairs of the Farmersg and Merchants
Bank of TFolsy, Alabama, be and he hersby is vested with
full authority %o compromise all and any bad or doubb-
ful claims, held by or against said Baunk, where the
amount involved does not exceed $2500.00, and he be ,
and hereby is authorized to sell any assets of the
said Farmers and Merchants Bank that is not of the
value of $2500,00, wit;;mt any further order of this
Gourt, all as providéd ﬁy Section 8307 of the Code of

t



Alabama of 1983, as amended by an act of the Leglslature

of Alabams, approved April 26, 19%1. Before conpromising
any claims in excess of 52,500.00, anl before selling any
of the assels of sald Bank excseding theIVaiue of $2,500.00,
he shall apply to this Court for an ordsr as provided

in the aforesaid Code Se&tion as smended,

Be it further ordered, adjuﬁge& and decreed
by the Court that the eaid H. H. Montgomery, as Superin-
tendent of Banks of Alabama, or the ligquidating agent of
sald Farmers and Merchants Bank of Foley, Alabama, be
and is exempted from giving bond far the issusnce of the
writ of garnishment In aid of any pending suil whieh is
based upon a promissory note, or notes, owned by The
.Farmers and Merehants Bank of Foley, ilabama.

It 1s further ordered, adjudged and decreed
that the said H. H. Montgowmery, as such Superintendent
of Banks for the State of Alabsms, in ligquidating the
affairs of The Farmers and Merchan®ts Bank of Foley, Ala=
bama, or the liquidating agent therecf, be and he hereby
is vested with full suthority to pay all bills payable
such as will necessarily acecrue from salsries, tslephone
and other incidental expenses which may srise in $he
usual course of liguidation, including the liqui&ating
‘agént's salafy, as well as attorneys® fees. ' H?%%;

Done at Monroeville, Alsbama, this /G-t

day of February, 1932.
LAY e £
Tuldgs ST the Twenty-rirst
Judicial Circuit of Alabsma




H. H. MONIGOMERY, AS SUPERIN--
TENDENT OF BANKS, -

| IN THE GIRCUIT COURT OF
~VS- '
BALDWIN COUNTY, ALABAVA.
THE FARMERS AND MERCHANTS BANK,

LOCATED AT FOLEY, AlﬁRKMA I EQUITY,

DEPTHTIT A Ao Rl W STIMENCTIN w DR e

L0 TIE HONORBADLE F, W. HARE, JUDGE OF THE CIRCUIT
COURT OF BALDWIN COUNTY, AIM@&MA. SITT ING TN BQULITY e

Your Petitioner, H. H. Montgomery, respscifully

shows unto your Honor as followsi-

FTARAST,

That the Farmers and Merchents Bank located at
Foley, Alsbama, is a Banking Corporation organized under
the laws of Alabama with its principle place Of business

at Foley, Baldwin Gouﬁty, Alabamas+ -

S ¥ C OW D,

. That heretofore, on, to-wit, the ér day of
sz;4qn44za{/ s 1932, the hoard of directors of said Far-

C::;éers andﬂ%efchants Bank did, by a resolution sdopted at a

meeting of sald board of directors on said date, declare
the insolvency of said Farmers and Merchants Bank and re-

quest your Petiitioner, as the Superimtendent of Banks for

the Btate of Alebema, 0 take chsrge of the property and

business of sai& Farmers and Merchants Bank, f@: the purpose
of ligquidating the affalrs of saild Bank, ani that your
Petitioner, as such said Superigptendent of Banks, did im~
mediately on, to-wit, the 5 day of Jamuary, 1938, take
charge of the affairs, property and business of the said
Farmers and Merchants Bank, ard 13 proeeedlng to liquidate

and administer the same as provided by law.

e
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THIRD,

That under and by virtue of the provisions of law,
more partloularly those set forth in Avticls 1, Chapber 263,
of the Code of Alabsma of 19283, yéur Pehitioner is authorized,
empowered and instrucbted to collset all moneys due Lo btThe sald
Farmers and Merchanbs Bank, and to do such other sats as sre
necessary o eonserve its asebbts and business and to proceed
with the administration and liguidation of its affairs, as
as gpecifieally provided by the sald banking 1éws of Alebamaj
that egﬁecially by an aet approved ﬂpfil 18, 1931, amsnﬁing,
Sectioﬁﬁ@%@? Of the Code of Alsbama of 1983, he is authoriged
and empowered in gertain cases to obbtain orders from this
Honorable Court t0 sell or compound all bad or doubtful
debts and sell &ll real and personal property of the alfore-
said Bank on such terms as the Court shall dirsot, and shall
have the right to obtain a blankst order from this Courd
Tor the settlsment of all debts, claims of any or all nature,
depcsits, and for the sale of real and personal property |
wherein the amount or amounts involved is of less value

than $2,500.00.

T o0URT He

Pebitioner further shows that under and by virtue
of Section 6309, 6310, 6315 of the Code of Alabama of 1923,
he is authorized and smpowered to gppoint a liguidating agent, %o
smploy such counsel aﬁd expert essistentes as may be_nécéﬁsary
in the liguidabion and distribution of the assets of ssid
Bank, and agree with them, subject to the approval of this
Gourt, as to their reascnsble compensation; that your

' 4/?)‘3541-6

Petitioner has sppointed A. E. Jackson, Foesswero, Alabema,
%o ald in the liquidation of said Bank and has agreed o
pay sald liguidsbing aegent, for his serviees, the sum of

i -0 .
3 /ﬁfro = per month, and he avers that this is




reasonable compensation for said servicess That your Petitioner
has employed Messrs. Hybart, Heard and Chason, practising
Attorneys at lLaw of Bay Minette, Alabams, as Attornsys and
counsel to look after all legal matters in*eonnecti@n_with

the ligquidation of said Bank, aﬁd'has agreed %o pay sszid
Attorneys a retainer fTee of $600,00 for such services,

g copy ©f the written contract with said Attorneys setting

out fully the terms of employment being hereto attached

as Exhibit "A" and made a part of this petition. Pebite-

ioner avers that the eumpensaliion to be paid said ittorneys

is reasonable.
TR TH,

Petitioner further shows thab the assefs of said
Farmers and Merchants Bank, constitutes a trust fund in
the hands of your Pelitioner andl on account of the naburs
of the trust and the position of your Petijtioner by reasson
of his officisl position as Shate Superinﬁéndent of Banks,
and also for the purpose of receliving instrucetions and ad-~
vice from this Court on all such mebtters as may bhe proper
and necessary in and about the maﬁagemsnﬁ and affairs of
the sald Farmers and Merchants Bank, 1% is desmed advisable
that sald trust be administered undser the direction of thisg

Honorable Court.

PRAYZER.

Premises consldered Your Petitioner prays:

1. That this Honorable Court will mske and enter
s of&er agssuming full juriddiection and control of the
administration of this trust and of the affairs of he
Foarmers and Merchants Bank, %0 the end that Petitiocner-
and other parties interested may obtaln lnstruetlons, @raeré,
and decress of this Honorable Court in and sbout the adminu
istration of the affairs of said Bank whenever it may bhecome
necessary &6 to 4o, and that the aforesaid Farmers and

3=



Merchants Bank be given reasonable notice of the Filing of
this petition and an opportunity to appear anl defend agéiﬁst
the sazme 1f it should desire to 4o 80.

2. Fetitioner further srays thaﬁ an'order be mals
and entered fixing or approving the compensaltion of the agént
appointed by Petitioner to assiss in the duty of liguidation,
and approving the compensation to be paid the Aﬁtorneys for
services rendered and to be VrEQ&erad aé provided in the con~
tract atbached as Hxhibit YAY.

5. Petitioner further prays tet he be glven
authority to appoint such clericel assistants as from time To
time he may find to be nseessary in the proper admlnistration
of said trust and thet he may be suthorized to pay each of
them such compensation és he may deem to be reasounable, %o
ﬁe approved by this Court upon the final sebttlement of the
affairs of sald Bank.

e Fetitioner further prays tha?t he be given
a blanket order to compromise an? or all bad or doubﬁful
elaims held by or against sald Bank, as provided by Section
86307 of the Code of Alabama of 1983, as amended by Actg of
the Legislsture of Alabama, spproved April 16, 1931.

e ?etitioner further prays that an order be
made exempbing the Superintendent of Banks of Ailabama or
the licuidating sgent of said Farmers and Merchants Bank
from giving bond for the issuance of the writ of garnishment
in 2id of any pending suilt which is based upon s promissory
note or nobtes owned by the Farmers and meréhants Bank which is
in process of liguidation, in accordance with amended Sec~ |
tion 8054 of the Code of Alabama, 1983, saidragen&ment ap-
 pearing in the General Aots of alabesma, page 652,
6, Your Petitioner prays for such other, further

and different relisf as in good conscience he 1s entitled to

Crecelve.



Respectfully submitted,

STATE OF AZABAA.

BALDWIN QGUN?Y:
Before me, //%z?/?éf //fmk;;/Cfiffa Hotary Public

ndl for gald State and County, personally appeares ;% Cij—ﬁ

,Zéﬁazﬁii;/‘, who, upon oath, deposes and says, that he ig

one of the Attorneys for the Petitioner in the foregoing causs,

and that the matters and facts set down in said petition ars
true and correct Lo the best of his knowledge, information

and belief.

K

Suhser ibed and sworn to hefore me this J day of

February, 1952.

mwé-m
Q

Upon consideration of the foregoing petivivi, it is
ordered that the Farmers and Merchants Bank of Foléy, Alsbama,
sppear snd defendhsalnst the foregoiﬁg netition within five
days from the date of service upon 1t, and that a copy of the
foregoing petition, together with a copy of this order be
served Upon sald Farmers and Merchants Bank of Foley, Alabama,

by serving a conyithereof upon the President or Casghier of

gald Bank last actiing as suchs

Dated bthis gﬁ day of ¥Febuary, 1932.
éf§é77?¢¢22L249./

Judge,




EXHIBIT nav,

H
nis agreement made and entsred into on ﬁzlw the 4th day

oy

f;ox Pebruary, 1932, by and bebtween H. H. Monbtgomery as Superintendent
| OF Banks for the State of Alebama, liquideting the affaifs of the
EQFarmﬂrs‘and Herchants Bank, located at Folsy, Baldwin County, Ala-
il bansz, party.of the first part aml Hybvert, Heard and Chason, Attorneys
;;at Law, at Bay Minette, Alsbama, partiss of the gecond part, as

| Attorneys, WITKESSITH:

First. Party of the first part hereby agrees to employ
ﬂ‘the verties of the second part to look after z2ll lsssl matters con-
| nscted with the Iiquidation of said Fermers and Merchants Bank,

| and hereby agrees to pay partles of the second part the sum of

{ SIX HUNDEEDR, ($600.00) DOLLARS, as a retalners’ fee for which

‘said second parties agres 40 counsel and advise with the Liguidat-

; ing Agent and the Supnerinbendent of Banks reﬂardln“ ell legal mat-

| ters comneeted with the liguidation of the Farmers and Merchants
4
HBank ané £ile all such ex parfe petitions as may be necessary from

time to time, in order to obtain such decrses of the Court as may b

[47])

necessary %o an orderly and proper liguidation of the affairs of
' sald Termers and Mewrchants Bank, including the petition for the

Tingl settlement of sszid matter.

Seconds« Partles of The second part agree 1o adcept sald]
iemploymenﬁ upon the derms above set out and render said above
I

hmentlone“ services, counsel and advice when and as reguested.

ﬁ Third., Party of the first part agrees that all cole
&1ections of notes and mortzages shall be turned over to the parties‘
ﬂof the second part when it becomes necessary to have legal help

?in collecting the same and the second parties are ¢ have such
%attormeys’ fees as are provided by the ingbtruments themselves.

?It is fruther agreed that when pertial collections are made on
lnstrunents, or judsments recoversd, ths collection shall bhe pro=-

i

rated equitable between Tfirst and second parties, in proportion Lo

fth@ debt to be colleeted and the sttorneys' fees provided by the

1nst%uments thempelves, or fixed by tThe judgment of the Court,

Fourth. That parﬁies of the second part are Lo represent




IN THE MATTER OF . :
B IN THE CIRCUIT COURT OF
H., H. MONTGOMERY, AS SUPER-
INTENDENT OF BANKS OF THE
STATE OF ALABAMAs LIQUIDAT-
ING TEE FARMERS & MERCHANTS
BANK OF FOLEY, ALABAMA.

BALDWIN GOUNTY, ALABAMA,
TN EQUITY.

ol oy Pt Py it Yot

1988,
This cause is submltteé this 14th day of oCtoben/for

decree upon the Petition of ﬂ. He Monitgomery. Superintendent of
Banks of the State of Alabama, for euthority to re-cpen the Farm-
ers & Merchants Bank of Foley. Alabama. &s provided by law, and
for other relief§ the respective answers or responses of the re-
spective parties in interest to the said Petition. and the evi-
dence intruduced upon the sald hearing &s noted by the Register.
The several matters and questions so presented being considered
and understood the Court is of the opinion that it is to the bhest
interest of all parties concerned that said Bank be re-oﬁenad in
substantial aceord with the Pian presented by the said Petition, |
end it is ORDERED, ADJUDGED &ND DECREER by the Court as follows:-
1. That the allegations of the Petition are True; that

‘prior to the_ath day of January: 1932, the Farmers & Merchants

Bank of Foley. Alabama. was a corporation duly end regulariy or=
ganized under - -the Laws of the S%ata of Alabama, and authorized to
conduct a general bamking business in the Town of Foley, Alabama.
That on sald 8th day of January. 1932, saiﬁ‘Farmers & Merchants
Bank. by resolution of its Board of Directors. dlosed its doors
and tﬁgged its affairs over to the Petitioner, H. H. Montgomery s
as Superintendent of Banks of the Staté of Alabama, for ligui-

dation. and that ever sinece said date said Bank has been in the

course and process of liguidation by the Petitioner,

2, That a plan for the re-orgenization and re-opening
of said Farmers & Merchants Bank has been submitted to all of the
deposltors: staekhaldérs and common creditors of said Bank which
said plan has also been approved by the Petitioner as Superin-

tendent of Banks of the 3fate of Alebama upon which plan said

~ Bank can be re-opened and re-organized on a scund basis and that

said plan of re—drganization in substance and effect is as fol-

lOWS;;— . .
: (page onej -




4g for the best interest of all concerned that the Bank he re-

" those ereditors and depositors who have not signed sald agreement

{page twol

. The claims of sll depositors and common creditors of
said Fermers & Merchants Bank shall be charged a sum equal o not
more than 1%% of the facs of each of such claims, such charge o
be of such a percentage of the total as will equal the sum of
THIRYY THOUSAND & 00/100 ($30,000.00) DOLLARS. which sald sum
shell be set uﬁ as the capital and surplus of the re-~crganized
Bank, beingJTWENTY-?IVE THOUSAND & 00/100 DOLLARS of capital stock
and FIVE THOUSAND & 00/100 ($5;000.00) DOLLARS of surplﬁs, and
the first monies realized from the solvent assets of said Bank
shall be held and retained by the officers and directors of said-
Bank until said capiﬁai and surplus is colleeted and fully paid.,

That a1l of the preferred and sécurad claims sgainst
sgid Farmers &.Mérch&nts Bank shall be paid in full and the funds
necessary for such purpose shall dbe realized by a sale of so much
és may be necessary of the sclvenb assets of sald Bank.

Thet the balanga of the claims of all depqsitors and
¢ ommon créditors, after deducting the necessary percentage 1o
set up and estaeblish the capltal and surplus. shall be paid pro
rata to the depositoras and common claiments. in dividends from
time to time when, if and as collections are made and money is |
regliged from the assets of sald Bank.

That all of the old siock of sald Fsrmers & Merchants
Bank be cancelled,

3., The Court is of the opinion, and so finds, that 1t

organized and re-opened on such plam.

4, The Cowt furither finas that an egreement embodying
the sald plan of re-orgaenization was submitted to all of the de-
positors and common creditors of said Baﬁk and was signed and en+
tered inte by depositors and econmon eredihcrs‘whese claims. in

value, equaled 95.2% of the total 1liability of said Bank %o its

depositors and common creditors snd that, as provided by lew,

should be. and they herevy sere. reguired to acecept said plan,

{page twoy




~ {page three)

5. The Gourt further finds that as provided in said
agreement, & majority of all of the old stock of said Farmers &
Merchants RBank has been turned in and delivered to said Bank for
cancellation; that the Petitioner, as reqairad\by'lawg has caused
& careful appraisement éf the assets of said Bank to be made and
from said appraisement it‘appaars, and the Courts find that the
solvent assets of said Bank are less in value than the liabilities
of said Bank and that the stock of said Farmers & Merchents Bank

is worthless and that any of sald stock which has not been deliver

ed for cancellation should be cancelled as worthless and that the
Petitioner herein. as authorized by law, has charged off all_capﬁ
ital, surplus and undivided profits of said Bank. and declared such
stock to be worthless and cancelled and that the action of the Pe-
titioner herein in declaring said stoek worthless angd cancelled
should be, and hareby is. approved by the Court.

6. The Court further Tinds that there have been filed
agzainst sald Benk claims in the amount of FIFTY-THRER & 53/100
($53.,33) DOLLARS which have baen rejected by the Petitioner and
‘that under the lew sald claimants are entitled.ﬁo appeal from the
decision of Petitioner rejecﬁiﬂé said claims at any time within
six £6) months and if sueh appeals should be taken and the de-
cislon of the Petitioner reversed that the re-organized Bank should
allow and pay such claims. That such elaims against the said Renk
as have been allowed by tha Superintendent of Banks of the State
of Alabama as being pfefarred shall be so treated and paid by the
Bank as re-~organimd; that such ¢laims as he has allowed as common
~or unpreferred claims shall be so treated and adjusted; that any
aﬁpeals ffam his rulings rejecting c¢laims shall be heard as pro-
vided by statubes; and. when the status of each such claim shall
have been asceriained. it shall stand subject to The relevant pro=
vigions of this decres; that all pending litigation alfTecting the
said Bank or i%s assets shall be determined without regard to this
decree, except that all seittlements of any judgments rendered
against the said Bank, or the Superintendent of Banks on its ac~

counts shall be only under and pursuvant to the relsvant provisions

(prage thfee)



{ page four)
of this décree;:that the Directors and Officers of the said re-
| organized Baﬁk‘sh&l;ftakéﬂsﬁch action wifh respect to all such.
pending litigation a6 they Meen to be to the interest of the said
Bank, and also shall &c’&ll=things“ne@e$sary oT proper o the per-
fecting gﬁéiearrying'qut of the recrganizaﬁibn heréb?'aﬁfhbriﬂed

and_condueting”the‘busineSs'ofﬁ%hé reorganized Bank;'that all

claims against thé said Benk which the law required to bs proved .

to the Superintendent of Banks and were not so proved within the
time sllowed by law shall be and stand barred as claims against"/
said reorgenized Bank; and thax the said State Superintendent'qf'
Banks shall file herein with all coﬁ?eﬁient dispatsh a full state=-
ment snd account of all of his receiﬁts and disbursements in the
handling of the affiirs of said Bank and sn inventory of the assets
delivered by him téfthe Officers and Directors of the reorganized
Bank. | ‘

v, Thet all of the essebs of said Bank now in th# hands
of the Petiticner as Superintendent of Banks s’hogl_d be' tuened over
to the re-organized Bank and its officeis.and by them kept ‘sep-
‘grate from and not commingled with the assets of the re-organized
Bank and such gssets should be collected by said re-organized Bauk
85 réyidly as possiblé‘and alf ter paying the necessary‘QXpense of
operation of said Bark and after sebtting aside the first THIRTY
'THQUﬁﬁNDI&'OO/lOO ($30,000,00) DOLLARS collected from said assets
‘as capital and surplus, the balance of said assets should be paid
%o the &eposi%érS'and common creditors pro rata when, as and if
collected. |

8. That the Towns of Foley, Robertsdale and Summerdsle,
being municipal cdrporaticns, and alse being depositors in said- |

Tarmers & Merchants Bank, were and'areiprchibiﬁed'by law from en-

tering into the sanse agreément as the othé;_depositérs and for thal

reason a different contract has been entered into mith‘each of sail
municipal corporations by the terms of which said éarporaﬁions are
relieved of the charge of 15% against their deposits for the pur=

pose of providing & part of the capital and surplus and said muni-

(page four)
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_ {rage six)

Te Ts Lewis. J. N. Sawyer. G, H., Buley. E. F. Sanders, M. 0. Jénes
Fe Js Cheeseman and L. A. Magney and that the following hawve been
selected from said directors to serve as officers until said first
ennual neeting in Jenuery, 1933, to-wit:- President, J. J. Lewis;.
Cashier, B, F. Sanders, and that such selection of directors and
offioers should bes and the same hereby 1is. appfoved énd confirmed
by the Court. | _

WHEREFORE, IT IS (RDERED, ADJUDGED AND DECREED by the
Gourt that Farmers & Merchants Bank of Foleys. Alebamas be and it
hereby is, authorized to re-open and do business as a Banking corpor-
ation and that the Petitioner as Superintenﬁent of Banks of the
State of Alabama be., an& he hereby is, authorized to proceed to res
open sald Baunk. Thgt the authorized capital stock of said Bank be
and remsin the sumw;f FORTY THOUSAND & 00/100 ($40-000.00) DOLLARS
’but that the par value of the shares be reduced.ta ONE & 00/100
($1,00) DOLLARS per share and that said Bank be, and it hereby is,
| authorized to re-open with TWENTY-FIVE THOUSAND & 00/100 (%35:000;&0}
'E'@QLLﬁRs of its authorized capital. and with s surplus fund of FIVE
THOUSAND & 00/100 (%5;000@06} ﬁGLLARS: paid in as follows: There-
shall be charged agsinst the claim of esach and every depositor
and common creditor of said Farmers & Merchants Bank a sum which

will be such perceentage of the face therecf (net exeeeding 15%) °

as will egual a total of THIRTY THOUSAND & 00/100,($50:000,00)'D01-
LARS. which shall be se$ up as such capital and surplus and all
monies collected and realized from the assets of said Bank. after

‘payment of the necessary expeunses of operabtion and which payment

e

of such expenses is hereby expressly authorized 1o be made from thg
collection of the assebts: shall be held apd retained by the re-
organizad.éﬁéﬁﬁ'until the full amount of the capital and surplus of
THIRTY THOUSAND & 00/100 ($50,000,00) DOLLARS is paid in. There
shall be issued 10 each depositor and cormon creditor a certificatp
of stock for as many shares of such capital sbock as the charge
against his claim will pay for at the rate of ONE & BO/lOQ {51:20)

DOLLARS per share. The Petitioner. the Superintendent of Banks.

{page six}y




{page seven)
is authorized and direcied to turn over and deliver to the re-
organized'Bank all of the assets of sald Farmers & lerchan®s Bank
now held by him which assets shall by such re-organized Bank be
kept separate for the benefit of the dapositors and creditors and
not commingled with the other assets of the re-~organized Bank,
Said assets shall be collected and realized upon as rapidly as
possibie and gfter setting up the capital anﬁ-surplus and paying
the necessary axpanses of coperation, all as hereinbefore provided.,
the @roceeds shall be paid to the depositors aﬁa greditors., pro-
rate, in dividends from time to time. when. as. if and to the ex-
tent that the same sheall be collected and realized upon.

It is further ordered. adjudged and decreed that the
following shall be the affieérs and directors of said re-organized
Bank until the first amnuel meeting of the stoékhcldsrs_which
shall be held during the month of January. 1933:~- President and
Direchors Je. J. Lewis; Cashier and Direcior. E. F. Sanderg. and
G. H, Buley. M. 0. Jones, J. N. Sawyer, F. J. Cheeseman and L. A.
Magnev: directors,

This decree shall not become final and operative until
there shall have been collected and realized from the assets of
said Rank a sum sufficient to pay in full the secured and prefer=-
red claims against said Bank and until saild secured and preferred
claims shall have been péiﬁ in full,

Thig decree shall become final and operative after ten
{10) days from the date hereof unless the same shall be suspended
by an appeal therefrom o the Supr&ms Court as provided by law,.

Dated this 14th day of October, 1932.

AN

T0Ag6  Of The (ircult Gourt of
Baldwin County. Alasbema,




IN THE MATTER OF

H, B, MOUTGOMERY A3 SUPEEIﬂTENﬁEﬂT oF
BANKS OF THE STATE CF ALABANA LIQUIBATING
TARVERS AND WWHVLAJHS BANE OF FOLEY, ALA-
BAMA.

EINDING IT BOUITY
IF THR CIRCUIT COURT OF
BATDWIN COUNTY, ALABLMA

PR L N e

T

<2

THE HOW. F. ¥. EARE, JUDGE OF SAID CCURT:- J
Your Fetivionsr, H. E. Hontgomery, ab Superintendent of Banks
of the State of Alabama, respectfully shows unto Your Honori-
FIESE
Tour Petitlonsr fook charge 5f the Farmers & Merchants Bank of
ﬁalevi Alabama, a cornoretion, for licuidatiom, om, to-wit: the &th dzy of Jamuary,

a

he pfesent tinme,

(.}‘_a

1972 and has contimued such liguidation wnbil b

SECCHND
Your Petitioner is of the opinion that the barnk can and shenld
be reopened on a sound basis and & subs tentlsl number of the depositors and com-

y N 1

mon ersditors have requ@sﬁea that your Petitloner cooperate with them in an &

iy

fort to recrganize and recpen sald bank.
THREE
Yaur Petltlane hes coused & carefnl sppraisement to be made of

the assets of seid bank which ssid sppraisement shows the selvent assets amount %0

9,732.50.
FOURTH
Your Petitioner further shows unto Your Honor that more than three-
fourths, in valae, of all the Zepositers and common ereditors, to-wit: approximalely

g5, in value, of all deposiiors and common creditors, have agreed in writing to
a wian o re-orgenize and reopen the sald bank, a cony af which plan iz hereto
gttacked, marked Zxh b £ g now referred t and by reference expressly made a
part of this pe%ition, snd that those depositors and common credifors who heve

-

not joined in seald

sgreenent by signing the saxe, should be reguired, by the

decres of this Court, to accept the same,
jp—
FLETEH
e

Your Petitlomer further shows tnto Your Honow shat sald agreement

to reopen was made prior to the passage of the ict of Legislature approved by the

- £ .

Governor on the Oth day of Seplewmber, 10732, and hence said azreemeni has some con-
- o L 2 - s
- - LT - . ; | . .
ditions not now required by lad which Your Tesitioner Teels should be treated as

sorplusage. It will be ncied Vhetilondltlon Five of tim?euw* ement regquires thet
T | 2

‘. /
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211 stock be surrendsred by the holders theveof znd cancelled. A4 majority of sald
stock has been surrendered for cancellstlion bub there are some certificates that
have net yet come in and therefore it will be neesssary for the fourt to order
the same to be charged off and hold it 2s worthless, The total deposit liability
now due by the bank amounts to $236,558.63 after all offsets have been made and
alloved for. The total Bills Payable which are remaining unpaid and which are
secured by assets included in the appraisement above mentiaﬁsd,Aamount to $9,275.73.
In addition, the bank is due $9,h81.?¥_as Preferred Olaims and 438,18 28 Common
Claims. Thic makes & total lisbility preferred ond common of $255,354.28.  Since
the essets have been appraised at only $169,732.50 ard since the capital and sur-
pius and undivided profits of said bank amounted to only $147,000,00 2t the time
the bank closed znd have since been reduced by payment of the expenses of 1i-
guidation to approximately $hD,QG0.00, it is clearly evideni thet saild ktock has
no value and should, therefore, be chavrged off and held tc.be worthless, and,
as authorized by law, Your Petitioner has caused the same to be charged off.
SIxra

Your Petitioner further shows to Your Henor that the Committes

avpointed by th@ depositors of said bank bave belected the following to serve

as Directors of said bank until the annual meeling in Janvary, 1933, to-wit:i-

J. . Lewis ' B, ¥. Sanders
J. Y. Bawyer M. Q. Jdones
3, H. Buley . F., J. Cheeseman

I

L. &, Magney

82id Directors have selected the followlng to be the officers
of said bank until the annual méeting in January, 1933, fo-witi-
President, J. J. Lewig | Cashier, BE.F. Senders

STVENTE

Your Petitioner further shows to the Jourt that said Committee rep-
resenting the depositors are making arrangements by which the balance due on Bills
Payable and on Preferred (laims shall be pzid prior te the time of the opening of
sald benk. This will be done by celleciions and szles of sore of the assets now
belonging to said bank and Your Petitioner believes that when the Bills Payable
and Preferred (laims have been paid, sald bank can safely re-open on the olan

gutlined in Bxhibit "A¥ atiached hereto.



The asseis thaﬁ will be tunneu ower 10 *he henlk should be kepd
separate for the benefit of all depositors and gommon creditors and not cBuo—
mingled with the assets of the reorganized bank and when the asseis are COn-

verted inio cash less reasonable exy ;seﬁ, should be pald in dividends from

z

.

time to time to the depceitors and common creditors in conformity with the

areanent hereto attaoched.
B

T?BLF“H

Detitioner further shows wuato the Jourt thai.aaly recenily he
passed on claims filed against sai& bank and allowed those mentioned herein, but
rejected claims emountlng to 8ppro mately $53.23. These olaimants heve six
months within which to appeal to this Court from the ruling of Petitionsy and,
therefors, the Court should provide that in case Petifioner should be over-
ruied that the bask shall pay such clalms as he may approve by a further decree,
in accerdance with instruetions from the Court,

THE PREMISWNS CONSIDERED, Your Petitiomer files this Petitisgp.and
respectfully prays that the Court fix a time and plsce for the hearing hereof
»nd that notice be given of the ftime znd place where and w‘neﬁ this Petition
shall be heard By publication in the Cnlooker, = newspsper publiched et Foley,
slsbaps, for two consscutive weeks, as requ red by the laws of Llebams end that
npon the bearing of ﬁh's Petition the Court will or&er; adjudge and declare that
it-4s-for the bost interests of a1l concernad that the bank be reopganized and
reonpened on the plan hereinbefore set forth and contained in this Petition; thed
51l depositors end common craditors be required to accept said plan; that Your
petitioner be suthorized snd directed to charge off snd hold as worthiess the 0ld
capital stock; that when the preferred claime and Bills Payable have been paid, Your
Petitioner be authorized snd directed to furn over fo the Directors selectsd by
the depositors and named herein, the aeseis, books snd accounts of sald bank and
that they be suthorized and directed ©o proceed as speedlly as possible to reopen
sald bexlk, collect its sg‘ets pay the necessery expenses thereof, pay in the
$20,000.00 capitel stock set~up and the funds due the mnicipelities, as agreed,

and pay the remainier net vroceeds when, as and if pollected to the depositors and

——r



-

common credliiovs; ©

4

1at the new officers znd directors be amthorized and directed
to meke the caleulations and issue proper certificates of canital stock in

said hank in the manner set out in Section Bight of this Petition, and that Your
Honor will grant such other, further and different relief as may be jusit and

eouitzble.

;é midating
i} s & 1 Toley,

STATH OF ALABAWA g}

MONTGOMERY COUNTY )

Tefore me the undersigned Yetary Public in and for sald
State =nd County, this date perscnally eppeared ¥, H. Montgomery, who baing first
duly sworn deposes an: says thal the foets stated in said petition ere true o the
hest of his knowledze, informetion and belief,

Wotery Public, Montgomery County,
Algham@e




This agreement made at ﬁ‘ole,,,, £lzhams h” znd betwesn the undersiszned

=]
depositors of Farmere & Merchanits Bank of Foley, Alabawa, belng in congidsration

y

of the matual promises each to the other of the signere hereof TITESSETH:-

That it is the mutual desire of ail parties to this ag“aement o
effact a reorggnizat;cﬁ of sald Foarners & Mercrents Rank to the enéd that there
may be & bank and bBanking facilities in Toley and to the further end that the
1ignidstion be comaleted in as ecanon*ch a way azs poseible eand with the idea
of the ultimete Joou of $he cowmunity in mind.

We, thercfors, sgree sach with the other thet we will znd hereby
do smathorize a charge to be made dgaﬁnst our deposits of 2 sum of money egual
to not mors than 150 of the face of our devosits for the purpose of nro

canital sbock of 325,000,800 =nd & surplus fund of $5,000.00, the balzncs.

T our deposits to be repaid by the reorganized bank when, as and if collected
and to the extent that it is nossible to cellect and realize from the assets
of gaid Pormers & Merchants Bank.

&

B O

This asreerent is subjeet to the following copnditions:=
"Ml 3

1. That the reorganization o¢f Farmers & Merchants Bank be approved
by the State Banking Department and a permit to cperats as & bank be obtained
from the State Bankingz Department, '

2., That the Comittes herefofore appointed be and is anthorized
to negotiate and make settlement with such depositors me 4o unot sign this
agreenent .

%.  That sald commiites be and 1w suthorized and empowered to
pay in full the vublic monies on deposit in =aid Earnﬁrf & Herchants Banl,

‘ ,

4, Thal the first monles collected fral the assets of the bank

shall be held and reteined until the Caylual and surplus of $30,000.0C ic fully
peid in 2t which time we are sach 1o receive our wprovertionats shers of the
capital of the rp-eabenlzed Caﬁk fully peilf and non-aszessable,

5. That 21l 0ld stock in Farmers & Merchants Benk is surrendered
by the holders theresf, and cancelled.

not become effective until elgned by
denosite in coid Formers erchants Bank,

2 e




i

Moore Printing! Co., Sa:-y Mihette, &a.

The State of Alabama,} IR

Baldwm County Circuit Court of. Baldwm County, In Egmty

SUMM_ONS ORIGINAL

g (—-“

Tu Any herﬂ’f of the State of Alabama—GREETING: - IR S I

County, to be and appear before the Judge of the Cireuit Court
of Baidwm County, exercising Chancery jurisdiction, w1th1n thlrtv days after the service of Sum-

mon_s, a;nd threre to answer, plead or demur, without oath, to a/Bill of: Complaint. lately exhibited by

~the Conscllidated State

m of Rehartsd&l e, Alabema

against said _ PARMERS & MERGIANTS BANK OF FOLEY, & corporstion, and
HABRY E.MILIER & BERTHA NJMILIER | |

and further to do and perform what said iﬁdg‘é;'shall order and -direct in that behalf. And .this:the

said Defendant shall in no wise omit, under penalty, ete. .And we further command that you return

this writ with your endorsement thereon, to our said Court im;hediately upon the.execution thereof,
WITNESS, T. W. Richerson, Reglster of said Cireuit Cou-ﬁt this—  J3%th

— JUNB 1933 %

N. B —Any party defendant is entitled to'a copy of the bz 1 upon application to the Register,

_day of

Register
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211 stock be surrendsred by the helders theveol and capcelled, A majority of sald

5.8 %ueﬁ sarrendered for c.heellatlon et there are some cerdificates that

!

shook

E'F

have not yet come in and therefore it will De unecessary for the Court to order

eposi

a
e

o

the same to be charged off and hold it as worihless. The $otal Tiability
now due by the bank amounts to  $236,558.63 after 21l offsets have been mede &nd
allowed Tor. The total Bills Peysble which are remeining unpaid and which are
secured by assets included in the sppraisement sbove meatioﬁsé,lamount to $9,275.73.

‘25 Preferred Claims and $438,18 28 Cormon

E

T addition, the benk is due $9,481.7
Cieims. This wakes a total liability preferrsd emd common oF $255,354 .28, Since
+he aszsets have been aporaised at only $1569,732.R0 and since the czpliial and sur-
plus and undivided profits of sald bank amounited to only 2 $47,000.00 at t
the bank closed and have since been reduced by payment of the expenses of li-
quidation %o spproximately $hO,QDO¢OOa it ig eclearly evident that sald Btock has
no vzlue and should, therefors, s cherged off and held talhe worthless, and,

as authorized by law, Your Petitioner has ceused the sane to be chrarged off.

SIXTH

Your Petitioner further shows to Your Honor that the G&mm1t+ee
aopointed by the deposifors of said bank have selected the following to serve

as Directors of said bank until the annual meeting in Japuary, 1933, to-wifti-

J. J. Lewis ' R, P, Sanders
J. . Sawysr M. Q. Jones
3. . Buley T, J. Sheegseman

L. &. Magney
se1d Directors have seiected the following to be the officers

of said bank mntil the anmmal meeiting in Janwery, 1933, to-wit:i-

P

s,

ewig Czshier, 2.F. Sanders

i:“

Praogident, J. J.

STYENTH

Tour Petitionar further shows to the Court that said Committes repe
resenting the dspositors are making srrangements by which the balance due on Bills
Payable and on Prsferred Claims shall be paid prior to tue time of the opening of
said bank. This will be done by cellections and sales of some of the asseis now
belonging to said bank and Your Petitioner believes that when the Bills Payable
end Preferred (laims have been paid, sald bank can safely re-open on the plan

cutlined in Bxhibit YaM atteched hereto.



RO

BIGHTH

Yoy Patitioner furiher shows unte Your Honor that the capital
stock of =aid bank is PORTY THOUSAYD & 66/100 ($40,000.00) DOLLARS and the
par velue is ONE EUNDRED & 00/100 {$lGO.DO)_§GLLéRS s share but Your Petitioner
i of the opinion that it will be safe for sald bant to reopen with $25,000,0
in cash ag capital and the other $15,000.00 copital can be sold at suﬁﬁ,time zs the
stockholders may deternmine,

Vour FPetitloner is further of the opinion that the par value of
caid shares in the reopensd benk should be ONE DOLLAR ($1.00) instead of DEE
HUMDRED & 00/100 ($100.00) DULLARS per share snd that all depositors who have
& sun on deposit IS% of which will not egual the par valus and su#plas of one
¢hare should not be reguired to take capital stock, but that all deposits shaﬁld
bhe frozen so that they cannot ewbarrass the bank and so that they can be paid in
accordance with the asgreement attsched hereto and marked Exhibit Bad.

WINTH

Your Petitiomer is further of the opinion that the assets of the
bank should be converted into cesh as renidly as possible and the first funds
collected should be, wp to THIRTY THOUSAND & 00/100 ($%0,000.00) DOLLARS, set
sside as cash capital u@oa'which.ﬁo operate the bapk, ail as provided by said
zzreement Fxhibit "AY, There is something 1ike WIVE THOUSAYD & 00/100 (59,000,00)
DOLLARS dus the Town of Foley, Town of Rebertsdale gnd Town of Summerdale which 1s
public funds and these funds should be naid a8 agree& on by the seid municipal
corporations which said sgreements will be oifered in evidence at the hesring of

this petition, o
TENTE

Thai there is not expreossly provided in the foregoing nlan and
agreement, any authority to the reorgenized bank to use sny part of the assetis
’or the payment of expenses of operation, bub that such sithority ig clearly and
necessarily implied, and the decree of this Court should expressly provide that

the reﬂ¢0ﬂable expense of opsration should be divided between the earnings from

" the present sssats of the bank and the earnings fram the new and prospective

assets in the cams proporiion =s ithe earnings from each bear to the totel earnings.



.

The assets thay will ve tumned over o the bemls should be kept
separate for the venefit of all depositors and common creditors and not chim-
wingled with the assets af the reorgenized bank aﬂ& when the assets are C0U-
verted into cash less reasanabla exyenséss should be paid in dividends from

time to time to the depcsiiors and common creditors in conformity with the

agroement heretoe attached.

TWELPTH

Petitioner further shows unto the Qourt that only recently he
pacsed on claims filed against sald bank and allowed those mentloned herein, bub
rejected claims emcunting to approximately 353.%2%. These claimants heve six
months within which to appeal to tnie Court from the ruling of Petitioner and,
therefore, the Courd should provide that in cas® pepitioner should he ovel-
ruled that the bank shall pay sueh elains as he may approve by a farther deores,
in aceordance with instruetions from the Gowrt.

THE FOEMISES CONSIDERED, Your Peritioner files this Petitien and
regpectfully prays iﬁat the Oourt fix & time =nd nlace for the hearing hersof
omd that notice be glven of the time snd place where and.wheu.this Petition
shall be heard Ey publication in the Cnlooker, & newspaper published &% Foley,
Ll-pama, for two consscuibive weeks, 2S5 requirved by the laws of Alsbsmz snd thai
upon the hearing of @hi$“Eatition the Court will or&er; adjudge end declare that
tt is for £he bost interests of all concerned that the bank be reorganized and
recpened on the plan herelnbefore set forth and contained in this Petition; that
all depositors and common eveditors be required to accept said plan; thai Your
petitioner be authorized end directed to charge off end hold as worthiess the old
capital stﬁck; that when the preferred clalms ané Bills Payable have beén paid, Your

Petitioner be suthorized and directsd 1o turn over to the Directors selected by

the depositors and nemed herein, the assets, books snd accounts of sald bank and
thet they be suthorized and directed to procesd as spesdily as possible to reopsn
said bank, collect its assebs, pay the pece:sory expenses thereof, pay in the

$20,000.00 capital stock seb-up &nd the funds dus the tmmicipalitiss, as agveed,

and pay the remainder net proceeds when, o8 and 1# eollected to the depositors and

et



eredltors: that the new officers ond éirectors be suthorized end directed

Comndn
sue proper certificates of capital steck im

tn meke the calculations and 1s
said bank in the menner sel gut in Section Bight of this Petition, and thai Your
other, further and different relief s may be Just and

Tonor will grant such

equitable.

U ) i
Supérintendent of Banks, ;iquidatin;;

Tarmers & Merchants Bank, Toley,
Alabama. -

GMATE OF ALABANA g}
MONTGOMERY COUNTY )

Before me the undersigned Notary Public in and feor said
Vonbgomery. wao balng first
. are true to the

date personally appeared ¥, H. ¥
says that the facis atated in said oeditlon
and beliel,

information ¢

state end County, this
duly sworn deposés Bng
best of his lmowledze,

Totary Public, Montgomery Covnty,
Alshami-
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AS Buper rwten 2n’y of benks liquidatjing THE STATE OF ALABAMA,
the rarmers and  Horvhants Sank ar goley BALDWIN .COUNTY
ﬂlabarﬂa’ ................. R . ’ N

IN BQUITY,
OIRCUIT COURTOF BALDWIN COUNTY.

......................................

Ragister,



T

FPARMERS & MERCHANTS BAWK OF FOLEY,
A Corpeoration,

IN THE CIHCULIT COURT OF
BATDWIH COUNTY, ALABANA
TH CHANGERY

g M o

COMPLATWAKT,
ANSWER OF COMPLAINANT TO
CROSS-BILL OF HESPONDENT
He, H. BORTGOMERY, SUDBR-
ITHTEUDERT OF BANKS.

Ve

HARHY B, MILLER, BERTZA N. MILLER
& H. H. NONTGOMIRY, SUPERINTENDENT
OF BANKS OF TEE STATE OF ALABAVA
LIQUIDATING CONSOLIDATED STATE BANK
OF R@BEFT%BALE,

!

MWMWMWW'\‘“‘»"/'\‘M

BESBOE DENTS.

“.u‘; -

Cemes now the Complainant and for angwer to the sllegations ff
ef new mauter centalned in the fourth paragraph of the cross-bill

of . the Respon&emt H. H. ﬁontgamery, Superintenaent of Banks of 5-} .
the 8tate of Alabama 1iqu1&ating Consolidated State Bank of Rob- 1.%'5 

sy
"ertsdmle, and denles each and every'allegatlon therein cnntained.

g

?herefore, hav1ng fully aﬂSWGT@u, uemnl&iﬂant prsys as in

>
%JM/@WMM /0]

‘Soliﬁiﬁﬁf'fcr-Complaiﬁént;

its crlginal Bill sf Complaint,




H. H. MONTGOMERY? Superintendent
of Banks’

Eﬂ'ﬂ R . et

.[HE CIRCUTT COURT-IN EQFETY
| STATE oF mm
§ 2 BALDWIN COUNTY.

~FSe

FARMERS & MERCHANTS BANK® 103&'&@@1
at Foley’ Alabama, :

- i
sty

m’:ﬁfm eE-"‘fmfIm.

Comes V. F. Goar. . > as President of the

Farmers & Merchants Bank of Fé}.a’fy; and H. L, MeCains as cashier
of the Farmers & Merchants Bank @f E‘eley! and mive any and all
further notice of any servics ef proeess served or to be served:

upor them:» of the Petition heretofore filed in this matter by

Hybart: Heard & Chason> Attorneys for A. E, Jackson® Liguidator.

WITNESSES: ~ 4//(«8/&; ?t /%/ﬁ-/l——-'
) ~As President of the Farmers &
&a Zi« é L2 Merchants Bank @f Foley.
2ttt %ﬁﬂ?ﬁz

WITNESSES: - o As Cadhier of the Farmers &
Merchants Bank of Foley.




EQUITY COST BILL

The State of Alabama,

Moore Printig. Co., Bay: Minette, Ala.

BALDWIN COUNTY

5 _f«mq_«b»{«*’f/- R

£

aF Rl

CIRCUIT COURT. (Eqguity) -
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Iasuing

- _,___r—-sr_cfrm’ﬁa;c' .......... .50
‘Other Ordars of Resister; sxcept Cont, each...... )
HEntering Cgrtiticaté-s of S_‘Llpreme Court, each...... .60
Transcript for Supreme Court, per 100 words, each. .1b
Additional Coples, per 100 WOTAS......e.oeoy,ir. 06
Appeal Bond, 8Ch... . iviiiiiaiite i, 1.00
ertificate of Appeal, eack .. oiviviiiiiiineniaan .50
Notice of Appeal, BEED. v v e .50
Revort to Btate Board of Health, each case......,. .60
Certificate of [immsem, oach........ e, .25

Issuing Executions, each................ccvvvvnn.. 76

Entering’ Returns Therenf, eAcH....euvv.vnneen.. s




STATE OF ALABAMA -

BALDWIN  COUNTY.

i Before mes the undersigned authority in and for ssaid

State and Gountys personally appeared H. E. Smith, who is known
to mes and who &fher being by me first duly and legelly sworn ;

E doth depase'ané say:r

Thet his neme is H. E. Smith; that he is a practicing
Attorney at Laws being a member of the Baldwim County Bar; that ;
he has been engaged in the practice of law for more than twelve:

j vearss and is familiar with the rates of fees charged by aitor-

neys at lew in both Baldwin end Mobile Counties; that he has ex-
amined all the papers in the file relating To the Petlition of

E 4__m”3j1eksons as Liguidating Agent of the Farmers & Mercharmt.s |

be ihe Circuit Gourt of Baldwin Countys

¥ an order of the Court to sell eerwé

;n; that from his knowledge of the
'5quireé of a lawyer in the prepara=-
ing of the testimony and genersal &xd_*-?E
an Order and Decree from the Ci:eui%
lhema, that it would be reasonable é
kharge a fee of 5% on the total amounté

f such a fee would he enﬁirely reason=- |

harpe as is customerily made.

I5-B G Tz

] Stete of Alabaig. ;
! W - : |




H. H. MONTGOMERY, 48 Superin=-
tendent of Banks.

IN THE CIRCUIT COURT OF
BALDWIN COUNTY., ALABAMA.
IN EQUITY.

FARMERS & MERCHANTS BANK, Lo=
. cated at Foley. Alabama.

Crgp ¥ gt Frmsss ratl? ST s it

TESTIMONY OF V. F. GAAR, E. F. SANDERS, H, E. SMITH AND W, H,
HAWKINS ; WITNESSES. EXAMINED ON BEHALT OF COMPLAINANT IN THE
ABOVE BENTITLED CAUSE BY THE REGISTER ON APRIL 5FH, 19352,

TESTINONY OF V. F. GAAR.

iy name is V. ¥, Gear. I am the President of the Farmers
and Merchants Bank, Foley, Alabama. I reside at Foley,
Alabama. I am forty=seven years of age. The Loxley Farms
company , Tncorporated, ls indebted 1o the Farmers & Merchants
Bank in the sum of Ten Thousand Nine Hundred Sixty-two & 70/100
Dellars which includes interest up to Harch 24th, 1932, A
tatement of esaid account is set out in Bxhibit "B? to the
Petition filed in this cause onHMarch 3lst, 1938, 8aid Bank
holds as securiiy as 1o sald aceount a second merigage on a-
bout two hundred forty acres of land, a copy of sald Morigege
is Bxhibit "AY to said Petition. The records discloge that a
portion of the lands set forth in sald mortgzage hasg been re=-
leaged by the Rank, and thalt all the lands that are contained
in said mortgage are those lands set forth and described in
Paragraph 3 of the Petition. In my statement as to the matters
digcloged by the Records I am basing the same upon information
furnished to me by Mr. R. Q. Heard, aAttornsey, Bay Minette, Ala-
bama. The Records alSO discloss that the Fsdsral Land Bank of
New Orleans holds & first Morltgage on sald property, on which
‘there is due slightly over Eight Thousand Dollars ($8000,00).
According to my best Judgment, the real estate on which the
Bank now holds a second Horigage does not exceed in value Fif-
teen Thousand Dollars ($15000.,00). The appraiscrs for the Bank
have egltimated the Bankl!s equity in the land hereln referred to
at Fifty-eight Hundred Dollars ($5800,00). The Loxley Farms
Company, Inc., are insolvent. L. G. Bertolls has offered the
Benk Seven Thousand One Hundred Fifty-eight & 78/100 Dollars
for the purchase of the RErkixximdshimdmesx Loxley Farms Com-
pany, Inc,, indebtednsss to the Bank, which amounts to, so far
ag the Bank is concernsd,; only its egulty in said lands. In
my opinion and judgment it wlll be to the best interest of the
Bank, its depositors and creditors, to accept said offer of said
Bertolla and transfer to him without recourse said Bank's clain

for the sum aforementioned.
/?96 igi ;}%2;b4%r1/4\




{page two)

TESTIMONY OF E. F. SANDERS,

: Iy name is E. F. Sanders, I reside at Foley, Ale~
bama. I am twenty-seven years old. I am the Assistant-Cashier
of the Farmers & Merchants Bank of Foley, Alsbama, and have
been such for about three years. I am acquainted with the af-
fairs of sald Bank, I prepared the statement of the Loxley
Farms Company, Inc., which shows its indebtedness to said Bank,
and which ig Exhibit "B"* %0 the Petition in this cause filed
on March Fst, 1532, in the Circuit Court of Baldwin County, Ala-
bama. The same is correct., Sald indebtedness due by said Farms
Company Lo the Bank amounts to Ten Thousand Nine Hundred Seventy-
two Dollars which includes interest up to Harch 24%h, 1932, ,
The Bank has as security for :ssid indebtedness a second Morigage
on the lands described in Paragraph 3 of ths Petition. The Ffirst
Mortzage ls to the Federal Land Bank of New Orlsans, on whioch
I am advised that there is due slightly over Bight Thousand Dol-
lars ($8000.00). It is my judgment and op¥nion that the lands
menticned in the third parsgraph of the Petition do not exceed
in value Fifteen Thousand Dollars; in fact, the appraisors for %the
Bank estimated the Bank's equity in seid lands as being about .
Fifty-eight Hundred Dollars. I think it would be for the besf//,/”’
interest of the Bank to accept the offer of L. G. Bertolla ag-
mentioned in sald Petition for the purchase of the aforess
debtedness due by the Loxley Farms Company, Inc., 1o ge
All of the papers connected with sald indebtedgecB2of course to




’ I, Ty We Richerson, Register, under and by virtue
of that ecertain Deeree rendered in the aforesaid cause on March
29th, 1932, by the Judge of the Gireuit Court of Baldwin Coun-
ty, Sitting in Equity, do hereby certify that the aforesaid
witnesses; V¥, F. Gaar, B, F, Sandeérs. B, BE. Smith and 8. ¢. Jen-
kins, came before me on April S5th, 1932; that I have personal
knowledge of each of said witnesses and each of said witnesses
after being duly sworn to tell the truth, the whole truth and
nothing but the ftrubh were examined before me and testified as
hereinbefors shown, each witnesses' testimony being reduced to
writing &s near,as might be in his own langusge, whereupon each
witness subseribed his name to the same in my presence, and I
further certify that I em neither counsel or kin to any of the
parties to said cause, nor in any manner interested in the re-
sult thereof.

Witness my hend and seal this 5th day of April. 1932.

{3722}772721¥;45txzrm4>~/?f1___

Registér. -




Foley, Ala., Qct. 33,1932 .

Mr. ™3 2yd 2. YMagney, - _ o

Foley, A¥a. ‘ e ~
IN. ACGOU_NT WITH .

BARCHARD PUBLISHING CO.
The Foley Onlooker ' - Robertsdale American
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EQUITY COST BILL

rMoora Printing Co.._ Bay Minetis, Ala,

The State of Alabarﬁa;

BALDWIN COUNTY

CIRCUIT COURT. (Equity)

Term, |94_,L_

S //;'f‘ A 5 B
'
V8. e d
J
BILL OB COSTS
 REGISTER'S FEES AMQUNT SHERIFVI'S FEES: AMOUNT
Fees in Circuit Court— X Summening on Rill, Each Defendant......... vea-.1.50
Docketing Cause, One fee only of .. ...........04. 1.00 . .
Executing Writ of ¥Injunction, ¢r Ne Exeat, each..1,50
Issuing Summons om EBill, each................. 507 . .
Executing Subpoenas for Witnesses, each.cveiaraans it
Issuing Copies Thereof, each............ciusaaas .49 R
. BExecuting Wrils of Possession, each........ e aeann 5.090
HEnteripg Return of Same, each. . .. ..uvairanrnanres 16 )
' . i .Executing Scire Pacias or Netice, each ............1,50
Orders of Publication to Non-Residents, each....1.00* . ' B s ' ’
i - Taking and Approvn}g Bonds, . each.civeririnnrranran 1.060
¥iling 'Bill or Other Paper, each...... R e .10 “r X » ) : .
. - CImpanaling  FUry.. ... .iecheve e diaiaaaaaa wame 410
Copies, of Same, Por 100 Words.......oceenvoi. . .15 : :

: ! - : . Collecting Eixecution for Costs Only,: each........150
Bntering Appearances, each ..................l... . 26% N . B . :

: . -Bheriff’s: Commissions” ........ erresiasiassiaianaan -
Issuing Writs of Injunciion, Ne Bxeat, each....1.00 : o :
Issuing Copies Thereof, each ... .viv vvieiirras .54
Enteriné Eeturn of Same, cach........vviirains .15

Totnl Sheriff’s Fees ............. [ feeaa i
Decrees Pro Confesso, each.......covvirerrer ee-- L00%
Order. ;’ippointing Grardian Ad Ldtem, each...... 1.00%

Issuing Commissions to Take Testimopy, each.... .50

Taking Testimony, Per Da;y."..l .................... 150
Taking  Testimony, Per ﬁou WOTAS. cavenrnrnennnan .20
’;uceivin-g and Eiling Deposgitions, .each pkg., .10
Indm‘sf-ug Depositions Published, each DKZ,....- 10

All En-tr_ies on, Commission Dockef, Each Cause.... .50

Entering Crder Suhmittiné Cases for Decree, each. .50

Other Orders of Court, BACK...viecvrrnnrcrasisans .25
Neoting ’fastilnuny_ on Hearing of Cause, each...... B0
Entering Decrees, of 500 Words of Less, each........ .76
Per 100 words over 500.......cei.iricraraiciaiaa .15

Taking Accounts, ete., on Ref., per Day..,.......3.00%

Taking Testimony on Reference Relating to

Trusiee, etc., per 100 wWordS.i.u vssinarensns-- .i5
Reference and K Reports, esch.....beviriereiiaiys 2,00%
Reports of 500 Words ot Less....ovverinan. [P 1
Per 100 Words oVer B00..c uivararerersraransrsrnss 15
Issuing Subpoenas for Wilnesses, each...... PP 11
Issuing Witness Certificates, eath. .. ccueaenerannn . .26
All Entries on Subpoena Docket, each Cause........ .50
Taking and Approving Bonds, each.............. L.0¢
Making Complete Record, per 100 Words.......... .16
Hearing, ete., Regarding Appointment of Re-

celver or Trustee ..oviiviiieiiiiiraraiiiirans 3.00
Settlements with Receiver or Trustee, each........ 5.00
Hxamining Voucherz in Settlements, each.......... L10
Examining Answers onp Exceptions, each Answer ,.3.00
TRemoval Disabilities o-n Non-AEe......cvvimievvannn ..
Commissions on Sales........... e PR
Muking Deeds to Property Sold, each.; ............ 2.00
Receiving ané Payving Qut Money Other Than

That Avising from 52188 ...vvurianrninnnsa
_Cer.tificates or Affidavits, with Seal, éach.......... 59

Certificates or Affidavits without 2eal, sach...... .25
Issuing Scire Facias or other Neotiee, each.......... .50
Other Orders of Registier, except Cont., each...... .50
BEntering Certificates of Supreme Court, each...... N1

Transcript for Supreme Courf, per 100 words, each. .15

Additional Coples, per 100 words................ .05
Appeal Bond, each........ ... c.iiiiaias reee--..2.00

ertificate of Appeal, each .......ciiiiieniiannann .60
Nutice of Appeal, each..........ooioiiuiiinnaian 50
Report to State Board of Health, each case........ 58
Certificate of Judgment, eachk..:........ pevreinaa W25
Issuing HExecuiions, each............ [ . .78

Entering Returns

g
i

B

S

BUMMARY OF FERS, GOSTS, AND J'UDGDIE}:\'T
Fees in Circuit Couri—

‘Register's Fees e .......‘..._,.;......;....‘....
Ex-Register’s Fees . ....... e

Sheriff's Tees ..... Geiebastararaanrran . Ceeearanan
Ex-8heriff's Fees .......... PN PO
Witnass Fees ..... ereneeean ......‘...; ...... ¢ .......
Commlssioner's.Fees e erear e et as e sena iy
Guardian Ad Litem ....... rrransarenannnnn
Publisher's Fees ........ GrermatsdsesannanEErTannnrEry .
Solicitor's Fees ........ i et iisaraas e e

Court Reporter’s Fees, Per Day or fraction thereof .5.00

Trial TaxX ,...ccveierrnnanrnnns - X L
........................ ! T

Fees and Costd in Inferior Court:

Clerk of Inferior Couri Fees

Sherifi's Fees
Witness Fees

Total Fees and Costs in Inferior Conrt ..............
Total Fees and Costs ........ [ Praaae e
Judgment ..icirirriraaa [P hediresamaanaaey ..
Total Fees, Costs, and Judgmeni . ... .ociiiiiinnnes .
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IN THE MATTER OF THE LIQUIDATIUN IN THE ©IRCUIT COURT OF

% BALDWIN COUNTY, sLiDaMa
)
)

. IN CHANCERY

JF

o

<

DECREL

»

This cause coming on to be heard, is submitted upon
the petition filed in this cause on the 5 -— day of april, 1941,
by Addle Lee Farish, as Superintendent of Banks of the State
of Alabama, iiquidating Farmers & Merchants Bank, Foley, alabama,
& corporation, the acceptﬁnce‘mf service ol notice thereol by
V. ¥. Gaar, &s the President ¢f Farmers & Merchants Bank, Foley,
Alabama, the affidavit of 4ddie Lee Furish as Dirsctor of the
Department of Commerce and Superintendent of Banks of the Btate
ol Alabama, attached to said petition and the various petiticnas,
reports and decrees heretofore on file in this cause and the
same being considered and unuerstood by the Court, and it appear-
ing to the satisfaction of the Court that sald petition is in
all matters and things true and cérrect and thot the same should
be taken, approved and allowed:

IT I5, THEREFORE, OURDERED, ADJUDGED AND DECEEED by
the Court as folluws:

A

2 — day of april, 1941, be and it hereby is, in all matters

1. That said petition filed in this cause on the

and things approved, allowed, confirmed and granted.

£. That the statement of final account, marked
"Exhibit A" to said petition herein Iiled on the 3 — day of
April, 184} by Addie Lee Farish as Juperintendent oI Banks, be
and the same hereby is taken and cocnsidered as the final account
of the administration of the affairs and assets of Farmers &
Merchants Bank, Foley, Alsbama, a corpovation, by the respective

Superintendent of Banks o the State of Alabamé&, in office pend:z

Bt i i,




ing such liguidation and the account of the 1iguidatiaﬁ of said
Bank énd its affairs as therein shown aﬁd the transactions had,
proceedings tsken and aﬁ&i@ﬁ&ﬁ?@ff@fﬁﬁﬁdpySaid Superintendent

of Banks,'liquidatiug agenté and &ll other officiazls connected
with the 1iguidétion of said.Bank'as shown bj said petition

and sald®Exhibits A and BY attached khereto,_are in all respects
approved, ratified and confirmed..

S

4. That the uhpaid elaims,'expenses end charges set

forth in "Exhibit B ﬁo.said pgtition are consldered and deemed
reasonable by the Court and the same are hereby -approved for pay-
ment, énd the Superintendent of Banks is authorized and directed
to pay out of éhé funds of sai&‘Bank, the several iltems as shown
by said Exhibit. |

5, That a notice be given by_one publication in %Qe
Onlooker, a newspaper published in the Town of Foley, iAlabama,
of this decfee and that within ten days after the date of this
decree, payment of & final dividend will be made to depositors
and creditors of Farmers & Merchants Bank, Folé&, Alzbama, unless
objections and exceptions or a motiocn for a re-hearing are made
in this cause toc thls decree. _

6. That after publicati;n of such notice and after
payment of the claims and items as shown by said "Exhibit BY, then
aiter the expiration of ten days from the date of this decree,
the Superintendent of Banks of Alabama is authorized and directed
to distribute the balance of the funds of ssid Benk to the de-
positors and creditors of sald Bank as shown by the books of
sald Bank, and the respective ciaims against the sald Bank as
heretbfare filed with and approved by the Superintenéent of Banks,
provided that no exeepéions, objectioné and motions for re—héaring

are filed in thls cause to this-deécree within ten days from the




IN THE CIRCUIT COURT OF
EALDWIN COUNTY, ALABAMA
TN _CHANCERY

OF ) PETITION
FARMERS & MERCHANTS BANK, FOLEY, g

TO THE HONORABLE F. W. HARE, JUDGE OF THE CIRCULT COURT GF BALDWIN
COUNTY, ALABAMA, IN CHANCERY SITTING:

Your petitioner, Addie Lee Farish, as Director of
the Department of Commerce and Superintendent of Banks of the
State_of Alabama, 1iquidating Farmers & Merchants Bank, Foley,
Adlabama, respectfully shows unto your Hunor:

1. That on to-wit: the Sth day of January, 133&,
Farmers & Merchants Bank, Foley, Alabama, acting under a resoclu-
tion of its Board of Directors closed 1ts doors and turned over
and delivered its assets and affairs to the Honorabie H. H. Mont-
gonery, fhe then Superintendent of Banks of Alabama, who as such
superintendent of banks received said assets and affeirs for the
purpcse of liéuidation mder the supervision of this Heonorsbie
Court and upon pétitiimi duly filed by him in this Honorable
Court, this Court did, by order duly entered, take and assume
jurisdiction of the liguidation of the affairs snd assets of said
Bank anﬁ approved the sct of the Buperintendent of Banks in taking
over the affairs of sald Bank. “

2. A4t the time this Court so assumed jurisdiction of
the liguidation proceedingg of said Bunk, the said H, H. Montgomery
was Superintencdent of Banks oI the State of alabama and had charge
of the affairs of said Bank until April, 1834, at which time,

JFo H., Willizms, as SUCCessor of the sald H. H. Montgomery, as such
Superintendent of Banks, tuok charge of the affalrs snd assets of
said Bank in liquidation until Januwary 17, 1989, when James B.
Little, as successorlef the said 4. H. Wililams, as Superinténdent
of Banks, took charge of the affairs end assets of said Bank in

ligulidation snd had charge of the affairs of sald Bank untilQet, 28,




1940, when your petitioner, ss successor of the said James B,
Little, ook charge of the affairs and assets of saild Bank in
your petition and is now in charge thereof. That 4. E. Jackson
was duly appointed and served as Liguidating iAgent for said Bank
from January 8, 1893% to august b, 123%, at which time the said
A. B. Jackscen resigned &s such Liquidating Agent of said Bank
and W. ¥. Usborne was appointed Liguidating Agent for saild Bank
by the Honorable H. H. Montgomery, the then Superintendent of
Banks for the State of Alubama, said J. W. Gsbgrne serving as
such Liguidating 4gent until the 5th day.of November, 1932, at
which time said Bank was reorganized, by the Decree of this Court,
as Farmers & Merchants Bank of Foley, Foley, Alsbama, and said
Farmefs & Merchants Bank of Foley wus, by the said J. H. Williams,
the thenuSuperintendent of Banks, made and appointed Liguidating
aAgent of said Bank, and, under the direcﬁieg.of the Cfflce ¢f the
Superintendent of Banks of the State of Alubeama, has continued &s
such Liguidating Agent from said Bth day of November, 1832 to fhis
time.

B Thet on, to-wit: the 14th day of Cetober, 188%,
the then Superintendentrof Banks filed in thisg Honorsble Court
& plan under which the said Farmers & Merchants Bank, Foley,
Alebsme, in liduidation, might reorganize and recpen said Bank
as Farmers & Merchants Bank of Foley, all Df‘which more fully
appears in said petition in the files of this cause in.said.Court,
and that, on to-wit: the 5th day of November, 198%Z, this Honor-
able Court made a decree permitting the reorganizatian and re-
opening of said Bank as more fully appeurs frqm sald decree. That
in and as a part of sald priocr decree of tiis Court, all of the
acts.... of the Superintendentsof Banks and the various liguidsating
agents, acting under sald Superintendent of Banks, done and per-
formed prior to ssid Bth day of November, 1932, in and about the
liguidation of the assets and affalrs of the Farmers & Merchants
Bank, Foley, Alabuma, in 1iqﬁidatian, were approved, ratified and

confirﬁed by this Court. O&aid decree of approval being on file




in the O0ffice of Registerr in Chancery &t Bay Minette, Alabama,
is hereby referred to and prayed to be made a part of this petitios
as fully as though written herein.

4. Your petitioner files herewith an itemized snd
detailed st&tement, ccnsisting of seven typewritten sheets, each
marked¥Exnibit A", and each identified by the signature of your
petitioner, showing what was received by yecur petitioner in the
liguidation of the affairs of said Bank and what disposition was
made of the assets of sald Bank and showing the receipts and dis-
bursements of the liguidating agents in the liguidation of said
Bank, and showing the general expense of the liguidation and
showing a short summary of the loss had in the operation and
liquidation of the affairs of sald Bank from November 5, 193Z

to the close of business March &9, 1841, which sald Exhibit is

attached heretoc dnd by reference made a part hereof, and is prayed

to be taken and mede a part hereof as if fully set forth herein.

5. Petitioner files hereﬁith & statement oif the un-
paild cleims against said Bank, growing out of said liguidation
and marks the sameVWExhibit BY, hereto.certified by the signature
of your petitioner and, if sald clelms are allowed.and approved
for payment by this Honorsble Ceourt, there will remain in the
hands of your petitioner the sum of $14,7%68.86 fof finzl dividend
to the general creditors and depositors of said Bank. ©8aid "Ex-
hibit BV being attached hereto, by reference made & part hereof,
and is prayed to be taken and wade a part hereof as 1fifuliy set
forth herein,

8. Your petiticner further shows that she has col-
lected, socld and otherwise disposed of all of the zssets of the
sald Farmers & Merchants Benk, Foley, Alabamz, under prior orders,
decrees and directions of this Honorable Court and there now re- |
mains in your petitioner's hands no assets of said Bank, other
than the cash on hand for payment of final claims and final divi-
dends &5 hereinafter allégeé. That'she has stored in the Town
of Foley, Alabema all of the old records and papers of saild

Farmers & Merchants Bank of Foley, Alsbsma, growing out of and

(2




dealing with tﬁe sffairs of said Bank priocr to and during the
liguidation thereaf which records ané papers are,in the opinion
of your petitioner, of no further value and should be destroyed
in accordance with the ususl regulations and customs of the
Office of the Superintendent of Banks of the State of Als bama,
there being ne permanent storage pluce for their preservatlon.
Your petiticner further represents untc the Court that upon pay-
ment of the final dividend to creditors and depositors of the
said Bank, all of the affairs of ssid Farmers & Merchants Bank
of Foley, iAlabame will then be woundrup and completed, and that
the above mentioned "Exhibits 4 and BY are full and complete
statements showing the final disposition of said property belong-
ing to said Bank.

THE PREMISES CDNSIDEHED: Your petitiomer prays that
Your Honor will take and consider this petition, the statements
hereto attached marked "Exhibits 4 and B", as a final account
of the adminlstration of the affalrs of sald Farmers & Merchants

Baﬂk, Foley, Alabama, a corporaticn;

dhoseivedy that your petitioner be authorized to pay the expense,
charges and atﬁarneys’ fees as shown by "Exhibit BY hereto; that
your petitloner be authorized to destroy all of the old records
and papers oI said Bank now stored at Foley, Alabams, as afore-
sald; that all the transaections had, proceedings taken and ac-
tionss performed by your petitioner znd her predecessorsin office
and by_the resbective Iliguidating sgents of saild Bank and other
.offiCials connected with the liguidation of saild Bank as shown by
sald aceount herein made be ratified and confirmed and that upon
the distribution of the funds now on hand and herein reported to
the creditors and depositors of said Bank, that your petitioner
and her predecessor in office, and the respective liguidating
agents and all other officials assisting in liguidation Qf the
affairs of sald Farmers & Merchants Bank of Foley, Alabsma, and
the sureties of their reépective bonds be forever discharged from

any other or further liabllity on account ofthellquidaticn of the




affairs and agsets of said Farmers & Merchants Bank, a corporation,

located in Foley, Alsbuma.

Director cf the Department of Commerce and
Superinieandent of Banks of the S8tate of
Alabama, liguidating Farmers & Merchants
Bank, Foley, alabama.

STATE OF ALABAMA,
HMONTGOMERY COUNTY.

Before me, the undersigned authority in and for said
County and State, personally appeared Addie Lee Farish, whose
name a8 Director oflthe Department of Commerce and Superintendent
of Banks $f the State of Alabama, is signed to the fafegoing peti-
tion and who, being by me first duly sworn, deposes and says:

that she is the ﬁirector oi the Department of Commerce
of the State of Alabama and Superintendent of Banks of the State
of Alabzma; that she has personal knowledge of the matters and
things set forth in the foregoing petition and in the Exhibits
.theretos thgt the same are true and correct; that saldWBxhibit
A" 1s & true and correct statement showing the final disposition
of all property belonging to Farmers & Merchants Benk, Foley,
Alabama; that "Exhibit B® is a true and correet statement of the
items of expense still unpaid, growing out of the liguidation of
said Bank, and that, in her opinion, the said expenses and charges
therein shown are proper and reasonsble charges a gainst the

asgets of sald Bank and should be allowed and ordered pald.

Subseibed and sworn to before me, this g@ﬁ day of
April, 1g41.

2 o I e~

tary Public




Farmers & Merchents Bank, Foley, Alabama, in ligui-
dation, hereby walves notice of the filing of the above peti-
tion and of any Hearing that may be had thereon =nd does herebyr
consent that the Court may immediately consider and act upon
the same without any notice of any kind to said Bank.

Thisg the 3ist day of Mareh, 1941,

FARMERS & MERCHARTS BANK OF FOLEY, ALABA Mi

Bxﬂ_zéggziziﬂ g;/é?ﬁﬂﬁuﬂ

A8 its President.
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FARMERS AND MERCHANTS BANK, IN LIQUIDATION

FOLEY

ALABAKA

RESOURCES & LIABILITIES : At date of Reorganization November 5th 1932

RESOCURGES

Loans & Discounts
Stocks & Bonds
Banking House

QOther Real Estate
Furniture & Fixiures
Due from,Banké

Cash Ttems

Total Resourcss = = - = w w = = = = o w o = = o = e e e m e oo - - -

LIABILITIES:

Capital Stock
Surrlus

Frozen Deposits
Public Punds

Baldwin County Bark Claim

Total Lisbilities = = = = = = =~ = = = v o o o o = o oo e e e e e e o -

179620.97
18584 Ok
%000.00
24573 G4
1000.00
3491 42

150.00

L §230420.37

25000.00
500000
192321.10
7924.27

175.00

$250420.37

EXEIBIT "A" Page 1 _ J *1.1-

f_ Baperintendent of Banks of State of Alabams.



FARMERS AND MERCHANTS BANK, IN LIQUIDATICN

FOLEY ALABAMA

|

DISPOSITION OF ASSETS : From Date of Reorganization Nov. 5

1932 %o March 20 1941

Totyl Assets charged at date of fecrganizstion
Assets scquired since date of Meorganization:
Stocks and Bonds
Real Estate
Leang & Discounts
Other Assets

Total Assels charged « ~ ~ = = = v = m = o o 0 b b L L b h e e e e e e -

LOANS & DISCOUNTS
Cash collechtions
Real Estate taken in settlement
Stocks & Bonds M "
Qther Assets M ® u
Interest “shates
Deposit Offsets and Trades
Compromises and Adjustments

BANE BUILDING:

Sold to new bank for cesh

OTHER REAL E3TATE:
Oash sales
Bonde taken on sales
Deposit Trades
Lozses in sales and adjusiments

STOCKS & BONDS 3

Cash sales
Losses in sales snd adiustmente

PURNITURE & FIXTURES:
Scld to new bank for cash

QTHER ASSETS :

Cash aules
Losgsses in sales and sdjustments

CASH & DUE FROM BANKS AT REORGANTZATION:

42165,.6%
84755,56
11499.00
5543 .90
42,39
2155,.77
73465 .95

200000

3919678
1792.98
4060.52

25400 ,00

H6206.4
86%,82

1000.00

921 .65
L622.25

3641 .42

179626,18

3000400

70467.28

47070.23

100000

5543 ,90
2641 42

$230420.37

28385.19
4599% .34
5.21
5543 .90

$310549.01

e me e o e owe

$310349.01

$310549.01

EXHIBIT "AY Page 2;?25444;1_325 Tégzézgéﬂi__ﬁuperintendent of Banks for State of Alabama.



FARMERS AND MERCHANTS BANK, IN LIQUIDATION

FOLEY ALABAMA

. q

RECEIPTS & DISBURSEMENTE L From date of Reorganization Rov. B 1932 %o March 290 1941

RECEIPTS 1

Uash on hand and due from banks at date of Beorganization 5641 42
Loans & Discounts:

Cash Collections 42165.63

Real Bodatetaken in seitlement . 44755 .56

Stocks and Bonds taken in settlement 11499 .00

Other Assets taken in seittlemsnt 5543 .90

Intsrest rebates 42.39

Deposit Offsets and Trades 2155.77

Compromises and Adjustments 73463 .93 179626.18
Bank 3uildings;

Selg teo new bank for cash 5000,00
Other Real Estste;

Cash sgles 20196.78

Bonds taken on sales 1799.98

Depoait Trades 4060,.52

Losses in sales and Adjustments 25410.00 Tok67.28
Stocks and Bonds;

Cash Ssies 46206.41

Losses in sales and adjustments 845 .82 4707023
Furniture and Fixtures:

50ld to new bank for cash 100G.00
Othar Assets:

Cash sales 921.65

Losses in sales and adjustments 4622.25 5543 .90
Interest:

Cash collections 16178.22

Stoeks and bonds taken in settlement 75.02

Loans and Discounts taken in settlement 5.21

Degosit Offsets 972.14 17230.59
Rent Cash receipts 473,00
Depositsa; Adjustments 65 413
Adjustment Account Credits; ( See schedule for detail) 12986.19
Total feceipts = = = = = = & o ot o e d il C e e e e m ke e e e e m e e $345002.22

EXHIBIT %A" Page 3 Mﬂ, /5& Mjﬂ Buperintendent of Banks of the Stete of Alabama.



FARMERS AND MERCHANTS BAWK, IN LIOUIDATION

FOEBY , ALABANVA

il

RECEIPTS & DISBURSEMENTS : From date of Recrganization Nov. 5 1952 to March 29 1641

DISBURSEMENTS ¢

Deposaits; .
Cash dividends paid’ . 77232435
Offsets and Tredes Loans and Discounts 215577
Offsete Interest 972.14%
Qffsets and Trades Real Estate 4060.52
Adjustment Account Cradiis 2980.05 BT400.79
Publie Funds; : |
Cash dividende peld’ 396204
Baldwin County Bank Claims
Cash dividends paid 87.50
Peid %0 Reorganized Bank for Capital and Surplus 50000.C0
Liquidating Expenses ( Ses scheduls for detail) 23836,12
Interest Rebates ; Credited tc loans 42.39
Real Estate Acguired:
Roken in setilement of Loans 44755.56 _
Cash disbursements 107.80
Adjustment sccount credits 1129.98 45993 4 34
Logng and Discounts secquired:
In settlement of Interest 5.21
Stocks and Bonds ﬁcquired;
In settlement of Loans 11459,00
Tmken on Real Estate salesm 1799.98
Taken in setilement of Interest 75.02
U.2.Goverrment Bonds Purchased 15012.19 28386.19
Other Agsets acquired;
Taken in settlement of Loans 5543 .90
Adjustment account debits ( See schedule for detsil) 10442k ,88
Due from Banks - Farmers and Merchants Bank Féley, Alabama 15319.86
Total Disbursemenis = ~ = = = = = ¢ @ & o o o & oo v ke e e ow o= e = = $345002,22

EXHIBIT A"

. Buperintendent of Banks of the State of Alabames
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FARMEES & MERCEANTS BAIK, IN LIQUIDAT

FOLEY ALABAVA .

‘?NG;@%? $ES ;;From;dgte_pﬁkReo;ganizgtipn Hov;¥5}}952'tg:M&:ﬁh_?Qﬁgaﬁl““ "

Salaries

.ﬁﬁéfﬁéjﬁjFéégﬁf';:hﬁ&h

'Recording & Probate Fess =

. Taxes

Postage & P.0.30x Rent -

Stationa%&faﬁd'éf?ice Expense

" Janitor & Nightwatchnan

Rent

" Travel and collsction Expense

Abstracts

Protection of Equities,- Fed Land “ank
.. payments on prior liens Ete

1 :5¢3£9 #§d §r§§¢:Vgﬁ;?n‘of Properties
  §{#§ ¢#;ﬁi§pqa_and Bend premiums
'{éﬁighﬁg §ea£f§n&ﬁfﬁaﬁar R
'“ _AdvaxﬁisiﬁgféﬁﬁiPfintiﬂé
 Rovenue Stdupe

”"i'Adéiﬁ gnd’Eﬁgﬁinéﬁian Expenses

Commissione paid on Heal Estate sales

7991 .30
3399.72
972.95
165.89
5&65.1;
20%.89
459,54
113,00
36.00
353,88

589.02

T 540.56
588472
1157.28
17523
15%.00
55 o 50
160,75

1055.00

R "
ur :

" EXHIBIT "a" Paged

A Superintendent of Banks of the State of Alabama.
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FARMERS ARD MERCHANTS BAMK, IN LIQUIDATION

POLEY ALABAMA

RESCURCES & LIARILITIES : At close of business March 29 1941

RESOURGCES :

Due from Banks =  Farmers & Merchants Bank, Foley, Alabama. 15%319.86
Liguidating Expenses 23836.12
Adjustment Account 91438.69
Total Resources = = = = = = = @ o 2 o o o m o o ;e o= e o e e om e e o e e omow ~$120504 .67

LIABI LITIESRB:

Depesite | 104983 . Th
Public Punde 3962 .23
Baldwin County Bank Clain 87.50
Intersst 17188.20
Rent 437%.00
Total Li&bilities. wwwwwwwwwwwwwwwwwwwwwwwwwwwwwwww $130504,57

EXHIBIT ®a® Pags 7 néZ;éﬁéh; Z;e,zignu4¢{ Superintendent of Banks of the State of Alabams:



FARMERS AND MERCHANTS BANK, IN LIQUIDATION

FOLEY  ALABAVA

EXHIBI T #pt

Court Cost 26.00
Advertising and Frinting 20.00
Audit Expense 75.00

Attomeys fees in comnection with sale of
Remaining agsets and final settlement 170.00

Preparstion and distribution of Final dividend,
segregation of permanent records and destruetion
of worthless records 21000

Reserve for expense of transmiiting permenent
records to office of Superintendent of Banks
and cerbification of unclaimred funds inte

State Treasurer. 20.00
Total = = = = = - = o e e e e el oM L. $551.00

EXHIBIT "B" Page 1 g _Superintendent of Banks of the State of Alabama.
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IN THE MeTTER OF THE LIGUIDATION
OF 7THE FARMERS & MERCHANTS RANK
OF FOLEY, ALABAMA, IN LIQUIDATION.

IN THE CIRCUIT GOURT FOR
THE 28lst JUDICIAL CIRCUIT oF
ALABAMA. IN ZUITY

e T LW TN

To the Henorable F. W. Hare, Judge of said Court:
Gomes now your petitioner, Addie Lee Farish, as

Superintendent of Banks of the State of Alebama, and shows unto

 your Honor the facts Following:

1st. That on the 8th day of January, 1932, the Farmers
& Merchants Bank of Foley, hlabama, seting under a resolution
of its voard of directors, closed its doors, and turned over and
delivered its assets snd affairs %o the Honorable H. H. Yonigomery,
the then Superintendent of Banks of ithe State of &Llabame, who,
s such Superintendent of Banks, received said assets and affairs
for the purpoae of liguidation under the supervision of this

Honorable Court, and that since said dete, the assets and affairs

- of said bank have been in the process of liguidation by the

s&ld H., H. Montgomery, as Superintendent of Banks of the State
af'élabama and his successors in office, and that said cause is
now pending in tﬁis Honorsble Court.

] Zund. That on towit, the 14th day of Ootober, 19323,
the then SBuperintendent of Banks filed in this Honoreble Court
a petition submitting to this Honorable Court & plan, under
which the said Parmers & Merchants Bank of Foley, Alabama, in
liguidation, migh% reorganize and reopen said Bsnk, all of which
more fully appears in said petition. That on towit, the l4th
day of October, 1932, this Honorable Court made and entered a
decree permititing and authorizing the reorgamization and reqpening
of said Benk, as more fully appears from sald decree,

drd. Your peititicner would Further show that under the

terms of said decree, the then Superintendent of Banks was
directed to turn-over and deliver to the reorgzm ized bank all
of the sssebs of the sald Farmers & Merchénis Bank, then held
by him, which assets were to be helid by said reorgsnized bank,

2nd kept separate for the benefit of the depositors and creditors

- . - Tl



-
end not commingled with the other asseits of the reorgen ized bank,
and that when, as and if, and to the exteni that a realizstion
was had gram said assels, the proceeds thereof should be paid as
dividends to the depositors and creditors of said Farmers &
Merechanits Bank, in liguidation.

4th. Your petitioner would further show that amnong
the asssets of said Farmers & Merchants Bank so delivered to
the reorganized bank, was certaln reasl properiy, more particulariy
desceribed in Exhibits "AY and YB" hereto ettached, which Exhibits
8re hereby, by reference, made a part of-fhis petitioen, as fully
and completely as if set forth herein.

Sth. Your petitioner would further show that during
the process of liguidation, the resl estate described in Exhibit
"A" hereto was sold to variocus and sundry parties. Your petitioner
would further show that the sale price of zaid real estate was nog
greatly less than 1ts real value, and that the purchase price there-
of has heretvofore been fully paid to the reorganized bank, and held
by it under the terms of ssid decree of October 14, 1932, and that
conveyances heve been heretofore executed by the reorsanized bank,
conveying said real]l estate 4o thé purchasers theracf,
- | 6th. Your petlitioner would further show that the
assets listed and deseribed in Exhibit "B" aitached to this
petition, remain unscid end are now owned by the Farmers & Merchants
Bank, 1n Liguidation, and held by said reorganized bank under
said decree., Your petitioner would further represent that various
efforts have been made %o dispose of said real estate at its fair
market price at various and sundry times %o various and sundry
parties, and that any offers to purchase the seme, or any portion
thereofl have not been acceptable to petiticner, or her predecessors
in offige, nor té the beneflt of the trust being administered by
petitioner under the gupervision of this Honorsble Court. Your
petitioner would further represent that she now hasg an offer 0 pure
chage the real sstate and other asseis described'and set forth in

Hxhinit "B" hereto sttached, the purchase price therecf to be the sum



« T

Qf Seven Thousend Five Hundred (§$7,500.00) Dollers, which sum is
to be pmid in cash upon the executicn and ﬁelivery of a proper con-
veyance of said real estate snd other sssets, which conveyance shall
cénvey &ll of the right, title, clain and interest in and to ssaid
real estate that may be vested in petitioner, as Superintendent
of Danks of the 3tate of Alesbame, liquidating the farmers & Merchants
Bank of Foley, Alabama, in liguidation, and your petitioner would Pfurther
represent that the sald sum of Seven Thousand Five Hundred ($%7,500.00)
Doliars represents the réal and/or market valﬁe of said real
estate and other assets, and is not greatly less then their resal
velue, and that 1% Is %o the best interest of the Farmers & Mercham ts
Bank of Foley, Alabamé, in liguidation, the trust which petitioner
is administering, thet said offer e aceepted, 8nd that she be
authorized and directed to &caept such offer of purchase and %o sell
said real estate and other assets set forth in HKxhibit "pw at and
Ter ihe price, and under the terms herein set forth, the proceeds
of sald sale to be applied in accordance with the fterms of the
decree ol this Court dated Qctober 14, 1932.

Premises considered, your petitioner prays that your
Honor will take_and gonsider this, her petition, together with the
Exhionits thereto eitached, and that, upon a hearing thereof, your
Honor will make and enter & decree confirming and retifyinga,
separately end severally, the sales of the real estate ﬁesbribed in
Exhinit "A" hereto, and that any interest in or to said real estate,
8s deseribed in seld Exhibit "a™ that may have been vested in
petitioner or her predecessors in office, as Superiﬁﬁéndent of
Banks of the 3tate of Alabama, liquidating the Farmers & Herchants
Bank of Foley, alabama, in liguidation, be divested from and out of
her and them; and that the purchasers of said resl estate, as shown
by the several conveyances of sald re&l estate executed by the
reorganized Farmers & Merchants Bank of Foley, Alabama, be invested
with such title, and the several instruments conveying sueh title
to the severel purchasers of said real estate, executed by the
Farmers & Merchants Bank of Foley, Alabame, be, separately and

severally, ratified and confirmed, as the act of the Superintendent




o =

of Banks of the State of Alabans, liq&ida%ing the Farmers &
Merchanis Bank of Foley, Alebame, in liquidation, but without
warranty of any =0rt, charascier, or description, =nd wi thout
regcourse in any menner upon yetitioﬁer, or her predecessors in
office, &g Suyerintendei% of Banks of the 3tate of Alsbama,
liguidating the Fermers & Merchantits Bank of Foley, Alebama, in
liguidation, or in their individual capacity. |

Your petlitioner further prays that she, as Superintendernt
of Danks of the Jtate éf alabama, liguidating the assets and
affairs of the Farmers & Merchanis Sank of Foley, Alabams, in
liquidatian§ be ordered and dirscted fo accept the offer of
- purghase set forth in Paragraph 6 of the foregoinz petition, and
that she, &5 Superintendent of Banikscef the Sitate of Alasbama,
liguidating the Farmers & Merchants Bank of Foley, Alabsms, in
iiguidation, ke directed and ordered o 8ccept from the purchaser
the sun of Jeven Thousand Five Hundred ({($7,500.00) Dollars, in
cash, such sum %o be held and applied in accordance with the
deeree of this Honorable Court, dated October 14, 1932, and that
she be suthorized, oxdered, and directed, in consideration therefore,
tc execute & proper conveysnce of the real estate and other assets
deseriﬁeé in Exhibit "B" atsached to this petition, conveying to
said purch@ser all of the right, title, claim, or interest in and
to the real estate and other assats described in said HExhibit "B® hereto
attached, &s way be vested in petiticner, as 3uperintendent of Banks
of the 3tate of alabama, liguldating the Farmers & Merchants Benk of
Foley, alabama, in liquidation, such eenveyanéeg however, to be
without warranty of any sort, character, or descriphtion, and with-
out recourse in any manner upon your petitioner, as Superiniendent
of Banks of the 3tate of Llabama, liguidating the Farmers & Merchants
Bank of Foley, Alabams, in liguidation. 4nd your petitioner further
prays that if she is in any manner mistaken in the relief sought,
then in that event, petitioner prays thet your Honor will grant sueh

other, further, or different relief to which she mey be entitled in
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the premises, and which %o your Honor may seem mest, just, and

proper; and your petitioner will ever.pray.

Asg Superintenéent of Benks of the
State of Alabam&, liquidating the

~

Farmers & Merchants Benk of Foley,
Alabama, in liguidation.

STATE OF ALABAMA )
MONTGCMERY COUNTY)

Personally eppesred before me, the undersigned
authority, a Notary Publie in and for said County in said State,
4ddie Lee Farish, who being by me first duly sworn, deposes and
says thet she is Superintendent of Sanks of the State of Alsbana,
end thet she ha&s read the foregoing pe tition, and the Exhibits
thereto, and ithat the matiers and things therein stated are true
end correct sccomiingz to the best cf her knowledge, information

and belierf,

Subseorived and sworn to before me on

this the day of Jasnusry, 1941.

Notary Public



TO THE FARMERS & MERCHANTS BANK CF FOLEY, ALARAMA:
TO THE FARMERS & MERCHANTS BallK OF FOLEY, ALABAMA, as reorgen ized
under decree of the Clreult Court for the 21st Judieial Circuit
of Alsbamsa, sitting in Egquity, dated October 12, 1932:

You and each of you are hereby notified that the
foregoing petition was duly filéd in the office of the Rezister
of the Circult Court for the 2lst Judieial Cireuilt of Alabama on

the AW day of Jenuary, 1941, and thet the same will be submitted

t0o the Honorable ¥F. W, Hare, Judge of said court, sitting in

4s Attorney for Addie Lee Farigh,
&3 Superintendent of Renks of the
State of Alasbama, liguidating
Farmers & Merchants Bank of Foley,
Alabama, in liguidation,

Oof the sald Farmers & Merchants Bank of Foley, Alabawﬁ Tor andg im
behalf of said Bank, do hereby waive further service or notice of
the hearing of said petition, and do hereby furiher admit the trust
of eech and every allegation contained in said petition and the
Exhibits thereto, and do hereby further agres that the relief so ught

in said petition may be granted without further notice to said Bank.

j
Farmers & Merchants Bank of Foley,
Alabana, )

of Farmers & M
Foley, Alabama
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I, o,

~of the Farmers & Merchants Bapk of Foley, Alsbams,
as reorganized under the decree of the CGircuit Court for the Blst
Judicial Circuit of Alabama, sititing in Bguity, dated October 14,
1932, do hereby accept service of & copy of the foregoing petition
and Hxhibits therste, and not%gﬁ of t?e filing =snd submission of
the same, and as such %éﬁjﬁﬁgifglﬁﬁﬁqj . of s@id Bank,

do hereby, Tor and in pehalf of said Bank, waive further service

of notice of the hearing of sald petition, and %0 hereby further
admit the truth of each and every allegation contained in said
petition and Axhiblits thereino, and do hereby further agree that
the relief scught in seid petition may be granted without furbther

notice Ho said Bank,

Farmers & Merchants Bank of Foley,
Alabama, as recrgauized under the
decree of the Circult Court for the
2lest Judieial Gircuit ef slabama,
sitting in Hguity, dated OQctoher 14,
1938, B

of the Farmers msfmmégﬁs Bank of
Foley, Alabama, &8s reorganized

- under decree of ithe Circuit Court
Tor the 2lst Judicial Circuit of
&labame, sitting in Equity, dzted
Ootober 14, 1933,



The following are the properties which have been sold or dis-

posed of by Farmers & Merchants Baunk, Foley, Alabama, during the
liguidation:

1.

B

4.

S

G.

10.

Foid to J. A, Xlostermann:
Lots l, 2 a{lé 3’ BlOCk 51’ Lillianotct-u--ooa‘-osooc

So0ld to E. E. Bannard:

Lots 1 and £, Block 9 im Magnolla Park Allotment ac-

cording to the plat thereol recorded in Plat Book 1,

Page 75, in the office of the Judge of Probate of

Baldwin County, AlaDalB8..scesssssosvccsrasoracssnssns
Sold to Orville Wiehr: - '

The Southeast guarter (SE%) of the Northeast guarter

(NBZ), Section 7, Township 7 South, Range 5 East....

Sold to Alfred Poser: _ S S o
The Southeast quarter (8Ef; of the Southwest yuarter
(8Wx}, Section 36, Township 7 South, Range & Easgt...

Sold to V. E. Keiths
The Soprthwest quarter (NW:) of the Southeast guarter
(SE:) of Section 17, Township 7 South, Range 4 East,
reserving for roadwasy 20 feet on the North line and’
15 feet on the West line of sald land and containing
4 40 acPes, MOTE OT 1eS8.evserceoscssssssscossasenanns

30ld to John K. Bitto: : -
The Northwest guarter (NW%) of the Northeast gusrter
(NE}) of Section 7, Township 7 South, Range 5 East..

- Bold to Lole B. Kimbroughs

The Fast half (E3) of the Southwest quarter (SW:)
of the Southeast susrter (SELX), Section 17, Town-
ship 8 South, Range 4 Bastesiererooessosnnnnas fos

The South half (83} of the Northeast guarter (NE%) of Section
15, Township 8 South, Range 3 East, has been sold in parcels
8§ follows:

To W. R. Johnson:
The Horth Half (K3) of the Southwest guarter (SWl)
of the Northeast guarter (NEL)....eeivsseosossonans

To J. W. Styron:
The Southeast wuarter (8Ef) of the Northeast guarter
(NEf) and the South half (8%) of the Southwest guar-
ter (SW3) of the Northeast quarter (NE2)..eessveoess

Sold to Citizens State Bank of Tupelo, Mississippl:
The undivided 1/3 interest of the East half (E}) of
the Southwest quarter (SW:)} and the West half (W
of the Southeast guarter %SE%}, Section 22, and the
West half (Wg) of the West half (Wi} of Section £7,
all in Township 8 South, Range 4 EaSteessesaserssen

Sold to W. €. snd Linda K. Atwood:
That praet.of land on Bon Secour River described as:
& portion of that lsnd couveyed tc Druecilla Robinson
by deed of G. F. Robinson and wife, beginning at the
northeast corner of said described land which is known
as Lot No. 1 of the Lamey Tract, according to a plat
of same made by Norman L. Durant, and which said cor-
ner is on the margin of Bon Secour River; running

EXFHiDLIt 4, Page 1.




i1.

1z2.

13.

14.

15.

18,

17.

1s.

19.

-

thence South 45 degrees East 625 feet; thence South-
westerly and approximately parsllel 1o Bon Secour

River 646 feet; more or less to the boundary line of
said Lot Ne. 1; thence north 45 degrees West along

said South Bomndary line of Lot No. 1, 652 feet to

the East margin of Bon Secour River; thence norther-
1y alochg the meanders of said river to the point of
beginning, being the same land mortgaged to Farmers
& Merchants Bank by Sunny South Development Company,
and foreclosed by sald Bank December 1Zth, 1827..e..

Sold to E, S, Simmons:
Lots 1, 2, 3, 4, 5, 5 and 7, Block 9 in the Msgno-
lia Springs Land Companyts subdivision of the South-
east quarter (SE}) of Section 20, Township 7 South,
RangeéE&St“bl'."".DQllQ....Gil..".t.‘.'ﬁ.‘.ﬁ.’

Sold to L. Irwin:

The Boutheasst quarter (SEj) of the Northeast yuarter
(WEL), Bection 32, Township 7 South, Range 4 East..,

S0ld to James Welsh:
The North half (N%) of the Southwest quarter (8W%)
of the Northeast guarter (NE%} of Section 20, Town-
ship 7 South, Range 4 FEasSteesecersnsressconsnnsonsa

Scld to A, J. Riehs , ,
The South helf (8%} of the Southwest quarter (SWs
of the Northeast guarter (NE%)} of Section 20, Town-
Ship 7 South, Range 4 E8STevassneinsccncctnanonnsan

Sold to Oscar C. and Audrey M. Thompsons
Lots 1, 2, &, 4, B, 8, -7, 8, 9 and 10, B&, B3, &4,
55, B8, BT and 58, Block 1 in Magnolias Park allot-
ment, according te the plat thereof recorded in Plat
Book 1, Page 75 in the Probate Records of Baldwin
County, Rlabamaoiit!I.l.ﬂltlItlb...‘ﬁ&.’.’l..'..t.h

Sold to G. F. Holladay:

Btarting at the Northwest corner of the Southeast
quarter (8E}) of Section 24, Township & South, Range
& HBast and run Esst 460.5 feet on the halfl seection
line to a stzke; thence Scuth 744.5 feet to a stake
thence West 468.5 feet to a stake and thence North
747.5 Tfeet to the point of beginning, containing 8
ACresS, MOre OT 1le8Secesssscsccnssssssansnisnssesanna

Soid to J. B. Childress:
The Southeast guarter (SE%) of the Northwest guarter
(NW:) of Section £8, Township 7 Scuth, Range 4 East..

Sold to D. W. York:
The Northeast guarter (WE:) of the Southeast guarter
(8E$)}, Section 18, Township 7 South, Range 4 East...

Sold to Loulse A. Genske:
Acresge Lot No. 3 and the South half (83) of Lot Ho,
£ in Block No, 4 in Foley, being & subdivision of a
part of Sectlouns £0 amd ZL, Township 7 South, Range

0o '
4 Edst.a.._...- ------- LI A A L I R N A A N A N L N A

Sold to Ruby Gebhart:
Lots 4, 5 and 6 in Acrezge Block 17 in Hagnolia
Springs Land Company'!s Additicn to Fgleyi being the
subdivision of the Southeast guarter (SE:} of Sec-
tion 206, Township 7 South, Range 4 EaSt.ivvresesnsn

Exhibit A, Page Z.




8.

27,

8.

£3.

- B

Scld to W. N. Dyer:
Lots 1 and 2 in Black 38 in the Town of Fole¥.essss

Sold to Ceell Gebhart:
Lot @ in Block 11 In the Town 0f FOleFeiueeassensens

Sold to Louise D. Estoup: ‘
The Southwest guarter ESWig;othe West half (Wi) of
the Southeast guarter (SE;) and the West 836 feet of
the Fast half ?E%) of the Southeast quarter (SEX)} of
Section Z3, Township 7 South, Range & FasSteessesssss

Sold to T, L., Fickling: | .
' Lot 10 in Block 11 in the Town OFf FOleVieeererosoons

Sold to Eula Belle Bsaldwin:
Start at the center of Section 6, Township 6 South,
Range 4 East and run thence South 338.7 feet and
West 25 feet for the place of beiinﬂing. From the
place of beginning run South 2333 feet to the in~
tersection of Milwaukee Street and the extention
of Chicago Street in Robertisdale, Alabama; thence
North R7 degrees and 45 minutes West 388% feet and
thence lNorth 89 degrees East 1735 feet to the point
Of begimiﬂg‘ﬁ!l'll'bllIODOO'II.l.‘.&..tﬂ'le.!"'l‘.

sold to . S. Hoimes:
Leots § and B8 in the subdivision of Lot 7 in Block
45 in Peréido Beachl.'ﬁiii‘ﬂiﬁI.DQ.D.OGIUUQQIIllB.

Sold to T. G. Moore:

' A certain plece or parcel of land in the Southeast
quarter of the Southwest quarter of Section 28,
Township 7 South, Range 3 East, described as follows:
Bound on the Horth by the South line of Cowgill Aive-
nue (the South line of Cowgill Avenue, aforesaid,
being 248 feet South of the North line of said Seuth-
east quarter of the Southwest guarter aforesaid);
bounded on the South by the North lins of (ates Ave-
nue; on the West by the East line of Bay Street and
on the East by the West line of Jassimine Avenue,
except therefrom a street 50 feet wide, the north
line of which 1s 81 feet south of and parallel to
the south line of Cowgill Avenue, aforesaid, sccord-
ing to the map and plat of lyman's addition to Mag-
nolia Springs, contalning 74 acres, fore or lessS...

Sold to R. B. Alexander:
Commencing at a place at highwater mark and 15 feet
south of Chas. Sass Wharf, and running North 74 de-
grees East to a post on the Northeast boundary line
of E. Lamey Spanish Grant; thence Southeast on said
line 8.4Z chains to a post; thence North 24 degrees
Fast 7.95 chains to & post; thence North 53 degrees
West 12.34 chains to z post on the edge of the
marsh; thence South 38 degrees West 4.93 chains to
a post on the edge of Bon Secour River and thence
down sald river with its meanders to the post at the
place of beginuning, containing 9 acres, more or less
and being in Sections 85 and 40, Township 8 Scuth of
Fange & EasST.vccerecsnsssvenssoasaancncnonnannatsnnensse

Sold to Eloise Nelson:
Lot 45, Block 1 in the Town of Yupon,; as per plat on
file in the office of the Judge of Probate of Baldwin
County, 4Alabama, known as Hagnolia Park Alloiment.,...

Exhibit A, Page 3.




1.

e

o

The following 1s {he real estate, title to which remains in
FARMERS & MERCHANTS BANK, FOLEY, ALaBAMa, IN LIQUIDATION
ALL IN BALDWIN COUNTY, ALABAMA.

Lots numbered 8, 9, 10, 11, 1&, 13, 14, 15, i6, 17, 18,
18, &0, i, B2, 26, %4, 2b, &6, &7, &8, &9, &0, 81,
4z, 88, 34, 35 in Block i; Lots i, £, 2, 4, 5, 8, 7, 8,
9, 10, 11, 12, 19, 20, £1i, 2&, 28, 24, 2B, 26, 27, 28,
£9, o0, &1, 8z, 88, 34, 45, 46, 47, 48, 49, B0, 5L and
52, Block &, all in Cole's Live Cak Addition to Magno-
lila BpringsS.ceceevassassscessnsnssorsscssasssssasasnsases

Lots A and B, Section 1, Township 9 South, Range 3 East,
containing 72 ac¢res, more or legs, excepting therefrom

sparcel of land containing 4 acres in said Lot 4, on which

is located at the present time a nhouse and barn, zud
Other imprevementSIoetI.Q'IOG.0.0lo.Qlttl!!IﬂUDﬁOllbiu‘.ll

Fractional Section &6, Township € South, Range 3 East,
containing 7.5l aCres, MOTe OF 1ESS8easscssssscnsnaseces

The East half of the Southesst guarter, the Southwest
quarter of the Southwest qusrter and the Southeast yuar-
ter of the Northeast gquarter of Bection 1, Towanship 9
South, Runge & EasSteeneseervsrsvccesosscnsncnssoscsccenes

The Northwest quarter of the Southeast guarter and the

- Northeast gquarter of the Southwest guarter of Section 1,

Township 9 South, Range & FaStewsseoseveasanssnorsonssea

An undivided one-half interest inm and to that parcel of
land iying on the south shore of lobile Bay, and des-
cribed as follows: Beginning at the Hortheust corner of
land owned by heirs of andrew Miller, deceased, running
thence due West 40 chains; thence North to Mobile Bay;
thence due East 40 chains; thence due South £0 cna¢ns,

to place of beginning; being a part of Fractiocnal

Spanish Grant to Willism E. Kennedy, Section 5, Wownsnlp
9 South, Range 3 Hast, containing 80 acres, more or less..

An undivided one-half interest in and to the Southwest
quarter of Section 15, Township 8 South, Range 3 East, con-
taining 160 &Cres, MOTe OF LS Seerocesaeroneescsancancsonsas

An undivided one-halfl interest in and to that traset of
land described as commencing at the Southwest corner of
the land formerly owned¢ by Andrew Miller, deceusased, und

- thence due Wesgt along the Section line 54 ghains; thence

due North 32.51 chains to Mobile Bay; thence along the
meanderings of sald bay to the line of Jumes. 8. Halloway
and wife; thence’ South along the line of sald Hailioway and
wife and the Miller tract b4.10 chainsg to the place of be-
ginning, and containing 1l0£,.81 acres, more or less, lying
and being in Section &, Township 9 South, Range 3 Last...

Lots 5 and 8 in Subdivision of Lot 7, Block 43%; Lots 5,
6, 7, 8 and 9 in Block 9; Lots B, 6, 7, 8 and 9 in Block
10; Lets 15, 16, 17, 18 and 19 in Block 11; Lots 1, &,
6, 4 and 20 in Bloeck 13; Lots 1, &2, 3, 4, and 18 in Block

- 8 Lots 8, 7 and 8 in Biock 1iB; Lots 4, 5, 6 and 7 in

Bloeck 195 Lots 7, 9 and 14 in Block &7; Lots 4 and &
in Block 33, all being in Perdido Beach, Baldwin

Exhibit B, Page 1
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County, Alabama, as per map of said Perdido Beach record-
ed in Map Book No. 1, Pages 63 and 84 at Peobate office,

Baidwin County, Alabama, also Lot 4 in Crystal Lake snmnex
to Perdido BeaChﬁtiﬂtsldl-llDDBO!llﬂt‘l!’l.l.!e..q.ltil’.

3. Lots 1-8, both inelusive, in Block 12 (being &1l of Block
12} in Perdido Beach as shown by map recorded in Deed Book

J & N. 8., Pages 500-301, in the probate records of Baldwin
CGunty, i{laba—mal...f....‘...!lill0'.....6.0‘.0‘..“".‘..

4, ., The Korthwest gquarter of the Hortheast guarter of Section
\;:‘33 Tomshipgsauth, nge41Easﬁaalo‘n...tto-'m&ls&il‘..

5.  The undivided four-fifths interest in and to the Northwest
« quarter of the Northeast guarter of Section £8, Township 8
South’ Rglrlge5East.DQCQD..IO‘.IG.O..O..I.D..OCIillt"“..

6. The undivided four-iifths interest in snd to the South
. part of the fractional Northeasst quarter and &ll of the
{ fractional Southeast guarter of BSecticon &% and the frac-
tlonal Northeast cuarter of Section 36, all in Township

7 South, Range & E48t.cicemntcasnssovnscovssnsscnasnsnss

7. The undivided four-fifths interest in and to the Southwest
guarter of the Northwest quarter of Section 30, Township 7
South, Range & East, excepting and reserving therefrom the

, folliowlng described lots: 1, £, 3, 4, B, 6, 7, 8, 9, 109

? 11, 12 and 13, 28, 29, 41, 43, 45, 48, 47, 48, 49,786, 51,
B2, b3, B4, 55, 56, B7 and B8 in Block 1; Lot 51 in Bloek

v By Lots 1, 2 and & in Block 9; Lots 24, £5 and £6 in Block
1G, according to the plat and survey of Magnolia Park al-
lotment, according to the plat thereof recorded in the of-
fice of the Judge of Probate of Baldwin County, alabama in
Map Book l, Page e navsesarsnsrsssvnsonsssrasessssscnssss

8. ©Gtarting at the liorthwest corner of Fracticonal Section 25,
Township 8 South, Range 5 Bast and running Fast 1168 feet
to point of beginning oi this description, thence run East
/ 884 feet to a corner; thence Scuth 1505 feel to a corner;
\/ thence HEast 800 feet to a corner; thence South 240 feet %o
a corner; thence West 1300 feet to a corner; thence North
1864 feet to a corner; thence West 384 feet to & corner;
thence North 381 feet to the place of beginning, and also
all lands lying between the lands herein described and
Bay La Launch and Perdidso Ba&F.csseesenrsssscnsssesnnsssnsss

9. Start at the Northeast corner of Section 12, Towanship 8
South, Range 4 East and run South 430 feet to the place

of beginning. From the place c¢f beginning run Socuth 530
Jﬁ feet; thence West 944 feet; thence North £40 feet; thence
West 376 feet; thence borth 290 feet and thence East 1320
feet to the place of beginning.ivvesvsesvessnnsesonornces

10., The Northeast quarter ¢f the Southeast guarter cof Section
¥ 8, Township 8 South, RBange 4 EaSteeciiseeovecorsscorssnosa

il. The Northwest quarter of the Northwest guarter of Section
Y 20, Township 7 South, RaANEE 4 EaSt.eeecesesrosneocsosanss

1&. The West half of the Socutheast guarter of the Northwest
vauarter, Section 20, Township 8 South, Range 4 Fasti.....

Agsets other than real estate, title_tu which regmuing in Fermers
& Merchants Bank, Foley, slabema, in 1lguidation.

Exnibit B, Puge &.




MARE

Ernest Breckner and Hilds Breckner
Earl F. Cameron

James K. Clarke, Jr.

Jd. R. Carson :
P.J. Cooney Realty Co., by W.E. Cooney
Phiiipn Ickier

Philip Ickler

Philip Ickler

Philip Ickler

Pnilip Ickier

Philip Ickier

Helen Ickler and Philip Ickler
Mrs. C. F. King

Irvin A. Knopp

E. 4. Eills

C. W. Green

C. W, Green

A. N. Hayselden

A. N. Hayselden

Jde G. Green

Jim Hermecsz

M. R. Howell

Hobert J. Linton and Robert W. Linton
Harcld 4. Lynette

James H. Parker

W, V. Phillips

Julisa Rogers .

Carl Schultz

We D. Stapleton

Geo. M. Thompson

Peter Ulrich

H. H. Walker

0. F. E. Winberg

G. A. Richter and George H. Richter

(This note has been reduced to Judgment Ko. 9832 in the Circuit

DATE

Z/18/33.
10/81/31
8/16/33
18/31/31
18/2/%1

10/19/28
10/18/59
10/18/28
10/19/29
10/19/89
10/19/8%
1&8/16/31
4/ 4/ B8
12/16/38
£/1/38%

8/24/31

8/c4/31

7/18/ 81

8/26/31

18/1/31
12/28/81
11/81/31
11/1g/31
1/1/89

o/15/34

11/14/3%1

10/87/51
11/5/51
9/18/31
11/1/81
9/u5/35
4/ 856/ 53
10/18/21
12/10/31

Court of Baldwin County, Alabama).

0. F. King

18/15/31

AMOUNT

$ 1£5.00

100.00
1200.90
545,00
&75.60
203,53
©45.806
1740.80 .
1000.060

- 1000.00

84d. 2l
5588, 00
60.00
406. 55
50,00
945,85
58'78.00
5278, 7L
280,00
6c4.65
750.00
&00.00
66.00
800.00
5G.00
175,00
80.00
1600.00
1300.00
£5.00
185.00 .
£10.00
14580.00
550.00

58%. E0

(This note has been reduced to Judgment Ko, £93 in the Tircuit
' Court of Baldwin County, Alabama).

A. Hocock & Son by Arthur Hook

18/e6/31

875.00

(This note has been reduced to judgment in the Circulit Court
of Baldwin County, Alabama).

H. Dugger

11/9/36

150.00

(This note has been reduced to judgment in the Circuit Court:
of Baldwin County, Alabama).

Certificate No. M7, M8, Mil, Mlz, M13, Ml4, M15, First Mortgage %%,
Bond of Gulf Coast Citrus Exchange, $1,000.00.

Certificate No. &, Preferred Stock, Payne Farm Land Company,

$500.00., -
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EQUITY COST BILL

Maore Printing Co., Bay Minstte, Ala’

The State of Aiabama,

BALDWIN COUNTY

CIRCUIT COURT. (Equity)

BILI OF COSTS

Z .
N BT o Term’ 194_#.
/

; REGISTER'S FEES AMOUNT SHTRIFNS FLES: AMOUNT
Fees in Circenit Court— Summoning on Bill, Bach Defendant.............. 1.6¢
Docketing Cause, One fee only of....... raeeeu i.00 Iiroeuting Writ of Injunction, or Ne Hxeat, each..L50
Tesuing  Summons “m Bill. euch..cvviniaieinns Bo* Eyceuting Svbpoenas for Witnesses, each...... P GF
Iesuing  Coples . Thereod,  BACK.....oovronarcneens 40 Executing Write of Possession, each..... S, 500
Entari“}f_g Return of Same, each........- Tttt 18 Executin'g Hcire Pacizx_s or Notiee, each v....... . . .1.80
Ordersjof Publication to Non-Residents, each....1,06% : Taking mhd Approving B(mdjs, éa.ch ““““““““

Filing Bill er, Other Paper, @ACA Lt e ian 2. e 2 0 pneing  TULE. ..ot S

Clopies of Sa.mé,_ Per 100 Words.......... ....... .15 Collecting Execution .for Costs O1'1Iy,

Fntering Appearances, each ............ iaranaan .. .2B% éh.eriff’s Commlssions ...t i e :
Issuing . Writs of Injunction, Ne Bxeat, each....1s0 || | - i o
Isauing Copias Thereof, each e |
Emeriﬂg (Return of Bame,  each;.....--s St 18 Fotal Sheriff’s Fees ...i..iivinnrians, .
Decress Pr(s Confesso, each.....cc.vroen Prareaa e 1.00%

Order Appointing Gusardiah Ad Litem, each......1.00®

Issuing Commisaions ito Take Testimuny, each.... .50
Taking Tcatimony;, Por DAY, v v nrsnrraeserraaas ,.1.60
Taking -Testimiany, Fer 100 WOTQAB........ocne.... .20

Recelviig and Tiling Depeaitions, each Dkg, -..... .10
Indorsing Depositlons Published, each pkEg.,...... .iG
Al Entries on Commission Docket, Bach Cause.... .50

Entering Order Submitting -Cases f:ar Decree, each, 50

Other Orders of Court, @&cH...coiviiiiniinnins, . .20
Noting Téétimony on Hearing of Cause, each...... .50
Intering Deérees, of 500 Words of Less, each........ 15
Per 100 words over 500..... e hesatenanana .15
Taking Adcounts, etc, on Ref, Der Da¥.......... 3.00%
Taking Testimony on Reference Relating to

Trastes, etec., per 100 words....... R oo o167
Reference and Reports, each.s.sseearens e e 2,00%
Reports of 500 Words or Less.... Ceetraraaasaaraans 2,50
Per 100 Words over 500...... R L LR 15
Issuing Bubpoenas for Wiinesses, each....... veen. W28

Issuing Witness Certificates, each...ivvevierivear-- 28
All Entries on Suhpoena Docket, each Cause........ .5¢
Taking and Abpruving Bonds, each.,. ... vuuvues 1.00
Making Complete Record, -per 100 Words.......... .16

Hearing, etc., Regarding Appointment of Re-
ceiver or Trustee ...eoverevanaiscvnarnsras coaee 304

Settlements with Receiver or Trusiee, each........3.00
Examining Vouchers In Settlements, €ach........ -

Examining Answers on Exceptions, each Angwer ..3.00

Removal Disabilities on Nom-Age........ i
Commissions on SaleS....vvrrearrirrsneans feeenae ..
Making Deeds to Property Seold, each,............. 2.00

Receiving and Parving Out Money Other Than .
That Arising from Salea ...............s

Certiflcatos or Affidavits, with Seal, each.......vun .5_0
Certificates or Affidavits without Seal, each...... .25
Tssuing Scire Facles or other Notice, each.......... .50
Other Ovders of Register, except Cont, each...,.. .50
Entering Certiflicates of Supreme Court, each..:...‘ .50

Transceript for Supreme Court, per 1060 words, eech, .15

Additional Copiss, per 100 words....... [N ]
Appeal Beond, each... . veinnnaas e seseenaaa1.00
certificate of Appeal, each ..cviiiiaanas T armaeana F—
Notice of Appeal, each.... ... iinannns arana e e
Report to State Board of Healih, each case........ 5
Certificate of Fudgment, YT .25
Issuing Executwns each ...................... .. 7B
fintering Deturns Thereof, each.......... sanaaane IR
........ Y N

¥

G

*.

SUMMARY OF FEHS, C0STS, AND JUDGMENT

Fees in Cireunit. Court—

Register's FEeS .l veiersrnerns AP [ e
Bx-Registér's Fess ..cviracrreasertatiaasiaaaaaaes -
Sheriff’s Fees ........ e .. . . ......... IEEREEEREE P
Tx-Sheriff’'s Fees. c..uecrruins e
Witness IFess ....... e eeeneeais N R
Commissioner's Feeg ...... [P PP e
Guardizn Ad Litem ............. U ........ e
Publisher's Fees ........c..c. sy e
Solicitor's Fees ...... [ Caaaaan heareaaaaas o

Court Reporter's Fees, Per Day or fraction thereof 500

Trial Tax .....0000 v r vt et et wree.3.00

Feen amd Cosis In Infeiior Court:

Clerk of Inferior Court Fees ........cveveieenanns P

Sheriff's Fees ...oivevenannn R trrremnaa e AN
Witneas Feas ....vevcncacans e,
Toial Fees and Costs in Inferier Court ..............
Total Teezx and Costa ...... v camaans
Judgment «.... e P [
Tatal FFees, Costs, and Judgment .......virveeennen e




STATE OF ALABAMA, }
o ‘ ) IN THE CIRCUIT COURT-EQUITY SIDE,
BALDWIN  COUNTY. 3y

TG ANY SHERIFF OF THE STATE OF ALABAMA:- |

You are hereby eemmanaa&'tc_sﬁmmﬁﬁ the Fermers & Merchants
Bank of Esley; a Gorporati@n; to éppear end plead, to.answar or de-
mar  as requireﬁ_by law after the.service hereof; to the Petition
.filed-in the Sireuid Court-in Equiﬁy; at Bay Minette by He He Monft=
gﬁmery. Buperintendent of Banks liguidating she affairs of the
isarmars & Merchants Bank of Feley, a Gerpoyatien & copy of whiech
Petition is hereto attached, |

Herein fail noft, due refturn meke of this writ as the law
directs, _

Witness this 42,» day of June, 1933.

Reglstar ef THe Giveuit Court-
Equity Side,




IN THE ﬁIR@ﬁIT COURT CF
BALDWIN CCUNTY, ALAB@H&.
~ IN EQUITY.

H, H. MONTGOMERY, as Superinten~
dent of RBanks of the 3tate of -
ALlshbems  ligquideting the affairs
of the Farmers % Merchants Bank
of Foley, at Foley,6 Alabsma.

T THE HON. P, W, HARE, JUDGE OF THE GIRCUIT COURT OF BALDWIN COUN
TY, ALABAMA, SITTING IN EQUITY:- - |

Your Petiti@ﬁe?, He Ha Mantgamery; as Superintendent of
Banks of the staﬁa'ef.&lab&ma; 1i§ai§&ting.tha affalrs of the Farm
~ers & Merchants Bank of Foley, Baldwin ﬁaﬁnty:'Alab&ma; respect=
fully shows nnﬁé your Honor: | '

PIRST: |

Thet the Farmers & Merchants Bank of ?oley'is now in
‘ ligquidation, having gone into liquidation on the Qz;fi‘ﬁay of Jan~
u&rﬁg 1932, and your Petitioner, as Superintendent of Banks of
the State of Alebeme, is now administering the affairs of the said
Bank under the direetion of this Honorable Gourt.

| __ SECOND:

That the s&iﬁ‘Farmers & Merchents Bank of Foley is the
owner in fee sinple of a large number of parcels of real eétateg
aﬁd in eddition theretc holds mortgeges on other ftracts of land
and an interest in other lands, & list of which said lands held
in fee simple and by morigage snd in which the said Bank holds an
interest is attached to that certain coniract herelinafter referred
to, merked Exhibit "A" and made a part of this Petition: That
your Petitioner has"béen endeavoring to dispose of the sald pro-
perties subjeet to the approval of this Gourt for the benefit of
the seid trusk ast&te; but thet this Petitioner has besn uneble
_%e'salllthe‘s&i&,lanﬁs or to otherwise dispose of the sams to the
advaniagze of the sald estate.

7 THIRD

That the cost of paying the taxes on the said lands and'
of keeping the improvements theraén in repair esnd of keeping the
same insured is & hesvy expense on the said trust estate and in
the opinion of your Petitioner it is to the interest of the said
trust estate that the said lands be sold end the proceeds thereof

applied to the payment of the indebtednesses of the said Bemnk.

e

{page one)




(page two)

é That to this end your petiticner has enfered inte negotiations

i with Britt Q&vis_émsti@n Company of Monreeville,K Alsbame K being
the trade name under which Britt Davis of Monroeville  Alabame,
does bﬁsiness; with a view of procuring his services in the sale
of the said lands, Thal the said Britt Davis has had wide ex~

| perience in selling real pro?erﬁy atb a&eﬁiaﬁ, &nd_hés offered to
f undertake to sallltheryraperties under the terms and conditions
set out in that eertain contract hereto attached, marked Eﬁhibit
it and mede a pert of this Petiﬁien; end reference to the same
is hereto made as often as shell be necessary and preper in this
| petition. That your Petitiomer believes that it is to the best
| interests of the said trust estate that the said properties be
sold in the manner, within the time and under the terms end con-

; ditions set out in the sald proposed contract with the said Britt

Devis. |
| WHEREFORE, your Petitioner further prays that a day be

set for hearing this Petition and thet due and proper notice of

ﬁhis Petition be given the Farmers & Merchants Bank of Foley for
the time end in the manner preseribed by law. '

And your Petihi@ner further prays thet this Henerable
| Gourt will upon such hearing make aud enter an order, authorizing
ilamd directing your Petitioner, as Superiniendent of Banks of the
| State of Alabeme, liquidating the Farmers & Merchents Bemk of Fo-
| ley, to enter into the said contract with the sald Britt Davis |
; ﬁneﬁian.eamp&ny5 and te offer the sald preperties for sale under
the said contraet, in the manner, at the time and under the terms

and conditions specified in the s8i1d contract.

“Attorneys for Petltioners. ;

(page two)




L true.

STATE OF ALABAMA,
BALDWIN  COUNTY.

Before me, } , & Notary Public

in and for sald County in said State, pgrsea;EEE“appe&reé s H.
Jackson, as Liquidating Agent of the Fermers & Merchants Bank of
Foley, Alsbeme 6 in liguidation, who being by me first duly sworn,

says on oath thet the facts steted in the Toregeing petition are

Sworn to and subseribed before
ns, & Natary Public Whese.ﬁﬁg%;

s hereto affixed thls‘éé
da§ of June, 1952,

Ee‘ary Pub1ze Baldwin Gounty
State of Alabamas
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. He H, MONPGOMERY, State o
Superintendent of Banks,
| R IN THE QIRGUTT GOURT OF BALDWIN
| GOUNTY, ALABIMA,

| IN BQUITY. -

. Complainent,
PARMERS & MERGHANTS BANK'

OF FOLEY, ALABAMA,

‘Defendante

T R B e e e PURE e N Wy WSS R SR Gin

. This metter ocoming on to be heard om the
Petition of H. He Montgomery, State Superintendent of Bauks,
%0 have confirmed eertain sales of land made by the Brise

Bavis Auction Company of Honrosville, Aiabama, omed by The
Farmers & mmhaw,a; Bank of Folsy, Alabams, whioh were sold

at suction sale by the sald Britt Devis Auetien Gompany Tor
sald Bark, said property being as follows: |

Iots Twelve (12) and Thirteen (13) in Blook
Ten {19} 1n the Town of Elberta, Alabams,

known &5 the Noltensmeier Lots at $95.00,
purchaser, Gerl Hanselmss; |

Lot No. Forty~five (45), Blook Oume (1), Town

gf; Yupon, Alabams, known as Magunson Lob, at
$40.00, purehaser Henry Moore; : '

Northeest Quarter of Southwesh Quarter of

Seciien 1, Township 7 South, Range 5 East,

known as Sehnets property, sold to Henry Ludeke
ing, price $480,00; S
Southwest Quarter of Northwest Quarter eof
Seetion 1, Township 7 South, Range 5 East, kaown
as Schiatz property, sold to Isider Pores,
price $205,00; - | |

‘Lots Five and Eight in Subdivision of Lot
"7, Blook 43, Perdide Bagch, Alsbams, sold

‘to 0. 8. Holues far $150,00, |
;11:' is, ﬁhe.ramra., 'ﬁBEEREﬁ,: mﬂﬁga, DECREED,
thet a heering is set for sald Petition and objesticns theTe~
to, if any, on dugast 16, 1933, at Bay Minette, Alsbema, at
10:00 o'elock As M. ‘ |
It is further ORDERED, ADJUDGED AND DEGREED that
& eopy of said Petition, together with the exhibits Shereto,

be served upon Vietor F, Gaar, President of Farmers &
@};@eh_&n‘bs Bank of B‘ele#, Alabama, together with a copy of



this order ingtanter,

Dated this 5th day of August, 1933,










K. H. MCONTGOMERY, As Superine
tendent of Banks, :
IN THE CIRCUIT COURT OQF
a5
- BALDWIN COUNTY, ALABAMA.,
FARMERS & MERCHANTS BANK, Lo- ‘
cated alt Foley, Alabama.

O Rl Vo Syl Yo b W B

IN BQUITY.

We; the undersignad; V. F. Gaar, President of the Farm-
ers & ﬁerchants Bank, Foley, Alabama, and T, F, Sanders, Assistant
Gashier of sald Bank, hereby accept service of those certain pro=
ceedings and petition.in_the aforesald cause filed in the Circult
gourt of Baldwin County, Alabama,; Mareh 3sty 1938, and walve any

further notice in regerd to this cause, and proceedings.,

“Caohidr.







sldiont of the
8 mshier




| Company; that he believes fronm stch examination of the time in- -

| day of April, 1832, _ _ ;

| Notary iﬁ?llca RBaldwin Gounty; B
i

STATE OF ALABAIA
BALDWIN  COUNTY. ' |
Before mes the undersigned authority in and for sald

State and Countys persdnally gppeared S, C, Jenkins. who is known

to me, and who after being by me first duly and legally sworn

doth depose and say:-

That bis ngme is S, C. denklﬂ$5 that he is & ﬁractlclng
Attorney at Law. being a membar of the Baldwin 3ounty Bar; that
he has been engaged in the practlee of law for more than twenty-
five years, and is familiar with the various schedules of fees
in and for the Baldwin ﬁouﬁty Bar; that he has examined sll *the

papers in the flle of the Petition of A. E. Jackson, as Liguidat~

ing Agent of the Farmers & Merchents Bank. to obtain authority
and an order from the Cireuit Court of Baldwin County. Alsdbama.
In Bquity, to sell that certain second Mortgagée foreclosed by

the said Tarmers & Merchants Bank on property of the Lexley.FarmS

volveds the preparation of papers and general advice necessary

to the institution of sueh a Sult and the obtaining of an Order
or Decree of Qourt te sell sald propertys that a fee of 5% of the |
amount Frvoived would be under the circumstances reasonable; and
would be in line Withithe unaval amounts charged by attorneys

vracticing av the Balawin County Bar in cases of like or similar

Sworn to and subscribed before C7

mes & Nobary Public whose segl
is hereto affixed, this /3

nature, .

o, I,

Shete of Alabamsa.




H, H, MONTGOMERY,K6 as Supsrinten~
dent of Banks of the State of

% IN THE CIRCUIT COURT-IN EQUITY
Alabama  liguidating the affdirs ) STATE OF ALABAMA

)

)

of the Farmers & Merchants Bank
of Foley.

BALDWIN COUNTY.
Comes Vieter F. Gear, Fresident of the Farmers & Mer-
chants Bank of Foley, and waives notiee of any and sll service
of proceedings to be had upon him in the matter of the Petition
for the sale of lande by H. H. Montgomery, K Superintendent of Banks,

Aotis 2 e,

‘ “President of the Farmers % Her-
€§§§f3325-- chants Bank of Foley.

- f%ﬁ,ﬁ«ﬁ Hep
Ay Gaars

r%




‘the sum of Fifteen Thousand Deollars (515000.00), and that said real

H, H, HNONTGONERY, As Superine- 3
tendent of Banks, I THE CIRCUIT CQURT ¢F

v~ BALDWIN COUNTY, ALABAMA.

THE FARMIERS & MERCHANTS BANK,
Located at Folsy, Alabsma.

|
&

ELUITY.

TO THE HONORABLE F. W. HARE, JUDGE OF THE CIRCUTT GCURT 0F BALD~
WIN COUNTY, ALABANMA:- '

Your Petitioner, }¢'H.-Montgoﬁﬁry, respgcetfully shows
unto your IHonor as fqllcws:—
FIHRST: -
That Loxley Farms Company, Inc., was indebted to the
Farmers & Merchents Bank, end is still indebted %o said Bank in
the suvm of Ten Thousand, Nine Hundred Sixty~two & 70/100 Dollars
{$10,962.70), as per Statement attached, marked Exhibit "B", and
made a part of this Petition, and that said Bank holds as securlity
therefor a Second Mortgege on about two hundred and‘forty {240} ;
goeres of land, & copy of which saia Mortgaze is hersto attached,
marked Exhibit "A", and made a part of this Petition. TYour Pe-
titioner further shors unto your Honor that the aforesaid Mortgasze
is a Second Nortgege, the Federal Lend Bank of Mew Orleans holding
the Tirst Mortgage on said property, dn which there is due slight-
1y over Eight Thousand Dollars ($38000.00}.
SECOND g ~
Tour Petitioner further shows unto yvour Honor that the

real sstatd described in said Morltgage doss not exceed in value

estate 18 the only security that the Farmers & Merchants Bank holdd
as.to sald indebte@ne;s,.§§ﬂ ﬁhgt the Loxley Farms Gom?aﬂy, Inoc. .
is insolvent and that the Farmers & Merchants Bank through this
Depertment will be unable o collect any sum on said indebtedness |
through the Loxley Farms Company, Inc.
THIRD ;=
Your Pebtitioner Turther shows unto your Honor that he

has &an offer from L. G. Bertolla, of Beldwin County, Alabema, of
Seven Thousand One Hundred Fifty~eight & 78/100 Dollars ($7158.78)

for the purchase of said indebtedness as due by the sald Loxley

;
3

- (page one)




IXEIBIT "B".

AMOUNT OF INDERTEDIESS NOW DUs BY LOXLEY FARMS .
CO” L).ti.[ Jr TI\Gg 5 .[IC' ﬁ.tﬁ‘)siuﬁﬁ.&"{s L‘u J.!..lJ:E{J'EIAi\\T‘ES B»‘:ﬁ.ﬂy‘r {‘)‘l—l‘
FOLEY . ALABAMA,

-
i

April 28%h, 1 D800 e susiannennraunstanernnnsannnranennnn.sadi?,B55.4 45
10% Inferess %o 2/ 28/ BBt e e ensniionsointrrennennaninn. 1,348.4?§
7/7/1930 Payment-Federsl Lond BaNKeesessseseessesesnsess.  607.42
8% Inﬁeﬁesi T/T/L9B0 50 B/ R8/1058 e et enaossonconnnsionnns 79,75§

12/50/1951

=3

laxes paid by Banke;,ﬁ...;$@,g.*.,;;1,&..‘... lSl.?Oé
&% Interest 12/30/1930 to 2/28/1052,,...a,...........ee.u lé,06§
4/10/1851-Payment Federal Lanc BaIKeersaonioreinnennanss 596;00?
8% Interest 4/19/1951 to 2/?8/195ueu,..,,g.»..,...*...... ézall!
12/30/1931 Taxes Daid DY BaNKeeieoeseeonsevsonsoionssnn. 969605
8% Interest 12/30/193L t0 2/28/1052 . coeevscncoonnennn.a. 1.501
1/8/1932 Payment-Federal Land BanNKssaaseiencoonacononnsnn 585(00‘

8% Intersst 1/8/193L 10 2/88/L98 e eusiinasainncenscnnenns 6.51

Interest from 2/£8/1932 to March 24%h, 10820 ccsenusncunean 78,33

Tot8lecvonrneal0, 96.“.’70




covered by sald Mortgage, which are as describsd above, can be

' on bthese proceedings.

Lief mes in Bquity may seem just and meet, etc.

Farms Company, Inc,, to said Bank, for that vortion of the lands
wiieh have not as yel bsen relessed from the lien and oneration
of said Licrtgaze by the Farmers & Merchants Banlk; that the portion|

of said lands which have not as vet been released from ssid Mort-

C J
Clz
oo
H
[
o
4]
)
(@]
}_J
;._l
[}
=

5, viZo-

The Southeast Qpﬁrter (8E%) and the Horth half
of the Southwest Quarter (I ‘ of Section =
Two {2}, Township Five (5} South, Range Three !
, {3) Bas®, Baldwin County, Alabama: ‘

- L o s i an . ?
and that in his opinion and judgment, if the remainder of the lands
|

sold to L. G, Bertolia for the sum mentioned sbove, it would be

extremely wise, and for the benefit of said Bank, that he be auth-

orized bte sell sald indebbedness for said sum,

CAATER FOR PROCESS & RELIEE,

]
@]

2

8]
e

The prenmisses counsidered, Detltlonef prays that your I

will enter & Decree specifying the Notice that shall be given of
the filing of these proceedings and the hsaring thereon to

1 per authorities of the Fermers & lMerchants Bauk, Foley, ailabema,

cl..

£

4

[N

H

@]
[ N

and that your Honor will also order the manner snd form in which :
the testimony is %o be taken on the hearing of this Petition ané i
that your Honor wili decree the authority and power of your Fa- ;
titiconer and direct that he éérry out this agreement as to said

|

sale as herein prayed for, and that he be given full vower BO com~ |
i

3

1

1

iplete the same in all respects. Your Petitioner further vrays

that your Honor will £ix & reasonable fee to be naid by the said

a

Superintendent of Banks, as to your Honor may seem falr and just,

to the Attorneys of FPetitioner of Record in handling and carrying

Petitionsr prays for such other, further and general re~ |

s

i

i

E

H, H, LOUTGOMERY, =
As muuerlnbendent of Banks,

%@%W;

A5 TAq tating Azent.

)
i
H
;
P
i
H
i
1



| MORTGAGE DEED WITH DPOWHR OF SALE
THE STATE OF ALABAMA.
|BALDWIN COUNTY,

' KHOW ALL MEN BY THESE PRESENTS: That we, Loxley Farms
Company, & corporation, in considerstion of the sum of Nine
[Thousend Dollars (§9,000,00), %o us in hand paid by Farmers and
Merchants Bank, & corporation, the receipt whereof is hereby ac-
knowledged, we do grent, bgrgain, sell and convey unto said
Farmersland Merchants Benk, i%s successsors, heirs end 8seigns, for-
ever all: ‘ '

The North half of the Northwest Quarter (N% of
NWz) of Ssction Ten (10), Township Six (6) South
of Range Four (4) East; also the Southeast Quarter
(SEZ), and North helf of the SOuthwest QUariter
(Nf-of SWr} of Section Two (2), Township Five (5) i
Soutk of Range Three (3) East; alsc the South half '
of the North haelf (S of M) of Seetion Twenty~one

: (21), Township Four (4) South of Range Four (4)

| East; also all of Section Twenty-flive (25), Township
Four (4) South of Range Three {3) East; and sll
Nursery stock budded in 1926; all the above sub jeet
to mortgzages of rscord with the Federal Land Bank
and MeLeod, :

70 HAVE AND TO HOLD, the above granted and deseribed
premises with the appurtenances unto the said Farmers snd Merchants
Sank, and to i¥s sucesssors, heirs and assigns, and to their sole
and only proper use, benefit and behoof forever, PROVIDED ALWAYS,
Bnd these presents are upon the express condition, that if the said
Loxley Farms Company, a corporation, shall well and truly pay to
fthe said Farmers and Merchents Bank the sum of Nine Thousend
Dollars ($9,000,00), as is evideneed by one certain promigsory nobe
for Nine Thousand Dollars ($9,000,00) attached hereto besring

eight per cent (8%) interest from date, or any and &1l renewals
thereof, then these presents ghall cease, determine o be void,
@therwise %o remain in full forece.

And the said Loxley Farms Company, Inc., does hersby wvest
Vhe sald Farmers and Merchants Bamk, or its asgligns, succesgors,
with full power and authority, upon the happeming of & default in
the payment of the note sbove deseribed, to sell their imberest

in said reasl estate at publie sale, for cash, giving thirty days
notice in & newspaper published in Baldwin County, and the proceeds
vo 8pply first to the payment of the amount due on said note with
%nterest on same, second to the payment of the costs of gale, in~
lwlu&ing & reasonable attorney's fee, and if there shall be a sure—
plus, then the balensce to be paid over to Mortgagee, and we do
guthorize the said Mortgagee Ho conduct the male and to make deed
t0 the purchaser, and the title so made we hersby agree to defend
againgt all persons. It is sgreed that the Mortgagee herein may
pid &kosald sale as if he were & stranger to this instrument,

i Given under our hands and sesls this 23rd day of February

in the yesr of our Lord, 1927. ;
j i
Loxley Farms Company, Inc.,

] ] By D. W. Ramdolph, Pres. Seal.
Bigned, sealed and delivered d. B, Randall, Secretary Seal.
in the presence of:

Jo B. Randall, Secretary.




(page two)

STATE OF ALABAMA,
|BALDWIN  COUNTY,

1, Goldis SMith, a Notary Public in and for said State,
County, hereby esrtify that Dr. W. Rendall, whose name &s President
jand James B, Rendsll, whose name &s Seeretery of the Loxley Farms
Company, = corporation; are signed to the foregoing conveyance -
and who ars known to me, acknowledged before me on this day thet,
being informed of the contents of the conveyanee that as such
officers and with full authority execouted the same voluntarily for
and as the act of the corporation. '

Given under my hand and Notarial Seal this 23rd day of
February, 1927. ' .

Goldie Smith, Notary Publie,
Baldwin County, Alabama,

Filed for record March 4th, 1927,
Recorded in 37 Morigesges, page 543,

NOTE: Along the margin of this instrument eppears the following
notation:

"For Partial Release see 47 N.S., pages 259-60."
"For Release see 47 H.8., pages 201l=2,"













THE FARVERS & MNERCHANTS BANEC,
Located at Foley, Alabams,

| H. H. MONTGOMERY, As Superin- ) !
tendent of Ranks, }

; ) T THZ CIRCUIT COURT oz

k Y

| / .

: -3 ) BALDWIN COUNTY, ALABAMA. ,

: ) - é

i ) T BQUITY.

)

This matter coming on %o bs heard on ?etitioﬁ'of H. H.

i Montgomery, as Superintendent of Banks,'fdr autt Ofltv to sell the
; MorSgage indebtedness and cther indebbedness that the Farmers &
Merchants Bank of Foley, Alsbama, has and holds aga*nst the Loxleyl
é Farms Company, Inc., aggregating Ten Thousand ine Hundred Sixty-

| two & 70/100 Dollars (4$10,962.70) Dollars, ab and for the sum of |
; i
| Seven Thousand One Hundred FifTty-eight & 78/100 Dollers ($71.58.78) |
| to L. G, Bertolla; S - ' e

' , N ) 4,

. LT IS ORDERED, ADJUDGED AND DECREED that the S T day
| of Manch, 1952; ba set for the hearing of these proceedings, of

i Which the Farmers & Merchants Bank of Foley, Alebama, is to have

| due notice by citation %o be served upcn the President or Cashier

{ of said Bank five days prior to said hearing.

IS FURTHIR ORDERED, ADJULGED AND DECREED that the

Ir
testimony on said hearing be taken by the Register of thms courd

i end Torwarded to the Judge at Monroeville.

Dated this _ %" " day of March, 1952.

\ /V Jyaau;/

?uage.




"Ho H. MONTGOMERY. As Supserin=

| the mortzage indsbtedness and other indebtedness the Farmers &
Merchents Bank of Foleys Alabemas has and holds against the Loxlay

:‘Earms Companys aggregating Ten Thousand Nine Hundred Sixty-two

! dent of the Farmers & Merchants Bank of Foley, and the Testimony

| and empowered to sell said property to L, G. Bertolla at and for

lin this cause; that the sum of Jfn » Shiand o

Attorneys be allowed the sum of f ted o ﬂ
‘(Q,zsjo'*‘ ) as an attorneys' fee in this meitteéry and that the

JSuparlntendent of Banks is guthorized and directed to pay said

tendent of Banks. :
IN THE CIRGUIT GOURT_OF

~ys~ BALDWIN COUNTYs AL ARAMA.
THE FARMERS & MERCHANTS BANK,
Located at Foley, Alabama,.

This matter caming on to be heard on Petition of H. H.

Montgomery, as Superintendent of BRankss for avthority to sell

& 70/100 Dollers ($10,962.70), at and for the sum of Seven Thous-
and One Hundred Fifty-eight & 78/100 Dollars ($7158.78) to L. G.

Bertolla, and also upon the Testimony of Victor F. Gaar, as Presi~|

of Es F. Sanders, as hssistent Gashier of the Farmers & Merchants
ﬁ;ﬁ£ of Foley, and it appearing te the Court from the testimony
in the case that the purchase price offered is the fair and res~
sonable market value of said ?roperty; '7

IT IS THEREFORE ORDERED s ADJUDGED AND DECREED that the

said H. H. Montgomerys as Superintendent of Banks, is authorized

the sum of Seven Thousand One Hundred Fifty-eight & 78/100 Dollsrs |
($7158.78) ;
And it further appearing to the Court that it has been

necessary Tor the Petitioner to empley‘the servieces of Attorneys
_ y

(%j-gb §4 ) is a reascnable attorneys' fee to He'paid said at- !
torneys for services rendered in this matter; :
IT IS THEREFORE ORDERED . ADJUDGED AND DECRERD that sald

'--Dellars

attorneys fee out of the purchase prlae of said property.

Fd

(page one}
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pated this 13th day of april, 1932,

BN Harg

“Tudge of Ihe Twenty-first Jua-.

ieigl Cireuit of,Alabamaa




Hes H. MONTGOMERY, &s Superintendent

of Banks of the 3tabte of Alabama,
Liquideting the Affairs of The Farmers
and Merchants Bank of Foley, Alabama,

IN THE GIRCUIT COURT
OF BAIDWIN COUNTY,
ALABANA,

Begger &8 aTH D e WO Qo @lDe B0 AT

IN EQUITY.

This.aamse e@miﬁg on to be hegrd on the veri-
fied petition of He H. Moubtgomery, as Superintenient of Banks
of the State of Alabema, Liquidating the affairs of The
Farmers and Merchants Bank of Foley, Alsbama, praying for
an order guthorizing and direeting him %o embter into a-certain
eontract with Bzitt Davis Auction Company for the sale of
cartain pfoperﬁy owned by the said Bank, or on which it
hes mortgages, or in which it has an interest, aﬁa the said
peitition being verified by the said H. H. Montgomery,
and notice of the said petition hsving been acospted by
the said Bank, and the allegations made in the said petition
having been admitted by the sald Bank, the Court is of the
opinion that said petition should be granbed.

It is, therefore, ordered, adjudged and decreed
that the sald H. H. Menﬁgamery, as Superintendent of Banks
of the State of Alabama, liquidating the affairs of The
Farmers snd Merchants Bank of Foley,Alabama, be and he is
hereby authorized and.direeted to enter into that certain
gontract with the Britt_Davis-Auction (ompany which is attach~
od as Exhibit "a" to the petition in this cause, and that |
he be and he is hersby authorized and dirscted to offer the
lands desoribed in Exhibit PA" 0 said contract for sale
under the terms and conditlions énﬁ ab the time and in the ya nner
specified in said ocontrast. That in thé sale of the saild
1an&s, the same shall be sold in all things in strict con-
Pormity with the terms of said coniraot. '

It 1s further ordered, adjudged end dsoreed

that sny end all lanis, or interest in lands, sold by the said

BT

-

oy



He E. Montgomery, or caused t0 be s0ld by him under the said

gontract be reported to this court in aceordance with the

terms of the said contract for further decres of Hhis Court.
Dome this 6th day of June, 1932, |

FH SFare .

T Judgee
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| - |
H. H. MONTGOMERY, State Super- '
iptendent of Banks, '
IN THE CIRCUIT COURT-EQUITY SIDE

i

STATE OF ALABAMA
BALTWIN COUNTY.

Complainant,

FARMERS & MERCHANTS BANK OF

)

)

)

)

)

-V8~ )
|

)

Defendant.
0 TEE.HQN. F. W, HARE, JULGE OF THE CIRCUIT COURT OF BALDWIN
COUNTY, ALABAMA, SITTING IN BEQUITY:~- S

FIRET: =

That tha.Farmars & Merchants Bank of Fcley'is now in
liquidation, having gone intc liguidation on the 8th day of Jan-

uary, 1832, and your Petitioner, as Superintendent of Banks of

the State of Alabsma is now administering the affeirs of the sald’
Bank under and pursuant to the directions of this Honorable Court.

SEGORD : -

' That: vour Petitioner on heretofore, to-wit, the 3 =
day of Juns, 1932, entered into & Conitract with the Britt Lavis

; Avetion Company of Monroeville, Alabama, for the sale of certain

properties owned by the said Fermers & Merchants Bank of Foley, :
at suction sale; that said Contract was approved by this Honorable
Gourt and your Pebitioner was ordered and directed to obtain the

services of the said Britt Davis Auction Company for the sale of |
gcertain lands at auction, under the terms of said Contract, §

THIR%:?_

Your Petitioner further shows that the said Britt Davis
iction Company under the terms of said Contract offered for sale
the following pieces of real estate, which were sold to the parties
hersinafter set out, viz:~

Lots Twelve (12) and Thirteen (13), in Block Ten
(10) in the Town of Elberta, Alabams, known as

the Noltensmeier Lots, &t $95,00, purchaser, Carl
Hanselman; 5

Lot No. Forty-five (45), Block One (1}, Town of |
Yupon, Alabema, known as Wagunson Lot, at $40.00, ;
purchéaser Henry Moore;

Northeast Quarter of Southwest Quarter of Section
1, Township 7 South, Raenge 5 Hast, known as Schnatz
property, sold to Henry Ludeking, prics $460.003

Southwest Quarter of Northwest Quarter of Section
1, Township 7 Souih, Range 5 Bast, known as Schnatiz
property, sold to Isidor Boros, price $205.00;

Tots Five and Eight in Subdivision of Lot 7, Block
43, Perdidc Beach, flabama&, sold %o 0. S. Holmes
for $150.00,

That seid seles hereinebove listed have been approved by the De-
positorst Committee of the Farmers & Merchants Bank of Foley, as
per attached sheet, marked ixhibit "A" and made & part of this_

Petition; that the said Memorandums of Lereement evideuncing said
sales are hereto attached, marked Exhibit "B" and made & part of ;
this Petition, ;

PHE PREVISES CONSIDERED, your Petitioner prays that a i

‘notice of the filing of this Petition and & copy of such Petition

be given the Tarmers & Merchants Bank of Foley, by serving a eoPyE
(page one) |
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{page two) E
of such Petition on Vietor F. Gear, its President, and upon E. F. |
| Sanders, as its Assistant-Cashier, and that upon the failure of
The said Farmers & Merchants Bank of Foley, or upon anyone inter= |
ested to contest said retition within the time preseribed by law, |
; that your Honor will enter and render & Decree confirming said -
sales and authorizing your Petitioner to make Deeds to the pur- E
chaser or purchasers for sald pareels or lot of land so sold at
said sale.

i
¢

R/ ool

Superintendent of Ban
State of Alabama,

s

|
|

| STATE OF ALABAMA, |
| MONTGOMERY COUNTY. ;

Before me, dglmm‘,jiLaa 43?Hrun~/. s & Notary Public-?

in and for said County and State, personally appeared H. H, Mont=- |

gomery, who upon oath deposes and says:-

That he is Superintendsnt of Banks of the State of

' Alabeme, and thet the matters and facts set down in said Pebition

are true and correct to the best of his knowledge, information and%

| belief.

Sworn to and subscribed before ' /y
me, a Netary Public whose seal

' is hereto affixed, this ) ad~
day of (gt 195%.
(74

. NoTary Public, MonGSomery COounty .,
Stete of Alabana.

{affix seal)
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sm'm OF ALABAMA, E vhib v7 B |

BALDWIN GO&NTY

~%'I‘HIS MEMORANDUM oF AGBEIMENT, entered into on this
thecﬁlﬁ day of July, 1932, by and between H., ¥, MONTGOMERY,
SupeTintendent of

the affairs of the-7a
hereine fiar cal?aa : ok Vhsrote 0 !

.w::m;

;hmt tha Scller agrees to sell and tha Purchasar
has agreu€ $o buy, for the consideration and upon the terms
and rou‘julons hercinafver set out, the following described
lands situated in the County of Baldwin and State of Alabama,
to~wib ;

Together with, all and singular, the rights,
benafits, privileges, inmprovements, terenents,
heredibamnents and appurtenances unto the sane
belonging or in any wisc appertaining.

That the considoration for soid propcrty shall he
a8 follows:=- The sun of
Dollarsl(%/&?.\ ) sash, and the renaincer of rrsT PUT~
chage price to be pald in two equal installments, sach in-
stallmcht$€g:?c in the sun of -
Pollars | 3 ), and to be Gué onc and IWo years arter

dato} r@spec ively, sueh installments to be evidenced by

: PTG”l“QEVV Wotes execubed by the Purchaser, payable to the

erdor of the Seller, at a placs to be designated by the
Sellar, and to bear interest at the rate of six percent (6%)
per anrunt from the date of these pressnts, saild Notes o be
sgoured by a Purehase Honey Mortgage sxecubed contenpora-
necunsly with said Nobese.

It is mutually agreed and understood between the
Seller and the Purchaser that the Sellsr shall deliver to

the Purchaser a Deed, conveying all the interest of the Trust
Fabtate in and to said propsriy, together with such othar
evidences of title as he nay have, and the Purchaser shall
have a pericd of i days froil the date of the delivery
of said Deed within which to secure the services of a reptm
table atborney to exanine the title to said lands, and the

of 'hha tate of Alabama, Liq%aéj}ng%
’
' @“ e . 3

7

Scller shall have a like periocd of ;£ C days within which ’

t0 nove to nect any reasongble defects, whioh nay be pointed
out in said title as an objection thereto. I¥ at the end of
said first peried of /¢ days above referred to, no
objection shall have been raised as to said title, and the
Purchaser refuses to carry out the obligations assuned by hin
and gs contained in this Contract, then the Seller shall con-
sider this Contraet as mull and void, and the cash paynent
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BALDWIN . COUNTY,

% THIS MEMORANDUM OF AGREEMENT, entered into on this
the2O X gay of July, 1332, by and between H. H. Momgo%@mf,
. ating

Superintendent of Banks of the ,
geL

¢ State of Alabama, L1
the affairs of theesmers of Hitcliante ARek >

hereinafter ocalled the "Se erY, and ‘og.
, hereinafter c¢calied the "pPurc
 WITNESSETH:= '

Thet the Scller agrees to ssell and the Purchaser
has agreeé to buy, for the consideration and upon the bterms
and conditions hercinafier set out, the following described
%ands situated ir the County of Baldwin and State of Alabama,

O-wit ; : :

_%z_f’/,a SIS A~ Blpet /0, s 7
Fte, s

Togather with, all and singular, the rights,
benefits, privileges, improvements, tonements,
heredibonents and appurtenances unto the same
belonging or in any wise apperitaining.

That the consideration for said property shall be
as follows:- The su of .
Dolliars {%E?/' 7 ) eash, and Hhe remainder of said pur~
chase priec o be paid in twe equal instaliments, each in-
stallment to bp in the sun of ‘ '
Dollars ($3/@4 ), and to be due One ong LWO yoars alter
date; respectively, such installuents to be evidenced by
Pronisscry Notes exccuted by the Purchassr, payable to the
order of the Seller, at a piace to be designated by the
Sellsw, and to bear inberest at the rate of six percent (6%)
per anrum fron the date of these presents, soid Netes to be
scoured by o Purchase Money Morftguge cxecubeld conbeppora-
neously with said Nobes,

It is mubtually agresd ond understood between the
Seller and the Purchascr that the Soller shoell deliver to
the Purchaser a Deed, convaying olt the intercst of the Trust
Eskabe in and to said property, togoithel with sach other
avidenans of title as he mny hove, and the Purshascr shall
have o period of fo _ days from the daboe of the delivery
of said Ioed within which to securc the services of a repu~
table atborney to exanine the title to said lands, and the
Seller shall have n like period of /© fays within which
to move to neet any reasonable defects, which nay be pointed
out in sgid title as an objection thereto. If at the end of
said firsv period of _[© days above referred to, no
objection shall have been raised as o said title, and the
Purchaser refuses to carry oub the obligations assuned by hin
and as sontained in this Contract, then the Seller shall ocon-
gider this Contract as mull and void, and the cash paynent




-page btwWo-

heretofore made by Purchaser upon the execution of this Cone
tract shall be rebtained by the Seller as ligquidated damnges.

It 1s also mutually agresd ané understood that all
sales made are subjeet to the confirmation of the State Bank«
ing Department of Alsbeoma, and the Cireuit courd sitbing in
equity of Baldwin County, Alabana, wherein said Trust Fetates
is being adminisbered, and should any sales nade hereunder
be not confirmed by said Banking Departnent or said Court, )
then in such event any monies paid hereunder shall bes returns
ed forthwith to the Purchaser, and this Contract be at an end, -

This Contract shall enure to the benefit of the
heirs and assigns of both Purchaser and Seller, and shall be
binding as of the date of its execution. ° '

IN WITNESS WHEREOF, thedf?rt‘es have hereunto set
thelr hands and seals on this the ¢)§i: day of July, 1932,

‘H. H. MONTGOMERY, Superintendent
of Bankg of the State of ilabana,

é‘quidat'iz the affairs of the
§¢€4AHZ£~v§§ Aé;aaﬁam,

"Sellér".

 WITNESSES:- BY BRITT DAVIS AUCTION GOMPANY,
Per {SEATL)

SPT—

Ais the Aagent of Seller and as
huctioncer conducting the sale.

WITNESSES: -




™

- Dollars ( agb

- r

STATE OF ALABAMA,
BALDWIN  COUNTY.

Tj%JJTS'Wﬁ’%RﬁFﬁUﬁ GF AGBQEHENT, entered into on ithis

9 VAT iy, 1832, Dby ani between H. H. MONTGOMERY,
ivh o Biaks of the State of Alabama, Llguidati

f: o ﬂ4&ﬂ£¢a@£kh£4£szmibgg%hvév ﬁpué;% Jﬁfﬁ

Mmﬁmxsrw&mﬁtm'ﬁﬂkm%emd;f

g

- ‘That the Seller agrses to sell and the Purchaser
has agread to buy, for the congideration and upon the bterms
and conditions hereinafter set ocubt,; the following described
lands situated in the County of Baldw1n and State of Alabams,
to-wit:

Together with, all and Jéugular, the rights,
bencfits, privileges, improvements, tonewments,
hereditaneonts and appurrenances unito the same
belonging or in any wisc appertaining.

That the consideration fo“ sald property shall be
as follows'— Thej;un of

Gnsh, and bhe renainter of said pur-
¢ pailc in two egual install nents, each in-

chase prlce t
stallment to bc.}g the sunm of
Dollars ($ /=7 2"), and to be due one OLG LTWO yoars AILOT
date} respectlver, such instollments to be evidenced by
Promlssory Netes executed by the Purchaser, payable to the
order of the Seller, at a place to be designated by the
Sellsr, and to bear interest at the rate of six percent {6%)
per ganun fron the date of these presents, said Notes bto bhe
seeureld by a Purchose Money Mortgage executed contenpora-

: neously with said Nokes,

It is mutually agreed and understood between the

Seller and the Purchascr that the Seller shall deliver 1o
the Purvchaser a Deel, conveying all the interest of the Trust
Estate in and to said propsrty, together wlth such other
evidences of title as he may have, and the Purchaser shall
have a period of /© days fron the date of the delivery
of said Deed within Wﬁich to ssoure the services of a repu-

table attorney to examine the title to said lands, and the
Seller shall have a 1like periocd of /¢ days within which
%0 nove to meet any reasonable defects, which nay be pointed
out in said title as an objsction thereto. IL at the end of
said First period of /0 days above referred to, no
objeetion shall have beer raised as t0 said title, and the
Purchaser refuses t0 carry oub the obligations assuned by hin
and as contaired in this Contract, then the Seller shall ocon-
sider thisg Contraet as znull and void, and the cash paynent



BALDWIN  COUNTY.

| THIS MEMORANDUM OF AGREEMENT, entered into on this
thec§1&7§§day of July, 1932, by and hetween H. H. MONTCOMERY,

SupePintendent of Bayks of the State cf,Alahama, Liqifgating
the affairs of the=/z £ £ AR ad i e
hereinafter called the 2 '

That the Seller agrees to sell and the Purchaser
has agreaﬁ to buy, for the comsideration and upon bthe terms
and conditions hereinafter set oub, the following described
lands situated in the County of B&I&WIR and State of Alabamm,

to-wit 2 ; . :: ;Hk?1iﬁz;4ua¢?L
W&“‘_ZAJ-— |

/’

‘Together with, all and singular, the rights,
benefits, privileges, improvements, tonements,
herecditamcnts and appurtenances unto the sane
belonging or in any wisc appertaining.

That the consideration for said property shall be
s follows:- T§§ sun of _ _ _
Dollars ($J§z? } cash, and $he remainder of sald pur-
chase price to be Paid in two equal installments, cach in—
gtallment to bg in the sun of
Dollars {3 3 }, and to be Gue one and two years ufter
date; respeutlve ¥, such installnents to be evidernced by
Pronigsory Nobtss executed by the Purchasger, payable to the
order of the Seller, at a piace to be designated by the
Sellaer, and to bear interest ot the rate of six percent {6%)
per anrum fron the date of these presents, saild Notes to be
seeured by o Purchase Money Mortgage cyxeeuted contenpora-
neously with saild Notes,

It is muebually asreed and understood beitween the
Seller and the ﬁuzohascr that tho Soller shall deliver to
the Purshaser a Dead, souvaying o1l the interest of the Trust
Estate in and to said proporty, Uogether with sach other
evidencos of tiitie as he noy have, and the Purchaser shall
have a period of /o days fron the date of the delivery
of said Dwed within which to securc the servieces of a rspu-

- table attorney to examine the title to said lands, ané the
Seller shall have o like period of - © days within which
4o nove to meet any reasonadle defects, w which nmay be pointed
out in said Fitle as an obJectlon thereto. If at the end of
said first period of days above referred to, no
objection shall have bosn raised as to said title, and the
Purchaser refuses to carry out the obligations assuned by hin
and as contained in this Contract, then the Seller shall con-
sider this Contract as null and void, and the cash paynent




SPATE 0. aLABAMA,
BALDWIN  COUNTY.

% THIS MEMORANINIS OF AGREEMINT, entered into on this
the ¢7Z%

v day of July, 1832, by and between H. H. MONTGOMERY,
Superintendent of Bapks of the State ,of Alabama, Id%;%ﬂatiﬁgh,
' aley dia,

tle affairs of th Wa{_ . A
hereinafter calleé The "Seller™, and ' -

, hereinafter called the "Purchaser”,

WITNESSETE -

‘ That the Seller agrees to ssll and the Purchaser
has agresd to buy, for the consideration and upon the terms
and conditions hereinafter set out, the following described
lands situated ip the County of Baldwin and State of Alabama,
to

_ «-y;t: Jﬁﬂi | 37‘/b~;; . ‘H . ) :;7
M%JMAMMZ Mj,

Together with, all and singular, the rights,
benefivs, privileges, improvements, bonements,
hercditaments and appurtenances urto the sane
belonging or in any wise appertaining.

That the consideration for said property shall be.
as follows:- Thg sun of ' . :
Dollars ($ et ) cAsh, and %he Temalnder of sSalid pur-
chase pricc o be paid in two equal installments, each in-
stallment to _heﬂ}n.the sun of
pollars (3 ~ 1, and to be 0us ohc ana two years atter
date; respectively; such installnents to be evidenced by
FPromissory Notes exceuted by the Purchassr, payable to the
order of the Seller, at a place to be designatoed by the
Seller, and to bear interest &t the rate of six percent (6%)
per annuw fron the date of thaso prescnts, said Notes to bs
seeured by o Purchase Money Moriioge cuzocubed contenporaw
neously with said Nobese

Is is tmiuwally agreed aud understood between the
Seller and the Purchoscr that the Seller shall deliver to
the Parchaser® a Deod, conveying all the interest of the Trust
Estate in and to sald propsrty, together with such other
evidences of Litle as he may have, and the Purchaser shall
have o period of /o days from the Cate of the delivery
of said Iewed within whieh to secure the services of a repu-
table attorney to exomine the title %o said lands, and the
Scller shall have a like periocd of “cC days within whieh
t0 move to meet any reasonable defects, which nay be pointed
oub in said title as an objection thereto. If at the end of
said first period of /¢ tays above referred te, no
objection shall have beer raised as to said title, and the
Purchaser refuses to carry out the cobligations assuned by hin
and as contained in this Contract, then the Seller shdall con-
sider this Contract as nmull and veid, and the cash paynent



~pags two-

heretofors made by Purchaser upon the execition of this Conw
tract shall be retained by the Seller as liquidated damages.

It is also mutually agreed and bnderstood that all
sales made are subject to the confirmation of the State Bank-
ing Departuent of Alubama, and the Circuit Court sitting in
squity of Baldwin County, Alabama, wherein said Trust Estotes
is being adnministered, and should any sales made hereunder
be not confirmed by saild Banking Department or said Court,
then in such event any nonies paid hereunder shall bes returne
e forthwith to the Purchaser, and this Contract be at an end,

This Géntract shall enur: to the benefit of the
heirs and assigns of both Purchasur ~ad Seller, and shall be
binding as of the date of its exuc 5lon. '

IN WITNESS WHEREOF, the portiss have hereunto setb
their hands and seals on this the 2o day of July, 1928,

H. H. MONTGOMERY, Superintendent
of Banks of the State of Alabana,

iquidating the affairs of +t
"Seller?, _

WITNESSES i - BY BRITT DAVIS AUCTION COMPANY,

Por - ___(smarn)
As the Agent of Seller ang as
Auctioneer conducting the sale.

WITNESSES: -




H. H. E@HTGQMEHY a5 Superinten~
dent of Benks of the State of

; IN THE CIRCUIT COURT-IN BQYITY
Alegbams  ligquidating the affairs % . STATE OF ALABAMA
)

of the éarmars & Merchants Bank _
of Foleys BALDEIN COUNTY,.

Comes E. F. Sanders Assistant-Cashier of the Farmers &
] Merchants Bank of Foley, and waives notice of any and all service

of proceedings to be had upon him in the matier of the Petiilon

| /

| WITNESSES: -






