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Flanagan Farm, N}, 1130 Acres Timber Land

Located in Sections 28, 29 and 21, Township 1 South, Range 3
East as shown by map above.

' This property, located approximately 2% miles North of Bay-

Minette, being the msjority of Ssctions 28 and 29, is now all
in timber, which is being turpentined, but is ideally suit-
able for a back-box turpentine proposition next yeaf.
Beautiful Godbold Crsek, running through this property, mnkes
the place especially attractive as o farm or homé slte.
Several nice farms can be sub-divided from this tract, facing

both the Jack Springs and Stockton Roads.
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The B, Kleeger Farn - 54 Acres .
Being located in the S% of Section 4, Township 2
south, Range 3 East, irregular in shape,.fdcing

Hand Avenue. This ideal farn, looated gpproxinately
n nile from the Courthouse on the most desirable
street in Bay iinette, Hond Avenus, ié being suh-
divided into gix nice traets, sach ©f which will
meke an ideal hore site or snall farm.  The first
trnct eontalns the buwildings g&é%ﬁ approxinntely a
2uis frontogoe ;ni 8.1 ~oras. Bach of the other five
sroects contoln o frontage of 317! on Hand Avenuc,
and conbtnii 5.5 nercs. Those tracts are idoally
locnted for residenticl propoerty, both city wator

and clectrieity boing irmcdintcly aveilablo.



BALDWIN COUNTY BANK PROFERTY

- , //
VS Ala Reed *3/

a7 | g1

0

N
-rd
=
Q-- -

sl |7

THOS. HOLLIS FILLING STATION

Being located on Lot 9 in Block 2, a subdivision of
the SE} of NE} of Section 10, Townskip 2 South, Range

3 Easé, as shown by map above,

This nice filling station, being located on the inter=

_ section of the concrete_road leading to Atmore and the
Pensacola Road just a nile from the eity limits of Bay
Minette, will make anyone a coﬁrortable living if it is
properly run.,
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ZENO LEE FILLING STATION

lots 6 7 & 8, in R. 2. Lee subdivision of g
part of the W, of the NE} of Section 10.
Township 2 South, Range 3 East.

This niee Log Cabin F illing Station, iocated _

on the main Bay Minetts, Montgomery Highway,
together with lots 7 & B as additional spacs
for expansion, will nmake an idenl péying in-
vestment, being now ready to bring 4n an

immediate cash incone.
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- 2ENO LEE HOME

Being located in the SW corner of the NEL of
Section 10. Township 2 South, Range B Zast, in
irregular shape ccntaininé.one and two tenths
(L.2) acres.

This home, iocated on the old Pensacola road
next to Mr. Weekley's home, being a 6 room
house, together with some out buildings will
be a real bargain to someone who desires a

home on the outskirts of Bay Minette.
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T. J. DAVIDSON HOME
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&
E‘

on account of the small amount of money necessary bo

‘make the first payment.
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CHAS. 3K I7 - 10 ACRES TINBIR LD

Located in the W7 corner of the N7 of N
of Section ‘19, Township 2 South, Range 3

Fast. . |

This land is cut open by the L, & N. Raile-
road, and is located just Test of Dolive,

and is now in young pine timber.
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CH&H. ASKEY - 2 ACRE TRACT

Being located in the SE cormer of N
of 8% of Scetion 22, Tcwnshiplz South,
Range 3 East.

This 2 aeres of land is lcocated back of

Billy Robinson's farm, and is now fonced

in his pasture.



:;jThis property is 1ocated cn thﬁ Hurrieane _
?  concr®ta rOaé in thﬁ SE aerner of sw1 of swi, See‘ 16, T. 2; ;ﬁ°7fﬁ

"wiﬁh a roaa at present ‘on all faur smﬂes, 1ts 1oeatlon will

make an 1deul subdlvision.that will net goca returns upon tha

A 1ot af'land,eantainins % acre, 1eeated in the sW corner of : *5

| 'This plece Of property is large eneugh ror several negro

'jhouses, anﬁ well located in Deuglasville. -

8 in Russalfs Aﬁ&ition,tp nouglasvllle, on one of the main

” fj__buy this piece of'pr_perty.z
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This 10 acres af land is now r&ady te be subwﬂiviﬁaﬁ;:

investment, This property is to be sold sub;!ect to a mrtgage*

held by Mrs. Mamie B. Batson.

-l-*wﬁ‘-u—l--m-ﬁb‘-- .

Chas. Askew Properties.

See. 16, T. 2 8 Re B E, as shcwn by mﬂp above aé;acent to .

Jiz Hale's old house, just a blook off ar the Burrlcane Rea&. ffiﬁlfﬂ'

‘uqh-——-‘hn—&‘uﬁﬂ

Lt Two Stcry Hame. Bouglasville._ jf.”' -
This big twomstery building; located on a 1ot 40 x 607, 10t i

eccupled ‘by fsur fami
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CHAS. ASKEY =- STORE ZUILDING

i

B ' Located en Lot 8 in Block 1, according to
j map of Douglasville.
This lot is fuxthér divided by a 60" X 188!
~ lot, facing on ths Hurficane Road, and 1
lot of 88' X 100' on which is leocated the
store building on the corner of the Hurricanec
Road, and 1 lot of 100' X 100° on which is
1oeated Chas. Askew's home, This piecs of
property is the best piece of property in
Douglasville, and will make three nice lots,

or better a nice business lcecation.
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The Fairgrounds - 30 acres

Being a part 6f the N§ of the NEZ of Seetion 21, Township

2 South, Range 3 East, and bordering on the L & N Rail=
road right-of-way. |
This beautiful 30 acres of ground, located just a short B
digtance off the Daphne Road, is all level land with a
good sii-room house located on the NW corner, ‘This tract
of land will make a good farm or a good factory or mill
location, being adjacent to the L. & N. Railroad (Foley
Branch}, and also just a short distance from the conercte

highway, with a road on two sidss,
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THE W. H. BYRNE HOUSE AND 10 iCRES OF LAND

Being located in the 5% of Seection 16 Towne
ship 2 sSouth, B&nge 3 Past, in Bay Minette as
showmn above,

This nice home located just across the Fort

Morgan Railroad on the Brady Road, has a nice

house and good barn together with other good

outbuildings. This property is bound on one
side by the L. & N. Reilroad, on the other by
the Brady road, and adjoins a good commmunity

on a third side.
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WILLAmMS STS

i

WARD BROTHERS

Lots 17,118, 19 and 20 in Block 12 or Poweil
Heights addition in Town of Bay Minetts.

Thege lots were formerly ocoupied by Baldwints

mill whioh was destroyed by fire in 1925, and
will make anyone a nice home site.

The S of NW} of Seetion 21, Township 3 South,
Range 3 Rast. |

This nice 20 acre_é of land lies approximately
2 miles North of gStapleton; adjaccnt to the
highwaj and also the L & N Railroad,
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M. M, McMILLAN COTTAGES

Being locatsd at the cormer of Clay Street and the
vld Daphne Road In the Town of Bay Minette, compris-
ing 3 nice homes and one vacant 1lo0%, as shown by uap
sbove, These cottages will make anyone niée hones,
being located in a good residential district, in a
good neighborhood, with two of the cottages practio~

ally new. %ﬁ Sptety -
. o by &
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M. M. McMILLAN'S STORE BUILDING

Beiﬁg a part of Lots 37 and 38, as per plat of the
Town of Bay Minette, being a lot in size 100* x 100¢,

A nodern, oconcrete building, 56' x 65,5', is located

on this lot, facing Oak and Railroad Street.
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John H. White Lot

Iot 13, Block 1 of Rihaft and Stapletonts sub-ﬂivisibn
of Lot 1, according to map of Bay Minette Land Company
Addition to town of Bay Minette,.

This good business lot, being located on Railread street,
_in slightly irregular shape, but with a frontage of 563’
and a length of 60%',”as shown by map above, bounded on
‘the East by an alley, and in the rear by a 9' passage~-
way, will make anyone a suitable building location for

any type of businass.
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Fichas, Askow . Bogin at the Southwest ‘corner of Section 16, Townw
| % % ship 2 South, Rangs 3 Fast; thence run Nerth 122
. o BNy
Jle=0 == 7 YIest; thence North 85° mast 231 feet; thence 52
o W e f- foat Souuh thence 88° West 135 feet thence South
,@A¥p& 75 feet; thenee West 28 fest to pslnu of bng1nning,_

centalnlng &oI'ag.

f' Begin st Northwest corner of NWr of Sscbion 19, |
P Tk e A :; . Township 2 South, Range 3 Basht; run East 840 Teet;
A thence South 420 feet; thence West 8540 feet: thence
Worth 420 feet to point of beginning, containing 10
aeres;‘

.
7

Begin a% Korthwest corner of the SW‘ of SWE of Sso-
/ " R g tion 16, TbWﬁship 2 South, Range 3 ﬁhst run East
f e T T & e / »628 feet: thence South 240 feet for 301nt of be~
o glnning; Lhenee run South 40 fest, themoe West 60
feet; thence North 40 feet; thence Tast 60 feet to
peint of beginning.,

73 Begin at Southeast corner of the 8W: of SW: of Ssc-

D e }%} tion 16, Township 2 South, Range B East, run North S
/ L T w o 860 ;ewt thenos West 6860 feelt, thence South 860 it
,ﬁ%hfeet thenee Fagt 660 feet to poi nt of beglinning, S

“Gﬁutalﬁlﬁg 10 acres, subject to a mortgage Lo
Mamie B. Balsone.

y é% Begin at Southsast commer of NW& of SWE of Section
oo g sg'y 22, Township 2 South, Range 3 Hast, run North 420
g%ﬁ&" g feet thence Wesgh 210 feslt; thence South 420 feet°
' th@nee Fast 210 Teet Io y@lnu cf bsginning; con-
taining & acres.

?ﬁ&iﬁfLot 8 in Block 1 aceording o map of Eouglasvilleg

oy w LOts 6, 7 and 8 in R, E. Ieets uubmélvision of a.
fdlef part of the West half of NE: of Section 10, Town-
" ship 2 South, Range % Zast, aecerdlng to survey
made by B, F. Albin, ‘

Beginning at SW cornsr of the NE: of Section 10, -
Township 2 Scuth, Range 3 Bast; rug thence IV rth ﬁ;g

iM wNﬁW - 410 feet to a posh; thence Zast 13° South Pzﬁ feat
JI 8T 7 5 e post of the Test righb-of-wey of L. & T. R. R.;

%wﬁ%hance in 2 =mouthwesterly direction ﬁiong Qd*g right-
of-may 398 fest to another post; Lhence West 37 Teet
50 point of beginning, containing 1.21 acrez.

: Wm, T, Buck 4&/§ B@gln at Northwsst corner of Sﬁi of Section E7,
| ﬁé@ %kﬂ%sai@ & ”C4&h’ nange S ldast, “hn“;“* thence BEast
205 yards $6 pos ‘ﬁhe?cc South 228 % Jdrdﬁ t0 a post;

~.nr"

thence West ! 702 Jd ©ds to a ﬁ@Su; thence Oth.gz
yverds bo point of beginnin 12, eontaining 14 acres.
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An undivided one~half intersst in fractional NEX
of Seection 19, Township 4 North, Range 3 Eash, °
fractional SWg of Seectlon 17, Township 4 Norkh,
Range & Bast, all of sald fractional parts lying
South and West of Alabama River; Also fresetional
W and frachiional SWE of Section 20, Township

4 North, Range 3 Bast, containing 370 acrss; Also
Tractional B} of Section 18, Townmship 4 Norih,
Renge 3 Zast, lying South amd Hast of Alabama
River and known ag Tate Sholes, and all of said
property veing knowmn as McConnell Planbtation,

‘ _ ﬁ An uvngivided ope-half interest in ' e
: ¥ » = All of James Carpenter Private claim in Section 37, )
SR F Township 2 North, Range 2 Hast, lying Fast of Bear
Creek, and being further described as follows: o
Bear (reek being the West line, running back Sough é
and thence o the Alsbama River; and more fally
described as follows: To commence at the East sids
0f Bear Creek, the sald creek to be cne line, the
baek line of the Henshaw Trast $c be one line,
thence run Zast so as to make the aforesaid com-
- pliment of 200acres.

An undivided one-half interest in 'SE: of Section
7, Township 2 W orth, Renze 2 Easth,

Ve A lot of land commencing abt a post sixteen feet
# £&¥ East of the Scuthwsst corner of the Southwest quare
ter of the Northesst quarter of Section sixbteen,
in Township two South of Renge Three Zast; thence
U orunning Hgst two hundred Jben fest tc a post; North

five degrees Iast fiﬁé"ﬁﬁﬁﬁ%éﬁfan& ninety fegt %o
& post; thence North thirty-siz degrees one
hundred sixby-one feet %o a post;. thence West .
thirty-five degrees South forty-thres feeb to a
rosk, being the Southwest corner of Lot ninety-
fivéﬁéﬁ“Bay‘Minet%e; thence West one hundred and
thirty feet to a post: thence South six hundred
and seventy-nine feet to place of begimming, con-
tailning thres and one half acres, more or less,
and excepting one acre on the South end of plat
which 1s reserved and not ineluded in this con-
veyance, being the same lend conveyed %o Walter
R, White by John F, Wiggins and Jennie Wiggins,
‘his wife, on the 28rd day of Sephember, 1908, re=

corded in Deed Book 13 N{S., page 448, Baldwin

Sounty Records;

Also, beginning at the Southeast corner of Lot B8, L
thence rum in a westerly direction on the South = =
line of szld Lot 38 emd Lot 37 bordering on Rail-
road street to Southeast corner of Lot 56, thence
run North one hundred feet on the line dividing ”
Lots 56 and 37, themce run in an easterly direc=
tion across the entire width of Lots 37.and 38 g
Lo the East line of said Lot 38 to a point one
hundred feet North of Soubheast corner of said Lot
58, thence South om Hast line of said Tot 38 to the
place of begimning, as per plat of the Towm of Bay
Minette, Alabama, recordsd in Miscl. Record No. 1,
page 106 in office of the Judge of Probate of Bald-
4 win County, Alabama. :

. 52; M“' 5 ,E. }‘;!fjtlﬂlf:; . ) . o
gﬁﬂ. W. Weekley ¥ . BE of'W%'of 8Ws, Section 10, Township 4 South, Range

. | 4 BEastha
Ot~ |

j

fﬁ—/{;%--
§F -ty
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L. H. BRogers Commencing at e point 817 feet West of the middls
N - ' shake on the Hast line of Section 3, Township 2 N.,
é?"*ég';”'f Range X West; thence rumminge Sough 16% mast 203

f feet t0 a point; thencs South 51° West 4% feat 2
et Jm‘zgwmwf R inches %o a point; thence Novrth 49° 13t West. 710
éﬁ @ S - feet %o a point; thence North 299 g45: st 222
feet 1 ineh %o a point; thenece South 53" East 449
Yeet © inches to a polnt; thence South 16° Zash 78
feet 6 inches to the point of beginning; containing
8~1/5 aores; being in BX of Section 3, Township 2
North, Range 1 West, situated in Washington County,

% mgﬁ” m‘fﬁn ' . Alabama,
. = _ Sve ' -

b

Addition Yo the Town of Loxley.

Dr. . B&nd&ll{??;§>Ipts 6, 7, 8 & 9 in Block 5 in the W. C. Dimwiddie

B
L

Ek of 8W; of Section 30, Township 3 South, Range 4
mst' o . . . : .

By of Farm 3, being the E: of NEL of NWE of Section
26, Township 7 South, Range 5 Hast, containing 20

;§2§mﬁyﬁww2§4 //////7 acres, more or less, excepting so much of said land

2s has been previcusly deeded for publie highways.
Subjeet to lease until Jam, 1st, 1933. '
; , SW; of NWi of Section 26, Township 7 South, Range
‘ﬁ;&f_wwigxm & 5 Bast, containing 40 aeres, subject to a mortzage
N dd Gt s to Warley Fruit and Produce (0. '
| ' '

§ S -~ Lote 3 and 4 in Block 4 in the Town of Foley, Ala-
;wugﬁﬁégﬁgmA - bama, being s sub-division of a part of Sections
;@?” ’ ’;’*‘fw" > 28 and 2%, Township 7 South, Renge 4 Hast.

Booker The NBZ of SEZ, the XL of SWE of SE: and the N
of SHf of Section 36, Township 1 South, Range 3
”7;WW'% East. Alse the Nj of SE} of NW: and the Ni of
;i b 4 O &SWi of NEf, Section 31, Township 1 South, Range 4
‘5 j o~/ wwﬁ%f Zagt, subject to & mortgage to First Joint Stoek
: Iand Bank of Montgomery.

_ Lots 34, 35, 36 and 37 in Block No. 1 Eastwood sub- .

s 0 s y 1L > .
;@_mrégﬁ c;ﬁl?lslon of a part of the Wy of Section 11, Township 53;
-

2 South, Renge 3 East, subject to a mortgage to the
Federal Land Bank, -

R, A. Smith @§?§£ Beginning at the Northeast corner of Sechion 40,
; - known as the Wm. Buford private claim, in Township
; _ - 2 North, Range 2 Bast, thence run South 192° Zast
ety A e - 63,5 chains to a sbtake, thence South 70i° West
: - 63 ‘chains to a stake, bthence North 193° West %o
' the bank of Gloves creek, thence run up the hank

of =aid creek to place of beginning, containing
593.84 acres, and being the North half of the sald
Wm, Buford private claim; also the NB: of SE: and
SE} of NE} of Section 22, Township 2 North, Range 2
Fast; also SEX of SEE of Section 22, Township 2
North, R emge 2 Hast. Also fractional NE} of Sec-
tion 27, Township 2 Noérth, Ranse 2 Bast, containing .

7Y o7 acres, more or less; Also 5% of SEX of Section -
RV 22, Townehly 2 North, Ranges 2 Haskh, i

s The W& of SE: of Section 26, Township 2 Northl
!ﬁﬁﬁg?w@§=ﬁ’;l@ Range £ Bast. g} \ _ _
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i* talining 10 acres, mors or less, excephing 2 acres
; on the South end sold to R. L. Hardy; and subject
to lsase o January 1, 1233,

:{g@. A. Havard Conmence at the Northeast cornsr of Lot 27 of Green- -

gL wood survey of Section 38, Township 1 North, Range

géfﬁﬁ e @Mﬁ§J* 4 East, then measure northeasterly along the scubh-
. srly right-of-way line of L. & N. R.R. 10%%.5 feetk

to a point of beglmning; thence South 24° East 151
feet to a point in the northerly line of a streetl,
North 68° BEast slong said. street line 31 fest to a
point, thence continue along said street line and

e North 850 40% East 35 feet to bhe cormer of & street

. rumning Nerth; thence North along the West line of
gald street 14? feet to & point in the southerly
right-of-way line of the L. & N. R.R.; thence
soubthweaterly 128 feet to point of begimning, helng
a part of Lot 31 of said above survey.

Commence at the Nartheast gorner of Lot 27 of said
above survey and measure northeasterly along the
southerly right-of-way line of L. & N. R.R.
1235,5 feet for peoint of begimning; thence Scuth
with the street line 147 feet to & gtreei cormer,
" North 859 40v East and with the street 82.6 feet
to the Southwest coiner of Lot 33 of sgaid sbhove

Vs survey, North 150 feel to the Northwest cormer of
sald lot 3%; thence southwesterly slong seid right-
of-way line of L. & N. R. R. to point of beginning,
being a part of Lot 51 of gaid above survey.

-

Bezin at the Northwest cornsr of the 8W: of SW: of
Section 36, Township 1 FNorth, Renge 4 Fast, thence
East 148¢ feet to & poin®t in ths North line of SE:
L of SWE of said Section %6 and the publie roa&=
- thence South 56° 50¢ West and with said road 268
," Teet tc a point; thened with the road South 41° 45¢
yd Weat 1000 Teet ta a point; thence North 168 feet to
' & point; thence West 520 feea to a point in the
Weat lwne of said Section 363 thence North 732,5
feat to the point of beglnnlng, contaldlng 18.2

? {WJ[ &Craes.

hos. Hollls Lot 9 in Bloek zccording ¢ a plat or map of a
_ subdivision of a part of the 8By of NE: of Ssction
Jfgﬁw o ;% 4 10, Township 2 Seuth, Ranige 3 Bast, acecording to =

survey made by D, #F. Albin, surveyor, a plat of
which wag filed Tor record in the office of the
Judge of Probate of Baldwin County, Alabama, on
Feb., 6, 19289, and ls of record therein in Map Book
lg Paga ldﬁ »

B, Stuasrt Beginning at the Northeas® cernar of lilss Cassie
K Hawthon's residencs lot and run in an esasterly

%wmwﬁég?mWﬁ}ﬁ directlion along bthe road leading from Pine Apple
:Qﬁ L& LS in a Westerly direction to Pine Applie dspot 381
aet; thence in a goutherly dirsction to an iron
gtob on the North line of lot or tract of land
owned by Paul Davidson, thence West 295 fest to
the Soythsast corner of Miss Cassle Hawthornts
lot; thenoe in & northerly direction to polint of
Cbeginning; all in the Town of Pine Apple, Wilecox
GOJ&}.’G;}", Alsbama, Secticng 5 and 5?; Townships 10
aﬁd 11

3p-sei b
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Grant; Thence running 996 feet West; thence North
te a point on & line running parallel with the North
line of the Love Grant and dividing sa2id lands from
land deeded by B. F. Barnhill and wife to Jamss Mule-
_ , don, on Decenber 50, 1908, thence Hast on said land
| - 986 feet, more or less, t¢ the Zsst line of Love
: Grent, thence South on sald HEagt line to point of
beglnn ng: all being the southern psrt of lend con-
eyaed by Margaret Miles to B, F. Barnhill, con Aug.
5, 1907, and recorded in Book 4%, page 577, said
y lands being in Section 38, Township £ South, Range
31 West, and being the seme lands as shown in plat
attached to deed B. F. Barnhill and wife toc J. W.
Thomas, recorded in Book 53, page 516, and marked
J. W, Thomas and Helbtom; said property conbaining
o I R S 93 acres; situsted in Escambia County, Fla.

y_ R. D. HeKenzie /;7’_Thﬁ W% of Wz of SW: of Sec. 2, Tp. 1 8., R. 4 E,

‘?Qiihil Johnson The Bf of Wi of SWE of Sec. 2, Tp. 1 S., R. ¢ H.,
P e except a pa;ael of land 75 yards squsre in the
$3~m”f “‘%”‘ ;7' Hortheagt corner of seid land' subject %¢ leasge

] . expiring Oet. 1, 1952¢

-Zﬁaw; D. Owen Begin 1237% feet South from the Northwest corner of
el - = Sec¢. 11, Tp. 5 8., R. 3 H.; thence run East 2640
; jjmw CRC = feet; thense run Scuth 123%% feet thence run West

2640 feet; thence Tun Novth,125 feet to point of
beglnnlng, less 3% feet aoross the West end from
public highway.

iﬁ%?Satsuma,Acres _ Beginming at a pel 1t on the Scouth margin ai Pensa-
! ) cola Road where the Hast line of Sec. 13, Tp. & S.,
b 4 Re 4 E., intersects saild road; thence South along

said East line of Sectlon 13, 1440 feel; theﬁce
North 45° §0* West 3059%{“thenes North 449 30¥
East leéﬁﬁfte South margin of Pensacola Road;.
thence South 459 30* Hast along Soubh margin of
said road 2069%fto point of beginmning, containing
| . - 61,2 sores.

if@fﬁohn H. White Lot 13 in Block 1 of Nihert and Stapleton sub-divi-
: ' gion of Lot 1 {Hotel Lot ) according to map of Bay
f///:j? Minette Lend Company Addition of the Town of Bay
Minette. .

f @T e Da’ﬂdson Lote 2 and 3 of Block 156 cf Hand Iand Company Addi-
- tion to the Town of Bay Minette; subject to mort-
Qi% 7 s “*f}mwxgx gage to Mubual Building and Loan Assn,, recorded

in the office of the Judge of Probate of Baldwin

#@“Q‘g GeuntV‘ Ala ., in Morteage DBook 44, at pages 514-15.
}f}ig T, Akers _ A certein tract of ten acres of land in Baldwin
L 4 County, Alabama, in Section 28, Township 2 South,
j‘gww,gkﬁﬁ éga_ ' Range 3 East, ljlﬂg hetwaen the Daphne Road and
é} - - - the Bayiminet te and Ff, Morgan Railrcad, described

as follows: beginning at a point on the eastern
bounda ine of the Daphne Road 244 feet Soubth

and 3530East from the Scutheast cormer of the NWx -
of Section 28, Township 2 South, Range 3 BEast;
thence southerly along the eastern baun&ary'of said
Daphne Road as it mﬁanders 1056 feet to a corner
post; thence North 79° 5v East 872 feet to & cormer
Dost on t§
& Ft. Morgen Reilrocad; thence North 4° 45 Zast and
along seid right»efnway g70 feet to a gtake; thence
westerly 5285 feet to the peint of beginming; con-

-

& westerly right-of-way of the Bay Minette




e
Trs XL 5., 4o 3 E., excephing the followinz: start-
33“‘"3 — & ing at %he intersection of the north lLive of Jack
Springs Road with the east line of Hand Avenus;
run thence North 22 degrees 30f west nlong the
gastern line of Hand Avenua 438.4 feet; thence run’
due east to the sechbion line dividing u@ﬁﬁi ong 34

-/ contimuing to run due sast to a poinﬁ @f whlcm is

/7 1380 feet from Hand Avenue; thence run north 22 dg-
: _ ' srecs 30%Y west and perallsl with the eagterly line.
| of Hand Avenue until the sechtion line which divides
; : Sgetions 32 and B3 ls inkersected; thense run gouth
i : dwﬁﬂg the szid section line to point of beg1$n1ng,
| said excepiion conbaining aboub 9.5 deres; except-
i . ' ing the scuﬁh~& of %% of ths 88: of said Sec, E3:
said gxception containing 20 acres, The Southw
half of W, and the 8W: of Sec. B4, Tps 1 S;s R. 3

/;?énﬁ 3% to establish a point of beginning; tThencs

5 o f o E. A1) that lana iying in the N% of Sec. 4, Tp. 2
: : _ 8., Be 3 E,s and the NE% of Ni% of 3ec. 5, Tp. 8 8.,
A ;2 - §§‘9 R. 3 Z., and desoribed, heginning at the intersec-
> e tidn of the east line of Hand Avenue wWith the south

ling of Jack 3prings Road; thence run south 22 de-

grees 30* E along the sast line of Hend Avenue

_ 714,53 Teet; thence Tun east 1320 feetb; thence run

i south 22 dP greag 30 ecast and paralle; with the

] “easgt line of‘ Fand Avenus %o the intersasction of the
middle line of seetion 4 running east and west;
thence run east o the ﬂoatheaﬂt corner of the north
balf of Sec. 4; thence run north %o the northeast
corner of Sec. 4; thence run west to the infersec-

lon of the south line of the Jack Springs Road;

N . thence run westerly along the socuth line of the
R I T Jack Springs Road %o the point of beginning, excepk-
N ing the aorth hal? of the MWL of NEL and the north
half of the norbh half of the NEE of E%u, said ex-

: cepbtions containing 30 aerss, wmore or less, and

E : -aaid land in sections 4 and 5; Tp. & 5., R. ¥ E.,

* ] ' belng 230 acres, mnore or lesss Also beginning at

| the intersection of the north line of Jack Springs

i Road with the east line of Hand Avenue; run thence

; north 22 degreea aG* wast 480.4 feet along the sast
line of Hand Avepue:; bthente run east 1320 feet; thence
run soubh 22 degrees 30 3 and parallel with the
esastern line of Tbnd Avenue 428.4 feet; thence run
west 1320 feset to the point of beginning, contain~

ing 10.6 acres, more or less; All the hereinabove
deseribed land is subject to a moritgage te the First
Joint Land Bank of Montgomery, Ala., as recorddd in
the office of the Judge of Probate of Baldwin Caunty,
Ala., in Mortgage Book 31, at pages 109 to 113, in-
clusive.

A \=\/ \ » ‘~‘< I \‘_‘ \_\ \;\,‘

: X e e ~

mﬁﬁ%m,ﬁfm §§-$ 411 of Section 29, Tp. l S., R. 5 E., excopt that
e ' rart which lieg west of the Bay Minette and Stockton
e Highway; Alsc the 5% of SW: of Sec. 21, Tpe 1 S,
?" &, R, & E,: 4lsc the S& of NWE, the Wi of NEL and the
-@ - - 8% of Sec, 28, Tp. 1 S., R, 3 B,
?&gﬂy H. Heltom. Lot Four (4), Section Two (2}, Townshlp Two (2}
f ‘ Scuth, Range Thirty-one (31) West, except the North

1 : 445 feut therecf so0ld Po Tames auléon by W. H. Hel~-
. torr December 6, 1008, and except 18 ameres in the
' Soubheast cerner of saiﬁ lot sold by B. A, Ard fo
Dan Malone and except 10 acres in the Northsast cor-
ner bargainsd by W. H. Helton to G. A, Gilmore.

Beginning at a point on the Fast line of the Love

-




i P s _ |

'LIST OF PROPERTY OUNED BY BALDWIN GUUNTY BANK,
BAY gﬂl ETTE, ALA.

Bank Gf B&y Mlne+te, That parﬁ}o; Lot numbered Nine (9} in Block number-
ed Two {2} of the Hand Iand Company Additionm $o the
i Town of Boy Minette, desoribed as follows: commenc-
b : ing at tha northwest corner of sald Lot numbered
‘ Flne {92} aﬁm running in an easterliy direction alcong
the ndrth line of ssid Lot Nine (9) ben fest for
Cpoint of Bezinning; thence in a southerly direc-
tion on & line parsllel with the west line of said
o e lot seventyafzve fegb; thence in an sasberly direc-
[ tion 4teng @ iine parallel with the north line of
' said lot ﬁg§m§ Tost; thence in & northerly direc-
{/;ggjblOn on & line parallsel wi*h the west. line of said

lo% sevgntvaflve feet; thence in a westerliy di-
rection twenty S6T ﬁo the point of beginning; sube
e Jeet to ndiénsa”&ue on paving assessment $121.50
' with interest @ 6% from March 28, 1930, payable im
sgven installments, annually, bwginnnng*mgrch 22,

1933.
¢3;%¥Bs Kleeger0 Begin at southwest corner of Sec. 4, Tp. & S., R. .
; e s ) 3 B., Tun east 1525 feel t0 east line of Hand Ave=-
~,m~§4¢?‘?w : : nue; thence north 82 degrees west 1102 feet along

Hand Avenue for poing of heginning; thence con=-
//,) timie north 22 degrees 06% west 1788 feet; thence
. - east 13280 fest; thence soubtherly and parallel with
Hand Avenue 1?86 feat; thence west 1320 fest to
point of beglnn;ng,

_ﬁéfﬁhir Grounds. | Beginning at a stake on the wesberly line of the
= ( ) . _ right of way Qf the Bay'minette & ¥t. Morgan Rall-
ﬁgg - gzmw ﬁﬁﬁ road (Cos on the south line of Sec, 18, Tp. 2 S.,

fs‘ P ! )

R. 3 B.; run thence southerly aelong tha westerly .
L : line of said right of way 1306 feet to stake on
;. ' gaid Westerly'line of said westerly line of said
: - right of way; thence waesterly and varallel with
the saild southerly line of Sec. 16, 909 fest to
: a stake; thence morth 1300 feet to a siske on the
- gouth line of said Sec. 16; thence easterly along

- _ point of beginning, ecntalnlng 5@ agres, more or
; less,; and being a vers OL'NE of NE: of See. 21,
= : Tpe 2 8.3 B. 3 B.; reserving the rights of way
b L © described in deed from Bay Minette Land Co. $0

r Baldwin Qounty Fair Assoclation.

G, 3.9 St:)?}?c*nw;v jw%,:f ;
5‘”2 . Emmh@‘f}w% @@Tﬁ’é g or W of Sec, 27, Tp. 6 S., R. 4 L,

Th@ SE'* of SE‘;L Of 0309 3? TI)» g So; Re 3 ~Lzo

' fy John Bliss./4~&~ B, S>The S} of SWk of NWy of Sec. 18, Tps 5 S., R. 3 &

?fL* Lo Ldmﬁkmnﬁg;*f %é,?ne SW fractional 4 of Sec., 31, TL, 1 8¢y Re D FEuy
’ esntalnzrg 60 aores.

{W@rii BrOg e ¥ "‘mﬁ () The 5% of I\'ﬁi}% of 8% of BSec. 2L, Tpe 3 8., R. 5 &

i= ‘ - Lots Y7, 18, 19 and 20 in Block 12 Powell Helgats
%r o /7’¢ddition to Town of Bay Minette. '

Tlanagan Tawm  Parcel of l&nﬁ in Seoc, 32, Tpe. 1 8., Be 3 Huy
e beginning at the northsast corner of the scutheast
;?@§ jﬂw wﬁt L Quarter of the Northeast Guarter of sald Sec, 32;

greas 300 west 930 Teet; thence north 687 fest;

" thence West 35 fest; tnence north 590 Teetb; tﬁenee
sast 455.5 feet B0 pﬂint of beginning, saiﬂ land
being 15,5 fores, more cor less, all ol Sec. 33,

//;7 thenee run south 2140 feet; thence north 22 de=

sald south line of saild Sec. 16, 1091 feet to the
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(ne acre in the Southwest corner of the Northeast

C. GRIFFIN 2 % _
ég- guarter of Northwest gquarier lying Tast of said

!’ 5 Y i r .
;_yygvm~ﬁ ﬂ*égﬁ # railroad and bordering on the North line of the |

! w‘%ﬁmk.égg - SBoutheast quarter of the Worthwest quarter, all in
B S : Section 14, Township 5 Soubh of Range B Fast) Also
e & O Horth half of the Northwest guarter of the North-
/f ' o ' west quarter of Section 8, and Southwest gquarber

of the Northwest quarter, and West half of the

West half of the Zast half of the Northwest quarter
of Bection 4, Townshlp © South of Range 3 East, and
begimning at the Soubhesst corner of the Northwesh
quarter of the Southwest quardter of Section 11, Townw
ship S South of Range 3 Hast, run North 36 feetf,.
thence run Wesht BO0 fee®, for poink of beginning,
thence North 148 feel, thence West 100 feet, thence
South 142 feet, thence Tast 100 fest, containing two
lots, T1ifty feet by 148 feet, each, being a part of
the Northwsst quarter of the Soutbwest guarter of
Section 11, Township & South of Range 3 Bast of St.
Stephen's Meridian in Alabama,., The Baldwin County
Garage being lozated on the West side of the last
above described parcel of land. ' -

'?hilip Ickler;?i?‘(/%he following deseribed lands, all situated in Sec-~ |

tion 26, Township 7 South of Range 6 Bash, viz: /

a4 2 : 4 _ )
: Qf&;“‘ @?W e ¢ Southeast quarter of Worthwest quarter; all of - -

Southwest guarter of Worthwszt quarter, except the
Hast half of the WNWortheast quarter of the Soukhwest
quarter ol the Northwest quarbsr; also, beginning at
the Southeast cormer of the Northeast quarter of the
Noxrthwest guarter of saild Section, rum thence Hast

to the watees edge of Perdido Bay, commencing again
at the point of beginning, run thence Scuth 860

fest to a point; run thence HKast to the waters edge
of Perdido Bay, thence in a Northeasterly directicn
and along the waters edge of sald Bay to the point
where the North line of this piece touches the waters
edge. EXCEPTING FROM TiIE ABOVE a piece or parcel of
land descoribed as follows: Beginning at the Southeast
corner of ths Northeast quarter of the Northwest
gquarter of said Section; run South 30 feet for a
corner; thence East 188 feet for point of beginning:
thence South 165 feet; thence East 158 feet; thence

North 165 feet; thence West 158 feet %o the point of

y beglnning.

™

vernort's Clup~esr Lots numbered Ome, Two, Three, Four, Forty-seven,

Porvy-eight, Forty-nine, Fifty, Fifty-one, Pifty~bwo
and Fifty-three (1, 2, 3, 4, 47, 48, 49, 50, 51, 52
& 53} imLyman's Addition to Magnolia Springs,
Baldwin County, Alabama, as per plat of same on
record in the office of the Judge of Probate of
Baldwin County, Alabama; ‘

Alst 21l fuwrniture snd fixbtures in building on lots
above described, o




AGES URNED BY BALDVIN COUNTY BAVK,
BAY I"”‘“?"“F’I‘ﬁ, ALABAVA,

He H, Mixon &5 A G““ﬁmlb 1ot of land beginning at a pdint 110 yards
- N . _ West from $he N.E., corner of the S of See, za, T, -
ﬁég E @@gwgﬁﬁf & 5. R 3 E., running thense West 110 yards %o a posh,

‘ i thence South 440 yards to =2 3

Vg
%0 a post, thence North 440 wyards %o the plase of be
ginning, containing 10 acfs&, more Or lesa, Alsa a
cf land beginning at the ¥. I, corner of the SE:
Sec, 3%, T, 2 3. R, O By, in Baldwin Guuﬂuys'ﬁlahama,
and runnzng South 13520 feet 0 a post, bThence West éﬁ@
feet to & pogt, Thence Ncrth'l ac feet tooa posg, then
Zeot 350 feet to place of nwznnlnws containing 10 aﬁreﬁ
of land, more or less., Also: Be ;rnln” at the NE corner

////;7 of the 5EF of the SEL of Sec. 93 Township 2 South of

t
L ,Gmug +re1ﬂ@ Faet 110 yards
1

@

Aange 3 East, thence run West %SQ fme? for a bveginning
eorner, thence run West 334 fseel, thence run South ¢ ﬂen
grees &0 minutes West 2349 feetb, fhaﬂce ﬂoruh 85 degress
30 minutes Fast 374 fest, thence North 198¢5 ¢eet to bee
gluning containing 1 & 71/100, acres, e

A certain lot of land beginning at the Northeast eor-
ner of the Southsast quarbter of Section 23, in Township
2 South of Range 3 Bast, run thence West 110 yarﬁs o

& podt;, Tun %hense gou+h 66 yards to & post, thence a
northeasterly course, 112 yards o 2 post, thence North
14 yards to place of begimning, containing 91/100 acres
more or less, altuated in the Scutheast quarter of Soush-
east auarter of Section 23, T. 8 8. R, 3 2

Bamphon D. Ewing

3 Northe
- 3- 8. .

4T

VLA ) '~"’ 4

‘% im Bloek 106 Lots 1, A
', BT 261 Loks™L, B, 3, 4, B and 6 in Bloek

N ?56 Tots 4, S and 6 in Blsck 155 Lots 1, 2, 3 and 4 in

ruﬁ%?w» Bl@ck 190; Lots 1, 2, 3and 4 in Blook 198.

- D. L. Lmng‘ﬁﬁﬁ Begin at the Northeast corner of the Southeasb quarter

| a5 s . of Section 10, Township 2 South of Range 3 REash, in

liﬁﬁﬁ“ﬁﬂw g » é@ Baldwin Counuy Alabama , thence running North 256 Teot,

| thence West 520 feet, thence South 834 fest and 10

s inches, thence Fast 525 feet, thence North 578 feet and

10 inches to the place of beginning, situated, lying and

being in Baldwin County, Alabama, and eon*a*nlng an -

aggregate of 10 acres, more or less.

fResction 5, Townsa¢?
, 5% quartes.cal.tbefl 22 nﬁ’frtﬁgﬁ
) Nmr%h half f‘.he ]§orthwestxj

A1l that eertain tract of land, lying in the BEast half
of the East half, of Section 16, Township 2 South of
Hengse 3 East, bounded and described as follows: begin-
ing at & point on the East lins of sald Section .

36,4 feel North of the Northeast corner of the Norths
eagt gquarter of the Southesst quarter of sald Section;
thence North 87°% 3ot West, 37l.1 feet to a point on the
East line of the right of way of the Bay Minette and
Py, Morgan Reilroad; thence'&outhwasterly and along the
said line of ssid right of way l085.8 feet to a stake,
thence due, Bast 515,1 feet to a point on the Mast line
of said oeetlon° thence Northerly along the Bst line
o sald Ssction 937 feet o the plamce of begilmning. Con-
taining in all 10 acres, more or less, :
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THE STATE OF ALABAMA, %
GOUNTY OF MONROE, )

Before me, aj%%./%?ézizi;/quz;@%;é&g;, & Notary Publiec in

and for said County, in said State, personally appeared Britt Davis,

‘known to me, who, being by me Tirst duly sworn, deposes and ‘says;: My

name is Briti Davis; I am the sole owner of the Britt Davis Auetion
Gempany; and as sueh have full power and authority to mske this
affidavit; that the foregoing account is, within my ﬁarsonal knowledge,
trué ané'eerreet; that ths balénea due affiant on sald ascount aftér
allowing all set-offs and counter-claims is $1112.44; that said sum

is unpaid. ”

8worn to and subscribed befors me this the 19th

f 72t Ko iey,

day of September, 1232,

“Notary Public, MORT0S® COUNLY, Ales




1932,

To expense of advertising property described

in Exhibi$ "A" hereto attached, and as shown

by Exhibilt ¥B® hereto attaehed; 10,000 blottérs,

380 large posters 22 inches by 28 inches, and

frames for the large posters, furnished by Walter S
W, Brown Company of Atlanta, Georgig~-ammmcmeoceoca.__.§ 58,80

—

To advertising sale of property described in
Exhivit "B" hereto attached in The Faldwin -
County Timesf--w-mwn~fm~h~~-—~~«~~~7«~~«s-—u--_--~~----$ 26,00

To advertising sale of property deseribed in o
Exhibit "B"™ hereto attached im The Mobile Presg--w-----$ 18,40

To &dver%iéing sale of property described in
Exhibit "B" hereto attached in the Baldwin

County News, Robertsdale, Alabama oo n e e -$ 25.20
To advertising sale of property deseribed in

Exhibit "B hereto attached in The Foley -

OB 1O OKEI = e o e e e -————f 14,

To advertising sale of property dasoribed in
Exhibit "B" hereto attashed in newspaper at

Fairhope, Alabam@ecm=-w-mewmcroeonmm e . e ean—e . $ 8,06

To five large road signs of sale of property
described in Exhibit "B"™ hereto attached,
prepared by Gulf Cost Sign Company, Mobile, Ala.------n $ 9.48

To postage used in and about advertising sale of. -
property deseribed in Exhibit *B" hereto attached~-~~--% 10.80

To emount due B, F, Fisher for serviess and
expenses in and about preparation to sell .
property described in Exhibit ¥B" hereto attached-~---<$ 40,00

To amount dus Randolph MeGowyn for services in
advertising the sale of the Property deseribed

in Exhibit "B" hereto attached=--eomm— o mmmmo oo “——-=$ 50,00

~ To hotel bill ineurred by Britt Davis, City

Hotel, Bay Minette, Alabama-f-----—-a--ﬁ---—~~----w~e--$ 60,00

To services rendered by Britt Davis in and about.

the sale of the property deseribed in Exhibit "a®
hereto attaehed, and as shown by Exhibit "B® hereto
attached from Appil 15th., 1932, to July 2ist.,

1938-mmmrmamm B et b Tt LT S $180.00
Tota)emme e e el $1362.44
3ess—paymsnts m&de--—--~---~—e~-—$%$$ﬁgﬁﬂ

Balsnce dus and unpaide-nr-------§1112,44




;IQEIBA?Iaﬁ OF THE BALDWIN COUNTY
BANK, A BODY CORPORATE, BAY MINETTE,
ALABAMA, HON? H. H, MONTGOMERY,AS
SUPERINTENDENT OF BANKS, LIQUIDATING
AGENT, |

IN RE:

IN THE CIRCUIT COURT OF BALDWIN
GOUNTY, ALABAMA, IN EQUITY.

e i i L S LUl e S S e )

HONORABLE H, H, MONTGOMERY, AR SUPERINTENDENT
OF BANKS OF THE STATE OF ALAEAMA LIQUIDATING
THE AFFAIRS OF THE BALDWIN COTNTY BANK, A BODY
CORPCRATE, BAY MINETTIE, ALABAMA,

20

BRITT BE?ISQ DOING BUSINESS UNDER THE FIRM
NAME AND STYLE OF BRITT DAVIS AUCTION COMPANY
OF MONBROEVILLE, ALABAMA, DEBTOR.,

Britt Davis, doing business under the firm neame and style

of Britt BavisuAﬁgtien Company, respectfully submits for approval and

payment the following account made under the terms of that certain

aentxa&t, a true and eorreet ecpy of whieh is hereto attached, marked

Exhibit "A", and made a part hereof:

1932

g

To services and expenses of B. H. Rige, surveying
and plating lands described in Exhibit "A" hereto
attached, end as shown by Exhibit "B" hereto attaehea--$298 00

To salary and expenses of George Jackson, assistant
engineer, surveying and pleting of lands desecribed

in Exhibit "™A" hereto attached, and as shown by Exhibit "B"

hereto - .3 LT $124.00

To expense of heving appreximately 150 ecpiei of
Exhibit "B™ herete attached printed-w-ewmcmcercmcceeooo ¢ 78.00

To expense of operating automebiles in and about
the performanese of necessary surveying and
advertising lands described in Exhibit "A" hereto
attached, and as shown by Exhibit "B"™ hereto

BEEBORB A m o mm e e m o m e e e $200,00

To board and lodging of Britt Davis and his
surveying and advertising erews, composed of
B. H. Rise, George Jackson, Wayhe McGowin,
Randolph MGGowin and Marion Gerrett, while
engaged surveying lands and a@vertising sale

outside of the town of Bay Minette, Alabama---—-eerrea= $ 60.00



Honor will approve petitiecner's said claim and order the same paid. And

petitioner prays fer.sueh other, further, different end additional relief

Filed 2Y day o AL, 1932,

“Register, Clircuit Gourt, Baldwin
County,Alsbama,




that previous to the date said sale of sald property was advertised to

teke place petitioner went to great expense in havirg said property surveyed,,

platted and cleaned off as shown by his elaim hereto attached and ,
‘disﬁypreveé,by the Superintendent of Banks as aforesaid; that petitioner
had gone %o great expense in advertising the saie of said property as
shown by his sazid elaim, |

| | FOURTH.

_ Petitioner further shows and represents unto the court that
on the day and date the sale of gaid propertiy was sdvertised to take
plece he ané his sales force went to Bay Minette, Alabema, for the
purpose of mgking and eondueting the sale of sald property in accordanee
with thé terms and provisions of said eontraect; that up until tﬁiéfﬁima
petitioner had no notiece of the gontemplated withdrawal of said property
from said ssle; that petitianer had been instrumental in causing a large
number_éf prospective purchasers to assemble in the town of Bay Minette,
Alebema, Tor the purpose of bidding at said sale and purchasing said
property; that on the day aﬁd date said sale was advertised to take
‘piaee'the-said Superintendent of Banks, through hig attorney and duly

some of the :

authorized agent, tcgether’witg/former stoeckholders of said bank ,
objected to the sale of said property, end forced petitioner to withdraw
sald property from said sale and sbandon the same to the great damage
of pétitionar. Petitioner avers that at said time and place he was ready,
willing and able to conduet and e@nsumméte the sale of said property-ih
-accordance with the terms of said eontract, but thet petitioner was
wrongfully prevented from so doing as aforesaid, Petitienér avers that
in equity and good eonscience he should st least he reimbursed for the
actual expense he incurred in andé abeut'the performance of sald eoniraet
as shown by his said elaim, and that in equity and good eonscience his
said elaim should be approved, passed and allowed.

THE PREMISES CONSIDERED, your petitioner, Britt Pavis, doing
businass as aforesald, prays your Honor to greant him a hearing on his
petition; that a day be set for the hearing thereof and preoof in
support of his said elaim; that due notice of the date set for the
hearing of this petition bg given to Honoreble H, H. Montgomery, as

Superintendent of Banks; that upon the hearing of this petition yvour




- IN THE MATTER %
oF ) | g
} IN THE CIRCUIT COURT OF MONROE

' LIQUIDATION OF THE BALDWIN GQEETY 3 :
BANK, 4 BGDY CORPORATE, BAY MINETTE, ) COUNTY, ALABAMA. IN EQUITY.
ATABANA. 'H. MONTGOMERY, AS ) .
SWPERIHTENDEET'GF'raNKS‘ LIQUIDATING ]
AGENT. | , .

'TO HONORABLE F. W, HARE, JUDGE OF SAID COURT:

Your petitioner, Britt Davis, doing business under the firm
name and styls of Britt Davis Auction Company, respectfully shows and
- represents unte your Honor the following facts, to-wit:

FIRST,

That he is éver twenty-one years of age, and a resident
of Monroe County, Alabema; that on, to-wit, June 7th., 1932, petitioner
_made and entered into a certain written contraet with H H. Montgomery,
as Superlntendent of Banks of the State of Alebems, liquideting the
affairs of the Baldwin County Bank & body corporate, a true and correct
copy of whieh s&id contraet is hereto attached, marked Exhibit "A" |
aﬂd made & part hereof. |

SECOND,

That in aecordence with the terms of said contraet, and_under

the provisions thereof, your petitioner in good faith performed the work h

end incurred the expense as shown by the atﬁ:fhe& elaim, which is also
made 8 part of this petitien' that said claim.has been ﬂuly presented
to the said H, H. Mbntgomery, as such Superintendent of Banks, for his
&Eﬁ;@?ﬁl, that said Superintendent of Banks has wrongfully deelined to

_ apﬁgéve petitioner's said clgim'és per his letter addressed to J. D.
Reateliffe of Monroeville, Alabama, under date of to-wit, September 22&&.,
1832, and which is hereto attached and madefgygart‘herecf.'

| mraD. T

Petitioner, Britt Davis, ﬁoing'ﬁﬁéiness as aforesald, further
: shews and represents unto yeur Honox that the sale of said property
deseribed in and eovered by said eontraet was duly advertised sy your

petitioner at great expense as shown by petitioner's claim herete attached;




d. G, &xiffin

Philip Tekier

- guarter of the

Governor's Club

due East 515,1 feel to & point ou the Esst liine of
said Section; thence Northerly slong the East line
of said Section 937 feet %o the place of beginning.
Containing ir 81l 10 acres, more or less,

gne asre in the Southwest cormer of the Northeast
quarter of Northweat quarter lying East of said
reailroad and bordering on the Nerth line of the
Southeast quarter of the Northwest guarter, all in
Sectlion 14, Township © South of Range 3 Past;

Also North balf of the Nortlwest quarter of the
Horthwest quarter of Section 8, and Southwest quar-
teor of the Rorthwest guarter, snd West half of the
Weat half of the East half of the Northwest guarter
of Section 4, Township 5 South of Range 3 Bast, and
Begimming at the Seutheast corner of the Northwest
Southwest quarter of Section 11, Town-
ship 5 South of Benge 3 East, run North 56 feet,”
thence run West 500 feet, for point of beginning,
thence North 142 feet, thence West 100 feet, thence
South 14% feet, thence East 160 feet, containing two
jots, Tifty feet by 142 Peet, each, being a pert of
the Northwest quarier of the Southwest querter of
Sectlon 11, Township 5 South of Range 3 Easgt of St.
Stephen®s Meridian in Alabama. The Baldwin County
Garage being located on the West side of the last
gbove described parcel of lanid.

The following described lands, all situated in Secw
tion 26; Township 7 South of Range & East, viz:

. Southeast quarter of Northwest guarter; sll of

Southwest guerter of Northwest quarter, execept the
East half of the Northeast quarter of the Southwest
quarter of the Northwest gquarter; also, beginning at
the Southeast corner of the Rortheast quarter of the
Northwest quarter of said Section;, run thence Hest
to the waters edge of Perdido Bay, commencing again
2t the point of beginning, run thence South 860
Tfeet o & point; rum theuce E&st to the waters edge
of Perdido Bay, themee in a Northeasterly &irection
and along the waters edge of said Bay te the point
where the North line of this piece touches the wate
ors edge. EXCEPTING FROM THE ABOVE & piece or pare

. ¢el of land described as follows: Beginning at the

Southeast eorner of the Northeast guarter of the
Rorthwest guarter of szaid Section; run South 30
feet for & corner; thence East 188 feet for point
of beginning; thenece South 165 feet; thence East
158 feet; themce North 165 feet; thence West 158
feet to the point of beginning, )

Lots mumbered One; Two, Three, Four, Forty-seven,
Fartybeight,_Eartybnina,.Fifty:;Fifﬁyﬁaﬂe, Fifty-
two and Fifty=three (1, 2, 3, 4, 47, 48, 49, 50, 51,
52 & 53} in Lymen's Addition to Magnolie Springs,
Baldwin County, Alabams, as par piat of same on
Tecord in the office of the Judge of Probate of

Beldwin County, Alsbamag . : '
A1zc all furniture and fixturss in buildings on lots
above described.



LIST OF MORTCAGES OWNED BY Bﬁiﬁ@Iﬁ COUNTY BANK,
B BAY MINETTIE, ALABAWA.

« B, Mizon 4 certain lot of land beginning 4% a point 110 yarde

= g Wesl from the H. E, corner of the 8B} of Sec. 25,

T. @ 8. B. 3 B., runiing thence HWest 110 yards %6 a
post, ithence South 440 yards to @ post, thence Hast
110 yards to & post, thence Norih 440 yerds to the
rlase of begimning contsining 10 scres, mors or less.
Also & 1ot of land beginning at the N. E, corner of
the SEL of Secs 83, T. 8 8. R. 5 E., in Baldwin Coun-
t¥» 4labams, and running South 1380 feet to & post,
thence Weat 350 feet to a post; thence Nortk 1320
feet to & post; thence Bsst 330 feet to place of be~
ginning, containing 10 acres of land, more or less.

- Alsc: Beginning at the NE corner of the SE: of the
SE: of Sec¢ 23, Township 2 South of Renge 3 East,
thence run West 330 feet for a beginming COTXner, .
thence run West 534 feet; thence run South 9 degrees
40 minutes West 249 feet,; thenoce Hortk 85 degrees 30
minutes Best 374 feet, thence North 198.5 feet to be*
ginning eentaining 1 & 71/100 acres, o
& certain lot of iznd beginning at the Northeast core
ner of the Southeast guarier of Section 283, in Town-
ship & 3cuth of Renge 3 East, run thence Weat 110
yards %o 8 post, run thence Scuth 68 yards to & post,
thence a northeasterly course, 112 yerds to a post,
thencs North 14 yards to place of beginning, contain-
ing 91/100 scres more or less, situated in the South-
east quarfer of Southeast quarter Section 23, P, 2 S,
B. 3 E. *

Hampton D, Ewing Wortheast querter of Sectionm 5, Township 5 South
‘ _ of Range 3 Esst; Southeast quarter of the Korth~

east guarter and the North bhalf of the Rorthwest
quarter and the Northwest gquarter of the Norihe
east quarter, of Section 35, Township 2 Horth of
Renge 4 Hast; all of Section 1l, Townahip 3 South
of Range 4 Best, -
ALSG all the following lots in the Town of Bay
Minette, Baldwin County, Alsbama, in the Hand Land
Company*s Addition thereto; Lots 5 and 4 in Block -
106; Lets 1, 2 and 3, in Bleek 1265 Lote 1, 25 3, 4, —
5 and 6 in Bloek 136; Lote 4, S5'and 6 in Block 153;
Lots 1, 24 & and 4 in Blook 190; Lots l1; 23 3 &nd
4 in Blook 198, ,

B, L, Long Begin at the Northeast cormer of the Southeast

. ) - guarter of Seotiom 10, Township 2 South of Range 3
Bast, in Baldwin County, Alsbama, thence running '
North 256 feet, thence West 525 feet, thence South
834 Teet and 10 inshes, themce East 585 feet,
themce North 578 feet and 10 inches to the place: of
begimning, situated, lylng and being in Baldwin
County, Alabema, and eontaining an aggregaie of
10 acres, more or less, :

W. H. Byroe ALl thet certein tract of land, lying in the East
- hall of the REast half;, of Section 18, Township 2

Soutk of Reange 3 Bast, bounded and deseribed as fol-
lowa: beginiing at a polint on the Fast line of said
Section 136.4 feet North of the Northesst corner
of the Northeast quarter of the Seutheast quartep
of said Section; thence North 67° 30t Weats, 571.1
feet %o & point on the Zast line of the right of
way of the Bay Minette and Fée Morgan Railroad;
thence Southwesterly and a&long the said line of
said right of way 1095.8 feet %o & stake , thence
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_ : s _ ' L7 feet Wwast of the middlie

L. H. Rogers Commens i & point 817 feed g
2take onm%: Efas% line of Section 3, gom&hip 2 N,
Bange 1 West; thence running South 15° East 03 7
feet to a point; thence South 51 West 43 feet, g
inches to a point; thence Norta %9 i8¢ West 7ig
feet to & point; themce North 29° 45t East 227
feet L inch fo a point; thence South. 53 Zest 440
Teat 6. inehes to a poimi; thence South 159 pgu: mg
feet 6 inches to the point of peginnin . ‘containing
3-1/5 eseres; being in EE of Section 55 Townghip 2
North, Range 1 West; situated in ?Ea%’ington County,

Alabame, o
Claud Peteet The N of SW: of Section 8, Townshiy 8 South, Range
- 4 East. .
Dr, W. Randall Iots 6, 7, 8u& 9 in Block 5 in the w, ¢, minwiddie.
4ddition to the Town of Loxley,. .
E. B..Johnson B} of S# of Section 50, Township 2 South, Range 4
. Basth. . | |
M. Frank  Ef of farm 3, being the Ed of NEL o N¥: of Section

26, Township 7 South, Range 3 Bast, conteining 28
acres, more or less, excepbing so mugh of said lang

8s has been previously deeded for publie highways.
Subject o lease- imtil J&nollst, 1955.

SWQ; of N¥: of Seétion 86, Township 7 Souen s Range
- 3 Besy, containing 40 acres; subject t0 mortgage
to Warley Fruit a_nj@ Prodace Co.

Lots 5 and 4 in Block 4 in the Town of Foley, Ala~
bama, being e sub~division of g vart ¢f Sections
28 and 29, Township 7 South, Range 4 Boast.

T. J. Bookenr -The NB of SEL, the BEL of SWE of SEf and the NWE
S of SE% of Seciion 36, Township 1L Soith, Range 3
East. Also the K% of SEL of NHZ ané the N3 of
SW% of NEX, Section 31, Township 1 South, Range 4
East, subject to a mortgage to First Joint Stock
Land Bank of Montgomery. .

Lots 34, 35, 36 and 37 in Bloek HNo. 1 Eestwood sub=
division of a part of the Wi of Seetion 11, Township
2 South, Range 35 East » Subject %o § mortgage to the
Federal Land Bank,

B. A. Smish Begimning at the Northeast corner of Section 40,
; ‘ , ‘ known as the Wm. Buforad priveate claim, in Township
,_ % North, Range 2 Bast, thence run Souin 19:° East
63.5 chains to a stake, ‘thence South 770%™ West
63 ghains o a stake, thence North 19%° West %o
the bank of Globes ersek, thence wup up the bank
of said eresk o plEce of beginning, genjaining
393,84 acres, and being the Noxth half of the said
Wm. Baford private claim; aisg the NEZ of SEX end
SEf of NEL of Section &2, Township 2 North, hange &
Zas%; also SEX of SEL of Section 82, Township 2
North; Renge 2 Esst,. 4lso frgetional NELX of See—
tion 27, Township 2 North, Rapnge 2 East, containing
57 acres, more or less; Also SWL of SEf of Sectionm
22, Township 2 North; Range 2 mast.

The W& of SB: of Section 26 s Township 2 North,
Renge 2 REast, :

%




- J. 4. Havard

'Thas. Holilis

Jo B. _ Stusrt

~4~

taining 10: seres, more or less, excepting 2 acres
on %ﬁﬁgéan@h.Enﬁ,ﬁol& %0 R. L. Hardy; and subject
to leage to Jenuary 1, 1955;.7

Commenice &t the Northesst corner of Lot 27 of Green—
200& sarvey of Seetion 56, Township 1_E@Ethgl3&§56
4 Bast, then messure northeasterly elong the south-
erly righit-ol“way line of L. & N. R. R.‘§9?7°5 feet
e a polnt of beginning! thenee Seuth 24° Esat 151
feet to & point in the noxrtherly line of & street,
Noxrth 66° East along said sireet line 51 feet to &
point, thence continue along said street line sng
Hoxth 85% 40* East 33 feet to the corner of g street
running Forihi thence North &long the West line of
seaid street 147 feet to e point in the southerly
right-of-way line of the L. & N. R. R.: thence
Scuthwesterly 128 feet to point of beginning, being
& part of Lot 51 of saié above surveys

Commence at the Northeast eorner of Lot 27 of ssid
above survey and messure northeasterly along the
southerly right~of-way line of L. & N, B. R.

1835.5 feeét for point of beginning:; thence South
with the street line 147 feet to & street cornery
North 85" 40* Bast and with the street 82.6 Teet

te the Scuthwest corner of Lot 53 of said above
Survey, North 150 feet to the Northwest corner of
2aid lot 33; thense southwesterly along said rights
of-way line of L. & N. R, R. o poimt of beginning,
being a part of. lot 51 of said above SUTVey.

Begin at the Norihwest sorner ef the SWL of SWL of
Seetion 36, Township 1 Korith, Renge 4 East, thence
East 1489 feet to & point im the North line of SE:
of SW: of said Section 36 and the publie road;
thence South 56° 50' West ang with said road 288
Teet to_a point; thence with the road South 41° 45¢
West 1000 feet %o & point; thenece North 158 feet to
% point; themce West 590 feet to a point in the

West line of said Section 36; thence North 738.5

feet to the point of beginning: contsining 18,2
acres,

Lot ¢ in Rloek 2 aceording to & plat or map of a
subdivision of a part of the SB: of NE: of Seetion
10; Township 2 Soutk, Range 3 East, according to g
Survey made by D. F. Albin, surveyory a plat of
which wag filed.for record in the office of the
Judge of Probste of Baldwin County, Alebswme, on
Feb. 6, 1929, and iz of record therein in ¥mp
Book 1, page 122,

Begiﬁaing &t the Northeast cormer of Miss Gassie
Dawthon's residence lot and run in an easterly

- @lrection along the road leading from Pine Apple

in 8 Westerly direction %e Pine Apple depeti381
Teat; thenee in s southerly direection to an iron
8tob on the North line of lot or tract of lang
owned by Paul Bavidson, thence West 295 feet to
the Southeast cormer of Miss Cassie HAwthornts
lot, thence in g northerly direction to point eof
beginning; all in the Town of Pine Apple; Wilcox
County, Alabama, Sections 5 and 9%, Townships 10
ang 11, ' '



B. Do HeKeunzie

Phil Johnson

%. D. Owen

Satsumg Acres

Jokn H, White

Ts J. Davidson

J a %& &kﬁrg

Grant; thense running 986 feel West; thence North
%o a point on s line running parsllel with the North
line of the Love Grant and dividing said lands from
land deedsd by B. F, Barnhill snd wife to James ¥ul-
don, on December 30, 1908, thence Bast on saild land
946 feet, more or less, to the Bast line of Love
Grant, thence South ob said Bast line %o point of
beginning; &ll being the southern part of land con-
veyed by Margeret Miles to By P. Barmhill, om Aug.
9, 1907, and recorded in Book 47, page 579, said
lands being in Seciion 36, Township 2 South, Renge
31 West, and being the seme lands as shown in plat
attached to deed B, F. Barnhill ané wife to J. W.
Thomse, recorded in Book 53, page 518, and marked

- J. W. Thomas end Helton; seid property containing

95 ecres; situated in Escambia ﬁq&ﬂty,.?l&a
The W§ of Wk of SWi of Secs 2, Tp. 1 5., R. 4 E.

The By of Wi of SW: of Secs 2; Tpo 1 S.y R. 4 E.,
excepl & parcel of land 75 yavrds square in the
Northeast corner of seaid land; subject to lease
expiring Get. 1, 19232, '

Bagin 123%7% feet South from the Northwest Gorner of
Sec. 113 Tpe 5 Ses R. 5 B.; thence run East 2640
feet; thence xun South 1837% feet; thence run West
2640 Teet; thenee rum Horth 12337%F feet to point of
beginning, less 33 feet across the West end from
pablie hichway. ' : - .

Bgginning at & point on the South margin at Pensa—-
cole Road where the Esat line of Secs 13, Tpe 3 S.,
/., 4 E,, intersects ssid road; themce South along
said Esat line of Seotion 13, 1440 feet; thence
North 45° 30* West B059', thenee North 44° 30t
East 1040' to South mergin of Penasscela Reoads
thence South 45° 30' Bast along South mergin of
said road 2068 to point of beginning, containing
B6l.2 aores,

Lot 13 in Bleoek 1 of Nihert and Stapleton sub-dged
sion of Lot 1 (Hotel Lot} acecording te map of Bay
Kinetie Land Compsny Addition of the Town of Bay
Hinetie, .

Lote 2 and 3 of Block 156 of Hand Land Company Addi-
tien to the Town of Bay Minette; subject to mort—
gage to Mutusl Bullding and Loan Assn.,; receorded
in the offiee of the Judge of Probate of Baldwin
County, 4la., in Moritgage Book 44, &t pages 3514-15,

4 ecertain tract of ten seres of land in Baldwin -
County, Alabame, ir Section 28, Township 2 South,
Range 3 Eest, lyimg between the Daphne Road and
the Bay Minette and Ff, Morgen Railrosd, described
as follows: beginning at a8 point on the easiern
boundary line of the Daphne Road 244 feet South
and 382 Best from the Southeast corner of the MW
of Seetion 28, Towuship 2 South, Range % Esst;
thenee southerly along the eastern boundary of said
Dephne Road as it meenders 1056 feet to & corner
post; thence North 78% §' East 373 Peet to 2 corner
post on the westerly righi-of-way of the Bay Hinette
& Fte¢ Morgen Reilroasd; thence North 4° 45' Esst end
along said right~of-way 970 feet to & steke: thence
westerly 525 feet to the point of beginming; con-




B. E. ¥elton.

: : z cepting the following: start~
Egé its§ﬁsgin§e§;;egieg?érﬂghe'northlima of ;%ek
Springs Road with the east line of Hend Avenue;
rub thence North 22 degrees 30t west aleng the
eastern line of Hend Avenue 428.4 fest; thence ggn
due east to the ssction line divising Sections 32
and 53 to esteblish a point of beginning; thenee=
continmuing to run due east {o a peint of which is _
1320 feet from Hané Avenue; thence rum north 22 de
grees 50° west and parallel with the easterly line
of Hend Avenue until the section line which divides
Sections 32 and 33 is intersected; thence run south
along the said section line to point of beginning;
éai&'exﬁe@tian,a@ﬂtaining about 8.5 acres; except-
ing the scuth ¥ of SW; of the SE: of said See, 33;
said excepiion containing 20 seres. The Seath-_ :
half of N#3 and the Wi of Sec, 34, Tpe 1L S.5 R. & |
E. 411 thet land lying in the ¥ of 3ec. 4, Tps &
S;si R- 3 Eg.,; and the EE:‘}: @f m‘%: @f se'@o 53 Tp_plu 3 E‘S.,
B. 3 BE., and deseribed, begimming at the intersee-
tion of the east line of Eand Avenue with the south
line of Jack Springs Road; thence run south 22 de-
grees J0' E along the east line of Hand Avenue
714,3 feet; thence run east 1320 feet; thence run
south 22 degrees 30* east and parallel with the
eest line of Hand Avenue to the interseetion of the
middle line of section 4 running east and west;
thence run east to the southesst cormer of the north
half of Sec. 4; themce run north %o the northeast
aorner of Sec. 4; thence run west to the intersec-—
tien of the seuth line of the Jack 3prings Road;
thence run westerly along the south line of the
Jaeck Springs Road te the point of begihning, except~
ing the nerth half of the B#; of NEB} and the north

géeptions containing 30 acres, more or less, and
2aild land in sections 4 and 5 Tpe 8 8.4 R, 3 E.y
being 230 aeres, more ox less: 4Also beginning at
the intersection of the north line of Jaek Springs
Road with the east liie of Hand Avenue; run thence
nortk 82 degrees 50! west 4284 along ths east iine
of Hand Avenue; thence run eaat 1320 feei: thence
ran south 22 degrees Z0* E.apa parallel with the
eastern line of Hand Avenue 428.4 feet; thence run
west 1320 feet to the_pﬁint‘er.begianingi'eentainﬁ
ing 10.6 scres, more or leas; 411 the hereinabove
described land is smbjeetﬁte_a"m@rtgage t© the Firgt
Joint Land Bank of Hontgomery,; Als., as recorded in
the office of the Judge of Probate of Baldwin Coun-

t¥y Ala., in Mortgage Book Zl, at peEges 169 to lig,
inelusive, .

411 of Seetion 295 Tpes 1 S.s R. 3 E., except that
part whieh lies west of the Bey Minette snd Stockton
Highway; 4lso the S% of SW: of Sees Rls Tpe 1 8.,

B, 3 E.; Also the S of RW, the WE of NEL and the

. S‘%Ofﬂe&o 233 TPO l S&*Rﬁ 3 Eq

Lot Four (4), Seection Twe (2}, Township Two (2)
South, Range Thirty-one 651}.ﬁest,-exaept the B6rth
445 feet thereof sold to. James Muldon by W, H, Hel-
ton December 8, is6s, and except 18 acres in the
Southeast corner of said log Sold by B. 4. 4rd te
Dan Malcne snd 8xeeptmiQ acres in the Northeast cop-
ner bargained by W. H, Helton to G. 4. Bilmore,

Beginning at & point on the Fast line of the Love



IS8T OF PROPERTY OWNED BY BALDWIN COUNTY
LISt € BAY MINETTE, 4LA.

J hat e f Lot nmwsbered Nine {9} in Block numberé
Benk of Bay Minetbe. Egagwgafgiﬁefzghe Hend Land Company Addition to ths
| ' Tovn of Bay Minette, described as follows: commenc-
ing &t the northwest corner of said Lot numbersd
Nine (2] and rvunning in an easterly direction along
the north line of said Lot Nine (9) ten feeb for
peint of beginning; thence in a southerly diree~
tion on & line pargllel with the west line of seid
lot sevenly-five feei; themce in an easterly dipe..
ection along a line parallel with the north ling
of seid leot itwenty feet; themee in & northerly
directior on & line parallel with the west line
of said Lot seventy-five feet; thencs in & west—
erly diraction twenty feet o the voint of begin-
ning: subject to balance due on paving assessment
$121,50 with interest @ 6% from Mareh 22, 1930,
payable in seven instellments, annually, begin-
ning Marech 22, 1933,

B. Kleeger, ' Beglu at southwest corner of Seo, 4, Tpe & 8.5 R, -

' 3 E.y run east 1585 feet to enst line of Hand Ave~

' mue; thence north 82 degrees west 1102 feet along
Hand Avenue for point of beginning; thence con-
tinue north 22 degress 06' west 1786 feet; thence
east 1320 feet; thence southerly ard parallel with
Hend Avenue 1786 feet; themce west 1320 feet %o
point of beginuing,

Fair Grounds. Beginning at a stake on the westerly lins of the
right of way of the Bay Minetie & P4, Morgan Reil-
road Co. on the soutk line of Sec, 16, Tpe 2 8.,
Re & E.:; run thenhce southerly along the weaterly
line of said right of way 1308 feet $o stake on
sald westerly line of saig waesterly line of saigd
right of way; thence westerly and parallel with
the said southerly line of Seec, i8, 209 feet to
& stake: thenmoe north 1300 feei to & stdke on the
sguth line of ssid Sec. 16; thence easterly along
said south line of said Sec. 16; 1091 feet te the
poing of beginning, containing 30 acres,; more or
less, and being a part of K% of NE: of See, 21,
Tp: 2 5., B, 3 E,.; reserving the rights of way
deseribed in deed irom Bay Minette Land Co, %o
Baldwin County Feir Association,

Co_J. Styrom. - The SE} of 5B} of Sece 27, Tp. 8 S., R. 3 E.
Be w. Erench, The m} of sw% of See. 27, Tp. .:6 s.f; R, 4 E,
Jaﬁn,Blia&. | The 8% of SW: ef_HQ% of Sec. 1$, The 5 S.y R. 3 5.
L. L. Eamp The SW fractional } of Sec. 51, Tp. 1 8., B. 5 E.,

sontaining 60 scres,

Ward Bros, The S of NW} of 5W: of Secs 21; Tp, 3 5., R. 3 E.

Lots 17, 18, 19 and 20 in Blook 1% Powell Heights
Addition to Town of Bay'M1ne§te¢

Flansgen Farm: Parcel of lamd im See, 32, Tpe 1 S,y R. 3 E.;

' N ' beginning et the northeast eormner of the southeast
Quarter of the Northesst Quarter of said Sec, 32;
thence run south 2140 feet; thence north 22 de-
grees 30* west 980 feet; thence north 627 feet;
thence West 33 feet; thence north 590 feet: thence
east 455.5 feet to point of beginning, said land
‘being 15.6 acres, more or less; 211 of See. 38y



recourse on the said Beldwin County Bank,

NINTH:

This coniract shall not be binding unless gnd uﬁtil the
same shall,have been apyraveé by the Ebnnrable Judge of : the Gireuit'
Court of Baldwin County, Alabama, sitting in Equity.

IN WITNESS WHERECQF, %he parties o this agreament have
hereunto set their hands, tkis the: iay and year first above writ~
ten,

H, H. MONTGOMERY

A8 Superintendent of Banks of the
State of Alsbams,

By A. E. Jackson 1. Agent,

BRITT DAYVIS

Boing businsss as Britt Davis
Auction Company.



report the said sale for confirmaticn, or should such sale be not
gonfirmed by the said Court, then nelther the asaid H. H. Monigomery
nor the said Baldwin €Couniy Benk shall be lisble %o the purebaser
at said sale. The said Britt Devis shall announce at the sale
whether or not the Baldwin gounty Bank owns the land in fee simple
or whether it had a m@rtgage théraan, or what intereast the Bank
clgims in seld property, and the purchaser ashall have ten (10)
days in which to exsmine the title of the Bank to said property,
and in the event the Bank shall not consammete the said sale, the
s8id Britt bavis shall not be entitled to commissious on gaid sale,
sor shall ihe said H. H. Montgomery or the Baldwin County Bank be
liable to said purchaser beyond the raturn-af the money paid thereé-
on, and these terms shall be anncunced and steted in the Memorandum
of 8Sale.
| SEVENTH: _

If the said property shsll not be s0ld by the lst day of
August, 1938, then this agreement shall cesse and terminate and
the parties hereio relessed and discharged from sny and all lias-
bility from the obligations herein set forth.

| EIGHTH:

It is further understood and &g;eeﬁ that in the selling
of said real eatate the said Britt Davis is esuthorized te sell the
seme one—-third cash and the belence in equal Ingtallments pavaeble

onpe &nd two years from the date of ths sale, with interest &t six



I¥ THE CIRCUIT COURT OF

H. H. HQETGQMEBY, s Snperlnr
tendent of Banks of the Sﬁate
of Alabema,. liguidating the
affairs of the B&l&win €ounty
Bank,

gg THE HON. F. W. HARE, JUDGE
COUNTY, ALiBK, STTEING . N EQEITY"‘_.

" Your petitianer, H. H; mnntgpmery, as Superintendent of
Banks ef tha State ef glabama, 11@ﬁiaating the &ffaira of the
‘Baldwin Gounty B&nk.of Bay'ﬁinattea Baldwin County, ﬁlabama, re-
:speetfully shaws wrto yoar Honer:
- EIRsT:

' Th&t the B&lawin Gounty'Bank,af Bay'mlnette, Alabama,
is now in llqniﬂatian, having gpga iate 1iqa;datian on the avth
éay of Jannary, 1&53; éﬁﬁ ‘your p&titi@ner, as Suﬁerinten&ent of
Banks of the State of glabama, is now administeriag the affairs
@f the saia Bank.unﬁex the direction of this Enngr&bls Geart..

|  SECOED:

Th&t the said Baldwin Ge@xty Bank.is the owner in fee
simple of a large nﬁmbe: aof pareels_of real estate, and in addi-
tion thérate holdsm@ztgagas on other iracts of 1and and an infer~
est in other lamds; a list of which seid lexds held in fee simple
end by morigage and in whiek the said Bank holds an interest ig

attached to that eegtain.e@nt:&et.hereinafpex referred to, marked

Exkibit ®A" and made & part of this petitiom. That your peti-

tioner has bee& enﬂeavaring to éisyase of the saiﬁ preperties
 subject te the approval of this court for the bemefit of the Said

trust estate, bat that this petatiener has- heen.un&ble to sell the

seid 1ands or to otherwise &13pase of the same %0 the advantage of
- the saiﬁ estate.

TEIRD:

That the cost of peying the taxes on the said lands and
of keeping the improvements thereon inlrepair and of keeging the
Same insured 1s a heavy expense on the said trust estate, and in

&

“{the opiniok of your petitioner it7§s-te the iﬁxerest of the said

g ok




IN THE MATTER OF: |
IN THE CIRCTIT COURT OF
BALDWIN COUNTY, ALABAMA,

H. H. MONTGOMERY, as Super-
IN EQUITY.

intendent of Banks, Liquidating
the BAIDWIN CQOUNTY BANK of
Bay Minstte, Alabama.

This causé eeﬁing on to be heard u@on the petition of
H. E; Montgomery, as Superlnuendent of Banks of the Stats of Ala-
bama, llquldating the Baldwin County Baak hereuofore flled in
this Court, for an order permitiing and author121ng him as such
Superintendént of Banks %o expend a sum not exceeding Two Hundred

Fifty Dollars ($250.00] in and about the necessary and proper ex-

penses in the reopsning of the said Baldwin County Bank;

And the same being considered and understcod by the
Court, the Court is of the opimion that the same should be grani-
ed; |

It is therefore OﬂﬁERED, ADJUDGED AND DECREED that H. H.
Montgomery, as Superintendent of Banks of the State of Alabama, 1i-
quidating the Baldwin County Bank, be and hé is hereby permitted
ané authorized to expend a sum not exceeding ?wo Hnnﬁréd Fifty Dol-
lars (%250.00} jix and about the necessary and proper expenses in the
reopening of the said Baldwin Cdunty Bank,

 Done, this the /e%f‘ﬁay of Augusi, 1932,

21 /K/W

Judge.
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Hotary Publie, Baldwin Co., Als.

H. MCETGOMERY, as Super-

1 i R I 3 e T S 2T
andentv of Ranks o0f the.

2 -

B LS vt ] =y AT ATTOMT™ AT
iR CYROTUIT COTRT O

L | S

-+ < - s T ™ PRI ST el T AT TA
e 0f alabema, liquidating DATDVTIIN COUHTY, ALABLLA,
A A T ™o
vae BATDWIN COURTY ZATK.

TC TEE HON, F. V. HiRE, JUDGE CGF THE CIRCUIT CCURT

e B 5 A o b 1ok N - oxrn 41- A TTAsYTT QAT AT
OF BALIVIN CCUTTY, ALADRA %. T ECULTY SITTING:
mnes H ETTTCL T TEY T T ; P omanls -
Comes H. Z. MONTGULIERY, as Superintendent of IDanks of

o

!
: X
tTully shows unto your Zoncr that a large number of depos-

Bank by an suditor other than on suditor regulsrly in the employ
the Stats Bauking Deparitment, and have reguested that the ex-
vense of said audit, not to excesd the sum of Seven Hundred Fifty

Doliars {3750.00), be »nald out of the assets of the sald Banlk.

hooks and records of the gaid Benk by =n Auditcr noit regu~

petiticner be permitted to pay the expense of the szid audit out
the funds of the szid Bank, not to excesed the sum of Seven
Hundred Fifty Dollars {5Y50.00).

Your netiticonar furt

-

Sworn to aend subscribed he-
fore me, this the ‘Q Superin
dfn (3 o~

(VR v

en aert of Bankd of the é///f\“'
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ey

%e, the undersigned, President and Cashier of the

“-Batdwin Seunty Bapk of Bay Minette, Alabama, being thereunto duly

aﬁthorized, do hereby accept service of the foregeing petition and
admit the allegations thereof, and consent that the same may be set

down for hearing and a decree enitered forthwith without further 0o~

This the Qﬁ&[ day of September, 1932.

tice,

Cashier, Baldwin County Bank
of Bay Minette, Alabama.



G. ¥. Humnphriss, $110.00

G. Mae Humphries, 100,00
D. E. Albin, 852.01
Jesse L. Kessler, 171.86
? €. Heard, 157.30
R. L. Harris, i08.828
R. P. Cochran, ‘ 140.319
.. J. Hooper, 4gent, 175.00
0. J. Mamnel, 49.15
J. ¥, Bryars, 25.00
R. E. CGooley, : 23.05
W. H. Hawkins, 85.00
Mrs. G. #. Robertson, : 31 .77
¢. A. Thompson, Speclal, 120.8%
J. H, Stacey, 50.00
Fillie B. Green, Agent, : 10.00
Cynthalia Lowrey, 40,00
Z. L. Green, 20.45

Totaliing, ‘ $1670.21

FQURTH:

That in the opinion of your petiiicner 1t is to the best
interésts of the creditors of the said bank that the said note be
paid as hereinabove set out. P

FHEEREFTORE, the premises considered, your peti t¢one; prays
that your Homor will set a day for hearing the cause made by thls
petiticn ‘and that the said Baldwin County Bank by proper process
ve made a party defendant to this cause.

Your petitioner further prays that upon the hearing of

this petition your Honor will make an order and decree authorizing

and directing your petiticmer to receive from the several deposit-

ors as hersinabove set out checks against the accounts of the vari-
ous depbsitors'of the said bank in the respective amounts set out,
and that your petitioner, upon the delivery of said checks 4duly
signed by the various depositors, be authorized and empowersd to
cancel and mark paid the said note and the indebtedness secured
theraby. |

H. H. MONTGOMERY,

45 Superintendent of Banks of

the State of Alabama, liguidating
the Baldwin Qounty Bank,

- 8worn to and subscribed by Bgz<25%?AV z /4/*‘"f‘*~ﬂ’1f&—{ﬁ

me on tkis the oth day of /¢;ZQuiaat1ﬁg sgent. :>

ertembei, 1¢

/?®L4LJLLJZ
- Hotary FPublic, Baldwin Gounuy,
Alabama.




of Bay Mlnette Alabama.,

BN

IN THE MaTTER OF
IN THE CIRCUIT COURT OF
H. H. MONTGCMERY, as Super-
intendent of Banks liquidat-
ing the BALDEIN GOUNTY BANK

BALDWIN COUNTY, ALABAM:.
I EQUITY.

5 et S Sl St st St
i .
|

o THE EON. F. ¥. HARE, JUDGE OF THE CIRCUIT COURT OF:
BAIDWIN COUNTY, AL&BALA IN EQUITV SITTING:

Comes H. H. Montgomery, &S Superlntendent of Banks of
the State of Alabama, 11qu1@qt1ng the Baldwin County Baunk, and re-
spectfully shows unto your Honor:

FIRST:

That under the laws of the State of Alabama and the su-
pervision and direction of this’Honqrabie Court your petitiqner is
liquidating the Baldwin County Bank, a1l of which appears by the
records of this Honorablie Court.

| | - SECQND:

That on December 1st, 1931, the Bay Minette Methodist
Church, acting by and through W. D. Stapletom, B. E. Cooley and
Ww. H. ankias as Trustees, secured a loan from the Raldwin County
Bank in the sum of Sixteen Hundred Dollars (91600 00), which amount
was due an& payable on the 1ist day of February, 1932; that said

note and the in@ebteﬂness ovidenced thereby had mot been paid at

the time the Baldwin County Bank closed its doors, and that'the

said amount, to-wit, Sixteen Hundred Dollars (£1600.00), together

with the interest thereon; ié now due your petitioner as Supérin-

tendent o? Banks 1iquidating the said Baldwin County Bank‘of Bay

Minette, Alabama. |
THIRD:

That certain individual depcsitors had at fhe time the
bank closed its doors and now have on deposit in said bank‘funds
which they wish applied Lo the payment of the indebtedness due
by~ he gald Bay Vinette Methodist Church in the follOWIng‘nroper~

-

tione:
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SUBPOENA DECUS TECUM. o .

The State of Alabama, . o
‘ ;Bal;dwin County. . o i

TO ANY SH.ERIFF OF THE STATE OF ALABAMA,—GREETING:

YOU ARE HEREBY COMMANDED To suMmon. 4. B.Jackson, as Liguidating fgent

—ioie-0f-Baldwin County. Bank,..Bey Minette, Alabam., . ... S
at the instance of the_. . ___ Petivioners . :__i_L_‘___-, if e should be found in your Couhty; personally

to be and appear before the Circuit Court of Baldwin County at the present term thereof, to be holden at the Court

I-]Eo:l.lse in._Bay Winetis ___ , to wit: on the | 15%th ey day of | JULY . , 1998

at._Bay Minette. ., and to bring with him and produce at the time and place aforesaid, to be used as evidence

—-..-A11 records. of Baldwin County Baunk., showing Lhe account of ILillas

______ 4. 8immons,. Preasurer,. end. all deposit _slips and othe# documenks

4
________________________________________________________________________ R
7
% @l
£ .
____________________________________________________________________________________________ i DL TR
s .
'3 -

and then and there testify and the truth to speak concerning all and singular those things of which he may have knowl!-

edge, or the said instrument of writing doth import of, and concerning, and conceraning a certain suit now pending and

.The County Boagd of Educabtion of Baldwin County

undetermined ir said Court, wherein. . Ala.’bag;l.a,_ -ang-Lilla- A . Simmons . oL Plaintiff
3 : T Ly A hd
ana._ B-E.Montgomery, as Sup % of Banks of State of Ala., Et &l ;. rgune.

And this he shall in nowise omit, under penalties of what the law directs, and shail have you, then and there this writ

with your endorsement thereon in what manner you have executed same.

Witness my hand, this____:!-_g:b_h ________ day of . ... . _..___f in}l T e 19:'5__2;_
........ (07 et

I W
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SUBPOENA DECUS TECUM.

The State of Alabama,

Baldwin County.

TO ANY SHERIEF OF THE STATE OF ALABAMA,—GIEQEETING:

YOU ARE HEREBY COMMANDED TO SUMMON.

to be and appear before the Circuit Court of Baldwin County at the present term thereof, to be holden at the Court

Bouse in._Baldwin_ Coun by, to wit: on the ... 15th_ .. s day of ______ Julv- . ) 1992
atﬁ?-}[ - -F:'I;fl-.;}.eﬁ.?_e_ _____ , and to bring with him and produce at the time and place aforesaid, to be useﬂ as evidence

County Bank, by the Board of Education of Baldwin Goun{;y, Alebama,

_____________________

and then and there testify and the truih to speak concerning all and singular those things of whick he may have knowl-

edge, or the said instrument of writing doth import of, and concerning, and concerning 2 certain suit now pending and

'~ County_ Board of REducation of Baldwin County
undetermined in said Court, wherein. __gnd - 1illa A SlmmMOn S« cmmoom oot m i Plaintiff
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STA;:E_; OF ALABAMA
BANKING DEPARTMENT
MONTGOMERY

H. H. MONTGOMERY, . X
SUPERINTENDENT OF BANKS Sept enmper 22, 1932

D. F. GREEN,

DEPUTY SUPT. OF BAMKS

—

Hou. Jennings T, Ratelirfe, Attorney,
Honroeville, Ala.

Dear Sir:

Re: Liguidation The Bgldwin County Bank, Bay Minette,
Alabama - Claim of Britt Davis - $1112.44,

Acknowledgment is made of your letter of the 15th, en-
closing claim as shown above and in reply wish to advise that as Superin-
tendent of Banlks, ligmidating the affairs of the Taldwin County 3ank, Bey
#inette, I am rejecting this claim for the reason that I do not comsider
that the Baldwin County Bank is indebted to M¥r. Britt Davis in any amount.

The contract sets out clearly what 1liability there was
on the banik and under the contract it is my opinion that he has nc claim
against the vank.

I am, therefore, returning you herewith the clzinm
together with the copy of the coniract; alsc the other decuments which
you attacked to the claim,

Superintendent of Banks
kb
enclosure



MERY, as Suparinrr'J IN THE CIRCUIT COURT OF
%gﬁgengﬂggaganks;ggtggz e ' savowix coumry, ATABAA. [
ggrééggéﬁg’tigq%aldwin county ) S fm%}¥£'

The Htmo E&gj Mo ;!ts Saperintendent of Banks
7the Baldwin County Bank,

| having filed his pe
autheriz_ing and direc . 4 . Wim -
State of Alabama,-ta enter in.?w 8 cgr ? eontrae
- a

le | ‘ 1 property owned by the %
it
3111;3: %Es a iien, or in which {;;

Davis Auction Compeny for the/

éaid Béldwin cbunzy Bank, on

a;na_ ﬂﬁs ; ,Le,cting l;l_im- t@ se]-.l said e

And the Hcma F. W,

2

Hare, &8 Jﬁdge of aaiﬂ cauz-t having

set the said petition down foz- hearing at -[,,,J_-;JA_,; 44y on the =~ :“

ﬁ:i day of June, 1952, at ' ZQ o*ecloek 4 M., an

d kaving
ardered and directeé that the said Baldwin mmnty Bank be made a

party to the said petitien by praper service issued from saig

Court to any Sheriff; af Baldwin Gouﬂty, Alahama, You are there-

fore commanded io aimmun the Bald%i‘ix county Bank to appear in

the said Court before the Hon. . ? W. Hare, as Judge of said | f

Court, at the said time and plhca, then and there to answer

the said pe't;itien and to show cause, 1f any there be,

Why the

said petltian shnula not be gr&nteﬁ et

| SS hand this the , /Z a8y of Jume, 1932," " :
WITHESS my JQQ__ﬂ_ v . Sy
' > N

i , o

Register, . -
\"\ ‘ /.-.'

. !‘-4;3'_."
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L. J. Hooper, Agent, - $175.00
C. J. Manei, 49.15
J. P. Bryars, 25.00
R. E. €ooley, ‘ 235.08
Y. H. Hawkins, 85.00
Mra. G. &. Robertson, ' 81,77
C. A. Thompson, Special, 120.87
J. H. Stacey, . 50.00
%Willie B. Green, Agent, - : : 10.00
Cynthalia Lowrey, 40.00
W. L. Green, 20.43
Totalling, : _ $1670.81

It is further ORDERED, aDJUDGED AND DECREED that the said
H. H. Montgomsry, as Superintendent of Banks, liguidating the Bald-
win County Bank, be and he is hereby permitted and authorized, upon
the delivery to him of the said checks duly signed, to cancel and
mark pald the sald note and the indebtednsss secured thsreby.

Done this the _/ 4£ day of September, 1932.

L) e

Judge. '




IN THE MATTER OF : '

, ‘ : I¥ THEE CIRCUIT COURT GF
H. H. MONTGOMERY, as Super-
intendent of Banks, liguidat-
ing the BALDWIN CCUNTY BAFE of
Bay Minette, Alabama.

BALD@IN COUNTY, ALABAMA.

R L S

IN EQUITY.

This cause coming on to be heard upon the petition of
H. H. Montgomery, as Superiniendent of Banks of the Stats of Ala-
bama , 1iquidating the Baldwin County Bank, heretofore filed in this
Court, for an order permitiing and authorizing him as such Superin-
tendent of Banks tojaécept in payment of the iﬁdabﬁedness.due to the
said Baldwin ﬁcunt? Bank by‘the.Bay Minette Methoéist Church éheeks
of certain individusal depositérs against funds which they now have
in the said bank; and to cancel and mark paid the said note and fhe_
indebtedﬁess'aaeured ﬁhereby upon the delivery to him_cf the'cheekﬁf
of the saild depositors duly signed: and the gsame being duly con-
sidered and understocod by the edurt, and it.appearing to the eourt
that it i8 to the best interests of the creditors of the said bank;
the court is of the cpiﬁion-that the same should be granted;

It is therefore ORDERED, ADJUDGED AND DECREED that H. H.
Montgoma:y; a2 Superintendent of Banks of the Stste of.ﬁlébama,,li»_
quidating the Baldwin County Bank of Bay Minette, alabams, be and
he 1s hereby permitted and suthorized to aceept from the following
depésiters theeks against funds which they have in‘fhe said Baldwin
County Bank, the fespeetive amoqnts set Qpposite their names, toc be
applied in the payment of the indebtedness due from the Bay Minette
Methodist Church to the Baldwin County Bank, as evidenced by that
ceriain note dated December lst, 1931, and dug on the lst'day of

February, 1932, to-wit:

G. ¥. Humphries, $130.00
&. Mac Humphries, 100,00
D. P Albin, _ 252,01
Jesse L. Kessler, " 171,86
E. €. Heard, 157,30
R. L. Harris, ' 1¢a.82

R. P. Cochran, - N 140,15 co



The undersigned, President and Cashier of the Baldwin
County Bapk of Bay Minette; Alabama, being fhereunto &uly author-
ized, do hereby @ccept service of the f@regoing patiti@n,anﬂ admit
the allaga%ions therein made, and consent that the same be set
down for hearing anﬁ,&earee be made thereon forthwith without fur-
ther notice. 4&\ | _

This the } 9= day of sugust, 1932,

uashler, Baléwin County Bank
of Bay Minette, Alabama,






notice of this petition be given to the said Bsldwin @Guﬁty Bank
of B&y'Minetta; Alabame, ss required by law, and thet upon the
heafingzof the cause made by this petition this Honorable gourt
will meke and enter & blanket order suthorizing and empowering
your Qatiﬁienér; H. H. ﬁontgemary; as Superintendent of Banks of
) the State of alabama, ilguzaatlng the Baldwin County Bank of Bay
Mlneite, Alabams, to sell or compound &ll bad or doubtful debts
and for the settlement of all dsbts, claims of any &nd all ﬁature;
deposits, and for the ssle of real and personal property wherein
the emocunt eé smounts involved 1s ¢f less value than Tweniy-Tive
Hundred Dollars.

And your petitioner preys for such obher, Turther or

different reliel in the Premises as he shall be entitled to re~

IR Ay

Superintendent of Banks oFf thes
State of Alabama,

caive.
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that from time to bime sappliceiion is madé to this petitioner by
various end sundry persons to purchase items of perseﬁal,prqperty;
many of which said articles asre of small velue aund considerebly
lsss than Twenty-fivs ﬁnﬁﬁred Dollars; that the said respeciive
tr&eté of lend and the said articles of personsl property could bs
profitably sold by this petitionsr, except for the cost of & ye?iQ
- tiom o this court and exeept for the delay incident therata%fﬁ
and that the éost of the necessary petition te this court and the
delay incident to the obtaining of an order in each of the said
respective items prevents a sale of the sald properties; that to
make sales of the ssid properties w&ulﬂ'ba to the interests af_
the creditors of the said bank and of the stockholders of the said
bank, end that it is to the best interests of the creditors of
the sald bank snd of the stockholders of the said bank that uan
crder be made and entered by this Honorable Court, empowering
and suthorizing your petitioner as Supﬁrint&aﬁent of Banks of
the State of Alabams, liquidating the said bank, to sell tracts
of land belonging to the said bank snd articles of personal prop-
erty helonging to the saild bank where the smount or smounts ine-
volved 1s of value less than Twenty-five Hundred Dollars.

| THIRD:

Your petitioner further shows unto your Honor ihat the
sald bank has bad an&.doﬁbtful debis ﬁherein the amount or amounts
involved is of less vaiﬁe than Twenty-five Hundred Dollars; that
thig petiticner liguidsting the said bank could from ¥time %o time
profitably compound or sell ths said bad or doubtful ﬁe%ts excapt
for the delay and expense incident and necessary to the prociure=
ment of a speclal order of this court, and that it is %o the in-
terssts @f’t&é ersaditors of the said bank snd of the stockholdsrs
of the said bank that this pstitioner be authorized and empowered
to gell or compound bhad or &eubtfui debts of the sz2id bank,

THEREFOHE, your petitioner prays that due and Droper



IN By
I THE CIBCUIT CCURY OF

BATIDWIN COUNTY, ALABAM

H. H. HOFTGOMERY, ss Supsrin-
tendent of Banks, liguidating
the Baldwin County Bank of
Bay Minette, alabams.

TO THE HOE., ¥. W. HARE, JUDGE OF TEE CTROUIT COURT OF
BALDUIN COUNTY, ATAB&a, SITTLIG IV BGUITY: o

Comes H. H. MONTGOMERY, ss Superintendent of Banks,
and respecifully shows unite your Honor as fcllawp.

Thet the Baldwin County Bank is a benking eorporation
located st Pay Minette, in Baldwin ﬁaunﬁy,=ﬁiabam&, formsrly gdom-

- ing & banking business in said County; that heretofore, as will

gappear in the recorés of this cause in this Court, the affairs of _

the sald benk were turned over to the said H. H. Montgomary, as
Superintendent of Banks of the State of Alabama, by the 3ireétmrs
of gsid bank for liguidaticn, gnd the said bank aﬁﬁ the affairs
of the said bank are in process of liquidation by your petitioner,
the seid H, H. Montgomery, as Superintendent of Baﬁks of the
State of Alsbema.

SE@GF&#

That the said Bank owWns real and parsonal properity;
that some of the tracis of real property ommed by the Smlﬁ.ﬁdﬁk
are of less in value than Twenly-five Hundred Dollsws; that 1%
has g large amount éf parscﬁal_Qrape§%j consisting largely of
banking furniture &ﬁd.eqﬂipmﬁﬂt; that the said itams of personal
property range in value of from less than One Dollar upwards,
and & iarga part of the sald personsl property consists of items
less in value than Twenty-five Hundred Dollars; that from time
to time &pﬁlication is made to your petitionsr by various end
sundey persons to purah&se tracts of land belonging to ﬁhé said

bank,gﬁ lesg in valuve than sald Twenty-five Hundred Dollars, and

¥ F




IN THE MATTER OF IN THE CIRCULIT COURT OF

o
BALDWLN COUNTY BARK, { BALDWIN COUNTY, ALABAMA.
in Liquidation. %

IN EQUITY. NG. /0530

ANSWER. *

Now comes the undersigned J. C. Burns, Indlvidually
end in his capacity as Attorney in Fact for the depositeors and

ereditors of the Baldwin County Bank, in Ligquidation, as congtitut-

ed by the plen for re-organizing and reopening sald bank, =mnd for
- answer to the Petition filed in this ceuse by J. H. Williams,
Superintendent of Banks of the State of Alabama, on to-wit, July
1st, 1957, says:

l; The undersigned hereby waives notice of the filing-
of the said Petition by the Superintendent of Banks and of the date
of the hearing thereof, and agrees that a hearing thereon may be
had at any time.

| 2. The undersigned admits the averments of fact set
out and contained in the sald Petition.

3. The undersigned, for himself Individually and as
| Attorney in Fact as aforesald, does hereby consent and agree to
the matters dealt with and prayed for in the said Petitlon and does
| hereby join in the prayers of sald Petition and consent that
appropriate decrees thereon may be rendered by this Court.

Dated this 2nd day of July, 19387.




,§0f J., H., Williams, Superintenﬂent of Bemnks of the State of Alabems,

i IN THRE MATTER OF

|
| BALDWIN COUNTY BANK, | BALDWIN COUNTY, ALABAMA.
' in Ligquidatioen. _ %

| and petition of the sald Superintendent of Banks and agrees and

the matters dealt with and prayed for in said petition and consents

IN THE CIRCUIT COURT OF

IN EQUITY. NO./03
Now comes W. D. Stapleton, former President of the

Baldwin County Bank, s Corporation, snd for answer to the Petition

filed in this cause on July 1, 1937, says:

1. Respondent hereby walves notice of said application

consents that a hearing thereon may be had at any tims.

2. This Respondent dges hereby consent and agree Lo

that appropriate decrees thereaﬂ may be rendered by this Court.

Dated this lst day of Jaly, 1937,




I THE MATTER OF IN THE CIRCUIT COURT OF

{
‘ | i
" BALDWIN COUNTY BARK, { BALDWIN COUNTY, ALABAMA.
in Ligquldation. g

IN EQUITY. NO. /o030,

ANSWER. *

Now comes the undersigned J. C. Burns, Individuslly
and in his cepacity as Attorney in Fact for the depogitors and
| ereditors of the Baldwin County Bank, in Liguidation, as cbnstitut—
gied by the plan for re-organizing and reapening said bank, and for
| answer to the Petition filed in this cause by J. H. Wiiliems,
fSuperintendent of Banks of the State of Alabasma, on to-wit, July
. 1st, 19387, says:

E 1. The undersigned hereby waives notice of the filing
of the said Petition by the Superintendent of Banks and of the date
of the hearing thereof, and agrees that a hearing thereon may be
| had at any time.

| 2. The undersigned admits the averments of fact set
; out amd cantaineﬁ in the said Petition.

%. The undersigned, for himself Individually and as
-y Attormey in Tact as aforesaid, does hereby consent and agree to

| the matbters dealt with and prayed for in the said Petition and does

U

- hereby join in the prayers of said Petition and consent that
' appropriate decrees thereon may be rendered by +this Court.

Dated this 2nd day of July, 1937.

UL P raas
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i IN THE MATTER OF

1 in Liquidation.

of J. H. Williams, Superintendent of Banks of the State of Alshama,

| filed in this csuse on July 1, 1937, says:

. and petition of the said Superintendent of Banks and agrees and

i congents that a hearing thereon may be had at any time.

IN THE CIRCUIT COURT OF
BALDWIN COUNTY, ALABAMA.
IN EQUITY. NO./0 30

BALDWIN COUNTY BANK,

T R e T e

Now comes W. D. Stapleton, former President of the

Baldwin County Bank, a Corporation, and for answer to the Petition
1. Respondent hereby waives notice of said application

2. This Respondent does hereby consent and agree to
the matters dealt with and prayed for in said petition and consents
that sppropriate decrees thereon may be rendered by this Court.

Dated this lst day of July, 19¢37.
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DATE

12-26-~31
la 5=32
10-12.-31
l- 2-32

1-12.32
12uZ24-31
1~ B8=32
1- 2232
1l 232
2uldadl
1le 5=-31
12- 3-31
1= 232
1= 232
1- 2-32
1-.12-32

12-15-31
$12-15-31

DATE DUE
 Bu25a32

4o 432
B L=52
2~ 1-32

2=12.32
B=l5~32
G- 132
Vo 2uBE
Rae 132
2w 1-32
2= 3-52
Pe lad2
P 1u32
2= 232
B 132

. BwmlZ2=352

5=-15=-32
3-15=-32

EXEIBIT "a%,

NUMEER

915879
91684
92057
92708

Q2764
02520
092724
g2590
92754
89184
olove
92331
02633
92664
92635
92635
92493

92494

NANE

J. Arthur Bryars
Jason Malbis
Joe Xrauss

ANMQUNT

Mrs. J.H, Hastie & J.H.

Hastie

Frank & Mary Manci
A, G, Allegri

Gust Primer

d.3 Havard & C.R,
F.L. Sanford

J. Clay & Ottice E.

¥M, B, Hamilton
Henry D. Moorer
Je. S, Page

H, M. Hall

L. Ts RhodeSceee
Archis ¥eclillan

Weekley

AuGe, JuGoy AD., & JT.R.

Siyrmon

.ﬁ.eG., JQGQ” Aoz}o’ &: J'RC

Sirmon

$ 500,00
1200 ,00
400,00

2250,00
4600,00
2000,00
400,00
648,20
1300,00

Dickman 1250,00

2100.00
5000 ,00
1350,00
1150,00
4000,00
2160,.,00

2500 ,00
2500,00
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account for or déliver, as the cese may be, to the said party of- -

the second part, or to his successors or assigns in office, when
demanded, any or all moneys or the proceeds of any and all checks
drafts, bills of exchange, notes or other securities deposited by
him in his offiecial capacity, such fallure, neglect or refusal
shall be deemed and taken %o be a breach of this agreement, and
in such event, upon written notice by the party of the second
part, the party of the third part shall immediately sell at pube
lic or private sale, in his discretion, sald securities or such
part thereof as shall be necessary to make good such default or
fallure, and in case of any such sale, the party of the third
part shall exercise due and reasonable diligence to obtain the
best market price for any securities so sold, and the proceeds
thereof shall be paid to the said party of the second part, as
such County Treasurer. Should any surplus remain in the hands of
the party of the third part of the proceeds of any such sale or
sales, party of the third part shall account for any such surplus
to the party of the first part.

»

3. In the event that the said party of the second
part, at any time withdraw the depcsit or deposits made hereunder,
thereby closing the account with the party of the first part, the
party of the third part, upon weitlen notice to that effechH,
gigned by the said party of the second pa®t; shall return to the
party of the first part the securities pledged hereunder and this
agreement shd 1 be cancelled,

4, It is further expressly agreed and understood
that with the written consent of the party of the second part,
other securities of equal value may be substituted for the secur=
ities hereinabove mentioned and deposited with the party of the
third part, snd any subh substituted securities shall be subject
o the terms of this agreement.,

5, All fees and charges of the party of the third
vart shall be paid by the party of the first part,

6, The execution of this agreement by the party
of the first part was duly auvthorized by resolution of its Board
of Directors, particularly describing the securities pledged
-hereunder, adopted Janvary 21lst, 1932, and a certified copy of
such resolution filed with the party of the third part as his au
thority in tThe premises,

7. This receipt and agreement shd 1 be binding
upon the successors and assigns of the respective parties,

SIGNED, SEALED AYD DELIVERED, this 22nd day of
January, A.D., 1932,

Witness: Baldwin Co. Baank

. C. Beehe By _#W. D. Stgg&g_ffﬁgj,uffest.
Witness: Origen C. Hall
uh_;”H&QL_Bﬂﬁbe Ge H. Burns
Witness:

W. C.Beebe




EXHTBIT "A"
RECEI®PT AND ESCROW AGREEVENT.

THIS RECEIPT AND ESCROW AGREENENT, made, executed
and delivered this 22nd day of January, 1932, by and between the
BALDWIN COUNTY BANK, a corporation duly organlzed and existing
under the laws of ths State of Alsbama, party of the first part,
and 0, C, Hall, as County Treasurer of Baldwin County, in lieu of
a County Depository, party of the second part, and G. H. Burns,
party of the third part:

WITNESSETH:

WHEREAS, the said party of the second part has de-
posited and may hereafter from time to time deposlt with, deliver
to and place in charge of the party of the first part, certaln
moneys, checks, drafts, bills of exchange, notes or ofher securi-
ties for the custedy or for the proceeds of the face value of
which the saild party of the second part, as such County Treasur-
er, may be responsible, and

WHEREAS, the party of the first part desires to
secure party of the second part, his successors and assigns, ag-
ainst and from all losses or damage which the sald parbty of the
second part may be called upon to pay or sustain by reason of any
failure of the party of the first part, its successors and as-
signs, to faithfully kesp, account for and turn over to the said
party of the second part as such County Treasurer, or his suc-
cessors or asslgns in office, or to the proper asuthorities, when
demended, any or all moneys or the proceeds of checks, drafts,
bills of exchange, notes or other securitlies so deposited, and
for the express purpose of s0 securing the party of the second
part, party of the first part desires to pledge with the party of
the third part the following described securities:

List of Securities hereto attached, marked Exhlblt ran
and made & part of this agreement:

to be held 'and safely kept in the custody of the party of the
third paru as securlty to 1demn¢fy, in the contingencies hdrein-
after mentioned, the paﬂty of the second part from and against
the default of the party of the flrst part as hereinafier men-
tioned,

NOW, THEREFORE, in consideration of the premises,
it is mutually agreed by and between the respective parties here~
to as follows: .

l. The party of the fhird part hereby ackpowled-
ges recelpt from the party of the first part of the asbove des-

" cribed securities to be safely and securely kept by it for the

purpose above stated and subject to the terms and conditions

hereinafter set forth,

2. Said securities, while the same so remaihs in
the custody of the party of the third part, shall be considered
as securlty for the prompt payment, accouniing and delivery, as
the case may be, by the party of the first part, when demanded by
the =aid party of the second part, of any and all moneys, checks,
drafts, bills of exchange, notes or other securities, placed in
the charge of the party of the first part by the perty of the
second part, and of all interest or income accruing thsfeon, and
in the event the party of the first part shell, by reason of ine
solvency or otherwise, fail, refuse or neglect "to promptly pay, .



s01d and converted into money, either by the sald G. H, Burns,
by whdm the same is now held in escrow, or by such other person
oy of flcer ss may be designated by the Court; that the pro-
ceeds derived from the sals of said collateral be pald over
to the s2id J, M. ?rankiin ag Treasurer of Baldwin County in
lisu of a County depository or bo such officer of Baldwin
Counby as the Court may designate, and that if said pro-
ceeds De insufficient to repay the entire amount so improper-
1y deposited by the said Q. C. Hall, as Treasurer as afore-
saild, The said Superintendent of Banks be ordered to pay from
the proceeds éf.the assets of sald Baldwin County Bank, as
soon as funds afe available therefor, the entire balance then
unpald of said public monies and funds for which said Bank
was responsible at the time its affairs were taken over for
liquidatioﬁg ag aforesaid,

Your petitioners pray for such other: further
and geéeneral relief as they may be entitled té, the premises

considered.




funds and meniex of Baldwin County improperly received by the
sald Baldwin County Bank, as aforessid end that the claim on
acccunt of public funds and monles of Baldwin County improper-
1y received by Baldwin County Bank ss aforesaid should be
accorded and decreed the preference and pricvity herein asseri-
ed, and the securities provided by the sforessid agreement,
copy of which is Exhiblt A hereto, remaining if there be a
remainder after the claim on account of the monies and funds
so improperly deposited shall have been sabisfied should be
returned or delivered to the said Baldwin County Bank of

Bay ¥instte, or to such other Firm, perscn or corporation

as the Court or Your Honor may direcht; that if said securities
should sell for an amount insufficient to ray sald claim in
full, then the balance should be paid out of the sssets of
seid Baldwin County Bank in preference anég pricrity to =211
other claims, except those of like or of superior preference
and priority.

Whersfore, the premises consicdered, your petitioners
pray that Your Honor will fix an early day for the hearing of
this petition; that it be ordered that the testimony on such
hearing shell be taken orally in open Court: that notice of
said'hearing and of the time set thefefor be given to the
said Baldwin County Bank, to the said H, . Hontgomery as
Superintendent of Banks, and to the said A. E. Jackson,
as fLgent of the Superintendent of Banks liquidating Raidwin
County Bank and to the said G. H. Burns; that vpon such hear-
ing it be ordered and decresd that with respect to the public
monies and funds so placed in said Beldwin County Bank by the
said 0. C. Fall, as County Treasurer as aforesaid, there ezis ts
& priority which reguires they be repaid from the assets of
sald Baldwin Jounty Bsnk in preference to alil other claims
against said Bank, except such as possess an equal or superior
priority; and that the collsteral Securities mentioned or list-
sd in Exhibit A, or so mueh thereof ag may be necessary, be

bl
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the administration of the affairs of the said Bank is now
under the jurisdiction and control of this Honcrable Sourt
to be controlled and directed by and through appropriate
procesdings in the above stated cause.
2, That the szid State Superinbendent of Banks
has duly appointed A. E. Jackson as liguidating agent for
the said Baldwin County Bank, which appointment has been 2pprove
ed and confirmed by this Honorable Court, and the said A. E.
Jackson as such lig idating agent 3s now representing and act-
.ing for the said State Sgperintenﬁent of Banks in liguildating
the affairs of the saild Baldwin County Bank.
3, That at the time the said Baldwin Counby Bank
was taken over for liguidation, as aforesaid, by the State
Superintendent of Banks, there was on deposit with it to
the said O. C. Hall, as Counbty Treasuper of Baldwin County,
Alsbeme, in lieu of a County deposibory, the sum of $32 ,5B36.42 4
carried by his permission in & checking account; that the
monies and/or funds so on general deposib represent and col=-
stitute 2 part of the public funds of Baldwin County, Ala- |
bama, and this was well kmown to the said Baldwin County
Benl at the time that each deposit constituting seid total
of $32,526.42 was made.
| 4, That the said Baldwin County Bank was not a
designated depository of public monies, had given no bond &as
provided by Seetion 5é75 of the Code, end was not authorized
or empowered under the laws of thié State to receive on general
deposit the aforesaid public mbnies and/or funds; that while
the séiﬁ 0. C. Hall was not so advised at the time, yet it was
in faetb ﬁnlawful for him as such Treasursr, as aforesaid, to
deposit any of said public funds or monies of Baldwin Counby
in said Baldwin Counﬁy Bank; that all of the said publlc fumds
and monies so deposived by the seaid G. Co Hall as such Treasurer
and received by the said Bank comstitute a trust fond of such
¥ind and nature that under the laws of the State they constitute
a preferred claim against the assets of the sald Baldwin
County Bank and should be paid in r eference and priority to
claims of a1l ereditors not possessing 8 iike or superior prioritvy;

—2-



IN THE MATTER OF INX THE CIRCUIT COURT OF
BALDWIN COUNTY, 4L ABAMA.

0. IN B¥ ITY

H, H. MONTGOMEEY, AS SUPER-
INTENDENT OF BANKS, liquidating
the BALDWIN COUNTY BANK OF

BAY MINETTE, ALABAMA,

¥
-
&
-
-
-
@
[
&
&
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&

TO THE HONORABLE ¥, W. HARE, JUDGE OF THE
CIRCUIT COURT OF BALDWIN COUNTY,
- ATABAMA, STTTING IN EQUITY:

Come Baldwin County, Alabama, ¢. C. Hall, formerly
County Treasurer of Baldwin County in lieuw of é County deposit-
ory for sald County, and J. M. Franklin, as successor to said
0. C. Hall, and present County Treasurer of Baldwln County
in lieu of a County depository, and respectfully show unto
Your Honor as follows:

1. That heretofore, to-wikt, on the 27th dag of
January, 1932, Baldwin County, Bank, a corporation organized
and doing anbdnking business under the laws of the Stake of
Ajabama in Bay Winette, Alabama,'was'taken over for 1iguidation
of its affairs by H. H. Honbgomery, as Superintendent of Banks
. of the State of Alabama, all as contemplated and provided by
the'relevant.statutes of the sai&lstate; that on, to-wit, the
'8th day of February, 1932, the said H. H, Montgomery, as such
Supefintendent of Bauks, liquidating the affairs of the said
Baldwin County Bank, Ciled in this Honorable Court his peti-
Tion in the nature of a2 bill of complaint, invoking the juris-
diction of this Honorable Court over the administration of the
said trust, and seekimg the confirmation by the Court of
certain of his transaciions thereby reported; that on, to-
wilt, the 10th day of February, 1932, this Honorable Court
granted the speciflc relief praysd for in the said petition
or bill of complaint and reserved all other guestions;
that subsequently the said Superintendent of Banks has sought
other and further instructions and authority in the premises
from this fonorable Court, all as more fully appears from the
procsedings in this cause, which are hereby referred to;
and that by virtue of the matters and proceedings af oresaid

-t -



sgid sale as herein set Qﬁta

FOUBTH:

T+ being necessary and gregef'that surveys be made of

some of the praperﬁiea, and that minor improvements and repairs.

be attended %o, the said H. E. Ebatg@merg; es Superintendent of
Banks aforesaid, agrees to advence té the said Britt Davis & sum

not exceeding Two Hundred Fifty Dollsrs ($2850.00) to be expended

by him soiely and exnlusivély in making sach repairs and improve=
ments and snrveyé which are necessary and proper. The said suﬁ.g@w“”
Two Hunéred Fifty Dollars ($250.00) shall be repaid by the said
Britt Bavis,‘iﬁ ¢ash, out of his cesh commissieons on salss made
hereunder in the manner herein provided.

FIFH:

The said H. H. Montgomery agrees to ellow & 2 commis-
sion to the ssid Britt Davis the sum of ten per cent {10%} of the
gross sales of any and ell of such pzégerty sold at sack suction,
the sale of whidh is spproved by thé seid H. H. Monigomery and
reported by him to the Court and eonfirmed by the sald Court. Fro-
vided, however, thet if the purchaser of any such properiy, after
the same shall hﬁve been approved, reported and the sale confirm-
ed, shall fail to complete the said purehese under the terms of
the sale, then the seid Britt Davis shall not be entitled to com~
missions thereon. The said Two Dundred Filty Eollars—{%%ﬁe;ﬁﬁk adé~-

venced by the said H. H. Montgomery to the said Britt Davis under
the Fburtb,?aragragh of this agreement shell be repaid to the sald
H. H. Hontgomery &s Su@arinténﬁent of Banks, one-half thereof when
sales aggregaiing as muck as Ten Thousand Dollsrs ($1.0,000,00}
have been confirmed and consummated; and the balence whem seles
ageregating Five Thousend Bollars ($5,000.00) ave made, approved,
reported, confirmed and consummated. Be it distinetly understood
that if any properties are sold hereunder on which there is a‘
prior morigage oF on which there is sny outstanding lien, claim

or encumbranes, thet the said Britt Davis shall be entitied only



said sale as herein set oul.
FOURTE:

14 being necessary and pfageﬁ'that surveys be made of
some of the graperﬁies, and thet minor improvements end repeirs
he attended %o, the said E. L. Hontgomery 25 Superintendent of
Benks eforesaid, agrees to advence %0 the said Britt Davis & sum
not excesding Two Hundred Fifty Dollars {$256.00}) to be expended
by him solely and exnlusivély in mekiag sach repairs and improve-
ments 8nd surveys which are necessary and proper. The said Sum.gﬁw“M
Two Hundved Fifty Dollars (§250.00) shall be repaid by the seid
Britd Bavis,‘in ¢ash, out of his ecash conmissions on sales made
hereunder in the manner herein provided.

FTFTH:

The seid H. H. Montgomery agrees to ellow s 2 commis-
sion to the seid Britt Davis the sum of ten per cent {104} of the
gross salss of any and gll of such préperty sold &t sack auction,
the sale of whidh is approved by thé seid H. H. Montgomery and
reported by him to the Court and confirmed by the said Court. Pro-
vided, however, thet if the purchaser of any such properiy, after
the seme shall hsve been approved, reported and ths sale confirm
e&; shell fail to complete the said purchese under the terms of
the sale, then the seid Britt Davis shall not be entitled to com-
missions therecm. The said Two Hundved Fifty Dollars ({$250.00} ad-
- vanced by the Saié H. H. Mﬂntgomerg_to the said Briit Davis under
the Fourth Paragraph of this agreement &k&;@ be repaid to the said
E. H. Momtgomery as ﬁu@erintéﬂﬁent of Banks, one—half thereol when
saies aggregeting as muck as Ten Thousand Dollars ($1C,000,00}
have been confirmed snd consummeted; and the balence whern sales
sgeregating Five Thouseand Bollars {$5,0®0.0@} are mﬁﬁs, approved,
reported, confirmed and consummated. Be it distinstiy understood
that if any properties are sold hersunder on which there is a‘
prior mortgage or on which thers is any outstanding lien, claim
or encambrance, thet the said Britt Devis shall be entitled only
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BALDWIN COUNTY BANK PROPERTY

>

Re A. SMITH TIMBER LANDS

!

Being known as the ¥g of the Wm., Buford Grant, together

with four 4C's adjacent and adjoining this Grant, as shown
by nmap above, being lcca#ed in Sections 27, 22 and 28,
Pownship 2 NQéth,'Range 2 East, containing 650 aocres, more -
or less, This hériwood timber land being located on Globe's
Cresk, close %0 fhe alabaﬁa River, is considered by those
who know, to be one of the best investment properties in
Baldwin County, producing quickly the very highest grades

of nar&woad that can be logged with a minimum 0f expense.

The Ws of the SE: of Section 26, Towmship 2 North, Range 2
East, is 80 acres located in the hills between the Buford
Grant and the highway of which about 15 acres is now cleared,
fenced and in cultivétian, together with a small good tenant
hoﬁse. This 80 acres has a good bit of pine timber and sone
hardwood timber.

Also, the Baldwin County Bank owns an undivided one-half
interest in th@ lands kncwn as James Carpenter Grant, and
the islind ét the mcuth of Little Rivef, which will be offer-

ed for sale if desireﬁ.
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BALDWIN COUNTY BANK PROFPERTY
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CLAUDE PETEET PROPERTY

North Half of Southwest Quarter of Section 9, Town=-
ship 8 South, Renge 4 Hast,

This 80 acres of land is located on the Foley-Gulf
Shores Road, approximately three miles South of

Foley. This is one of the coning sections of
Baldwin County.

R i,



BALDWIN COUNTY BANK PROPERTY
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C. J+ Styron Property - 40 aores

Being the SE} of SE} of Section 27, Pownship 8 South,

Range 3 East,

This newly clearsd 40 acres of ground, located just 3
miles West of Bon Secour where ﬁhé watermellons grow big
and the frost doesn't bite, will meke anyone an ideal

farm, being well fenced, newly cleared, and con be sasily

placed in a high state of oultivation.

A
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BALDWIN COUNTY BAWK PROFERTY

n

SATSUMA ACRES ~ 61l.2 ACRES

. Being loeated in the Ek of Section 13, bor-
dering on the Pensacola road as shown by map
above.,

This 81 gdcres of land, with the entirec acreage
under a 4* woven wire fence, and approximately
30 acres cleared, has becen in culbtivation.

This tract of land adjoing the James H. Bennett
home in the heart of the International-Paper
Company tract, and will be an idcal purchasc for

anyone who desires to run cattle in this territory.
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L. L. LAMPKIN TIMBER LAND - 60 ACRES

Being the SW fractional % of Section 31,
Townshipl South, Range 5 BEast.

This 60 acres of timber lard, now in young
pines, 1s located close to Fordido River

ahout S miles from Phillipsville.



BAIDYIN COUNTY BANK PROPIRTY
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R, W. FRENCH FARM - 40 ACRES..

Being the Southeast Quarter of the Southwest Quarter
of Section 27, Township 6 South, Ronge 4 Hash, lo=-

cated three niles Bast of Surmeriale, Alabama.



BALDWIN COUNTY BANK PROPERTY
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Being the Ef of NE: of NWk of Section 26, Township 7

South, Range 3 Rast.

This beautiful 20 dcres of land is located just off

the highway, immediately North of E. Y. Horder's orange
orchard, between Foley and Magnolia Springs, being 20
acres of ground which is in a high state of cultivation,
well fenced, and with an ideal tool shed and barn loca=-

ted on the property.
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W. W. WEEKLEY TIMBER TAND - 40 ACRES.

Baing the B of Wi of SW: of Seotiom 10, Township

4 South, Bange 4 Bast, as shown by map above.

This tract of land is located about 24 miles Southe

east of Brady and is mow in young pine timber.



BALDWIN COUNTY BANK PROPERTY
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Re Do MﬁKanzie Farm « 40 Acres

Being the W of Wi of SW of Sectien 2, Township
" 1 Scuth, Range 4 East. |

This farm, located approximstely S-miles West of
Perdido on the L & N Rnilréad, has approximately
o acres in cultivaetion, with the remsinder in a

'goc& stand of young pine timbsr,
Phil Johnson Farm - 39 Acros

Being the B} of Wi of SW: of Section 2, Township

1 South, Renge 4 Bast, adjoining the R, D. McEKonzie
tract, less 1 acre of land in the NE corner,

This small farm has a 4 room house and barn with
approximately 15 acres in cultivetion, and a nice

stand of young pine timber on the romaining worcago.
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THE H: H. MIXON FARM, 22.6

Being located in the Ej cf the S} of Section

2% Township 2 South, Range 3 Fast.

This nice small farm is located approximately

2% niles SE of Bay Minette, and just across

the rdad,frbm the famous Malchom Hodgson
Plantation.

The entire sereange is under cultivation, fenced
and ineludes a nice home and barn.

This piece of property is now frcdueing and will
continus to make the purchaser a nice profit

under careful managoement.
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. T. BUCK FARM, 14 ACRES

Belng located in the NY corner of the SE: of
Secotion B7, Township & South, Range 3 Hast.
This nice small farm is located approximately
three miles south of Bay Minette just off the
Pine Grove Road, a short distance from the
Pine Grove Church, and in a good community.
The land is level and of sandy ¢lay soil, with
a small house and barn,

There is approximately seven acres in oultivation.

Ry
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BAIDWIN COUNTY BANK PROPERTY
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Being the Eh of SWE of Section 30, Township 2 South,

Range 4 East, as shown by map above,

This farm has approximately 40 acres in cultivation,
with the remaining 40 acres in pine timber, located
adjacent to Ben May's forest reserve, will nake an
jdeal home for a stockman, having already a four-roon
house with a new roof and a snall barn. This property
is located appréximately five miles South of Bay
Minette on the Brady Road,
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ONE OF THE D, L. LONG FARMS
THE FORMER NEIL HOME, 10 ACRES

Being located in the B: of Section 10 Township

2 South, Range 3 East.

This nice farm being lovated approximately a
mile from Bay Minette, on which there are two
houses, one a nice home and the other a good
tenant house, ﬁ}so a good barn.

This farm is practiecally all in,cultivation,

gnd will make anyone an ideal hone, being located

cn the Pensacgola road.
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W. Ds OWen Farm - 72.26 Acres

Being located in NW: of Seetion 11, Township 5 South,
Rangs & East as shown by map above.

This beautiful tract of land, lying just an 1/8 of a
mile North of Loxley and 200 yards from the new con=
solidated school, will make anyone a nlece home, Ths
land, being of sandy soil, underlaid with a good grade
of red clay, is a highly productive_farm that will be
safe and sure for sarly truck erops. Therg ale approx-
imately 35 acres of this traet in peean treos with 50
aorss in eultivation; the romaining 26 acres being in
the woods, but under fence. A nice running streanm
erosses the corner of this place, A good 4-room housa
and an idezl type of‘barn, makes this plnce a good
investment beeaus: it is ready to bring in returns

withoub n cont of fuprovement.,



THE PHIILIP ICKLER ESTATE

A mumber of lots located in Secotion 26, Township
7 South, Range 6 East, Lillian, alabama.

These lots, all facing Perdida Bay, located in the
heart of ILillian, on the highway between Pensaccla
and ¥oley, make some of the most ideal summer or
winter home locations in Baldwin County. ILillian
is approximately nine miles-ffom.Pensacola and ate

tracts a great many of Pensacola's recreational

- gebivities. This land, on account of its location:

on one of the most desirable bodies of water and its

convenience to the oity of Pensacola, is certain to |

enhance in velus,
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wpL AT @F WAGNOLTIR PL A LR
' Magnolia Seprings: Alanami,

Magnolla Plaza is located at Magnolia Springs on

the Magnolia River. 1t is just a few ninutes ride
£o the Gulf of Mexieco and a beaubiful beach, A
short autonobile ride to Fairhope or Daphne and
sneross the beautiful Mobile Bay by 9alatial steaners

to Mobile, Ala.
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BALDWIN COUNTY BANK PROPERTY
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M. FRANK WAREHOUSE

 Being located on Lots 3 and 4 in Block 4 in

Town of Foley, Alabana,

This good business property, upon which is
located the M. Frank Produce Warehouse, a
large bullding in a gocd state of repair, to-
getasr withy 211 permanent fixtures, is a good
investient because it is now and will continue
t0 rent well, is one of the famous stands and

- known to all in the produce business.



BALDWIN COUNTY BANK PROPERTY
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-DR. W. RANDALL HOME

Being Yots 6, 7, 8 and 9 in Blockﬂﬁ of the
‘Dinwiddie Addition to the Town of L0xley¢

This entire one~half bloeck, on which is located
& nice 2-story home, now being used as a hotei,
right in the heart of ILoxley, is one of the faw
pieces of property which is being offersd for

sale, from which a steady income can be derived,
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Baing located in the NW: of the SE} of Seetion |
28, Towmship 2 South, Range 3 Husht, approximately
three niles South.af Bay Minette on the new con-
orcte road, adjoining the L. & N. Railroad, This

tract of land will make an ideal horme and small
farn.



IN THE MATTER OF

BALDWIN COUNTY BANK,
in Liguidation.

IN THE CIRCUILT COURT OF
BALDWIN COUNTY, ALABAMA,

- IN EQUITY. NO. 030

The foregoing Petition having been presented to me
' on this the day of Vj&,, , 1937, and the same havinlg
been considhred by me, it As theréfore ordered that Q&g{f /2 a

7
M-/Q ﬂ/) J/L - , at the Court é;;se of Baldwin

County, Alabamas, be and the same is hereby set as 2 day and place

for consideration of the sald Petition and all matters connscted
therewlth.

It is further ordered that at least five days notice
!of the time and piaee of such hearing be given by notice upon
Baldwin County Benk in Ligquidation by service upon W. D. Stapleton,
Tormer President of said Bank, upon the Beldwin County Bank, a
Corporatlion by service upon S. F. Holmes, as its President, and
upon J. C. Burns, as Attorney in Fact for the depositors and
' creditors of said bank.

. 7
Dated this day of _Npa K, ., 1937,

7
LT Hant)

Cirecuit Judge.

i i A i g e Y ORI



BALDWIN COUNTY BANK
BAY MINETTE _ALA.

FURNITURE & FIXTURES : | REASONABLE VALUE $1,500.00

1 set marble & bronze bank fixtures

2 Burroughs electric ledger posting machines
2 Burroughs 2dding machine ,
1 #5 Underwood pypewriters

1 Royal Typewriter

l=i28nch GE Tan

1-8inch Emerson fan

Brandt Automatic cashier
Seth Thomas wall cloek

flat top oak desks

flat top typewriter desk
book-keepers stools

Edison dictophone

_penstands and pens

2 typist chairs

12 cak chairs

4 posting trays and stands

1 Addressgraph mechine

1-5 drawer steel letter fils
2.4 drawer steel ledger ghéet files
1-16¢ drawer check file-steel
1-6 drawer steel deposit ticket file
1 F&E check wrifer

1 Cummings check perforator
1-5 drawer steel file

1-4 drawer stesld file

3 steel note ocases

amell oak desk

oak roll tep desk

cuspldors

ligh fixtures

2 check sorters

2 steel wastbaskets ‘

1-4 drawer wood letter file

WA R

€A

o b=

1 set steel deposit boxes 58inch set
1 set steel deposit boxes 24ibeh set
1 set steel deposit boxes 28inch set
1 set tin deposit boxes 32inch set
1 MeClintock Burglar alarm system .
1 Herrin Hall Marvin screw door safe
2 steel vault doors

& small oask table

1 glass-top lobby desk

1 numbering machine

1 Staats money changer

1-42inch window shade
4~24inch door shades
6 window curtains

RE-CAP~ ASSELS LISTED IN FXHIBIT "B"

CASH $ 26¢

_ B85773.
Bank Building - 1nggg 8%
Furniture & Fixtures 1:500:00

Notes 8.226.99

&

7
Total %éé:i ﬁéf!j’ﬁ Zj’%ﬁﬁ io,ooo.oo




BALDWIN COUNTY BANK,

BAY MINETTE, ALABANMA,

i .

HAME ‘ AMOUNT DATE  MATURITY SECURITY & PEMARKS
Jo R. Till Jt. 1,935,74 4/14/33  12/14/37  First Mtge. 80 AL &
D. Fi1x _ Dwlg. Int. peid cash

‘up to 12/14/37-Paying
$400 annuelly on principal
-Last payment 12/4/36,

Barnk Building 13,500
2 story brick building - baunking quarters, durg store and 2 offices ground floor.
Seventeen (17} offices second story. '




BALDWIN COUNTY BANK,

BAY MINETTE, ALARAWA.

"EXHEIBIZTB"

e Comp MMM S OWE e e e

HAME AVMDUNT DATE MATURTTY SECURITY & REMARKS

John R, Allen 50.00) 3/22/37  9/18/%7 First Mege. House & Lot

LU 50,00} " - B/12/3e Bon SeCour -~ Balance

e omom 50.00} n 9/12/%8 purchase prige $250.00.

F. M. Boan 165.00) 9/42/36 9/1/37 Pirgt Mbge. 80 A{L Baldwin

B 165.00) 9/12/36 9/1/38 County - Wotes represents

o 170,00} 9/12/%6 9/1/39 balance purchase price $1,000,

H. T, Corley {Series 1,135.00 6/24/386 7/25/37 6 Tirst Mége, 70 &/L in

Monthly uotes) g/en/41 Baldwin County-Balanee puarchase
price $2,000, Improvement
since purchagse ZM. '

Mary C. Green, J%. 118.28 11/14/31 7/10/37 First Mige. 1ot in town Bay

John M. Green Minette known a8 lot 93—
Note reduced from $294.00.

Flizabteth Haeck 240.00 11/7/33 6/18/37 First Mtge 80 A/L in
Baldwin Co. recorded in
B=39, P. 274-Reduced from
$460.

Newton Howsll - 118.60 8/454 Monthly Sale contrset Church preperty
town Bay Minpstte, Ala, known
as Latter Day Saints Church
Reduced fraom §500.

B, B. Lee 200.00})  11/8/36 11/1/37 First Mbge 20 A/L Baldwin Co.,

®owon 200.00} 11/2/36 11/1/38 Ala, Notes Balanes purchase

- price $600.

7., 8. Littls 200.00) 8/24/36 11/1/37 Pirst Mige. House & 10 A/L

"o 200.00) " 11/1/38 Baldwin Go, Deferred payments

®ow oW 250.00) " 11/1/3% on purchasge price $850.

Martin Tucas 100.00  7/11/36 7/10/57 First Mtge. Hibdbiac® a/L

' Balanecs purehase priee $800.

I. P. Mosely 25,00 10/23/33 16/1/37 Reduced from $1%54.50 lst mbge

- 15¢ A/L Baldwin Jo.
T. L. Baygs First Mtge. Approx. 70 4&/L
v oW 400.00) 7/1/328 7/1/%8 Baldwin County - Balance pur-
400.00) # 7/1/39 chase price $200.
J. A, Bims Jt. Nancy 225.00) 3/1/37 3/1/38 ‘Pirst Mtge. 160 A/L Baldwin
Sims 325.00) B/1/37 3/1/39 Couniy, 4la. Balance purchase
*oon wooo" 325,00 3/1/%7 3/1/40 price $1,300.
" it 8 114

¥, F. Stanton Jt. Pearl 230.00) 3/14/36 10/15/37 Vendor's lien on 30 &/L im-

Stanton ‘ 250,00} " 10/15/%8 proved farm lands Steckton-

" " " " 250.00) " 10/15/39 Balance purchase price $1,500,

" " o " 250.00) ” 10/15/40

A. F. TrawicR 100,00 1/12/37 8/1/37 First Mbge. 40 4/L Baldwin

County.

i




BALDWIN COUNTY BANK
In Liguidation

BAY MIFETTE  ALABAMA.

Affidavit of Exusiner.

STATE OF ALABAMA §
BALDWIN COUNTY §
per gonal 1y appeared before we, a Notary Public in and

for sald County and State, L.P.Cartwright, wt_xe:.heing duly sworn, dquaea and
saye that he is & duly delegated Special ‘Examine-r. of the State Banking Depar-
tment of the State of Alabama. Tha’q ag suck Examiner and uader instructions
from the Superintendent of Banks of the State of Alabams, he made an audit
and examination of the affairs of the Baldwinm Coumty Bamk, In Liquidation of
Bey Hinetls Alabems. That attached hereto end ldemtified as Exhibit "A" is
a copy of seld audit made by the affiant, which audit is true and correct and
reflecia the trus @ou_dition of the affairs of said Peldwim County bank, in

Eiquidatiom as disclesed by the books thersof,

Subecr ibed and sworm to bafore me

this the® 3 P dsy of June 1937

Botary public

/O



BALDVWIN GOUNTY BANK
In Liguidatiom

__ BAY NINGTIE ALABAMA,

4

RESOURCES & LIABTLITIES ¢ At closs of busimess June 21 1937 |

RESOURCES g |

Leane & Dincounts | 130806439
Arcade Buildimg ‘ " 13500.00
Other Real Eatate 4935827
Expeﬁse Ao '_ : 3278.46
Cash em hand | | 28568459
Tat&lReséureesmﬂ--—--w nnnnnnn TE ST e s me n e e e .- - 2295307 ,71
LIABILITIES;

Sapital | , 46846.38
Surplug - ' - 23423.1¢
Reserve Ac¢ount 5047 S5
Tine Certificates of Deposit _ | 14054031
Interest em old notes | ' 780.77
Interest, Exchangs Ete from New Bank Operationa 477945
Adjustment Aceount _ 39T73.65
Total Liabilitles = = = w o w = o o 0 mmw B . ~ -3225351,71




BALDWIN COUNTY BAKK
In Liguidation
BAY MINETTE  ALABAMA.

ABJUSTE{EHT ACCOUNT : From October 17 1932 to Jume 21 !‘Q}?

QREEITSS

" Recovery from RME.McKinney Estats - Life Insurance - 2629419
From Charge %o Loans & Discounts ~ Reappraieal - 50931 58
From Imcreased values Real Estate 2481 .10
Recavery Chas A Boller Note 20«00
Dividend Prom Parmers & Merchants Bank F‘ole:y - &.75
Recovery Mack Youmg Resl Estate _ 8.00-
Recevery Lomg Place (Mr.Little) : 7900 -
Profii on sale of Hsmmet Lands 147,62
Profit om sale R.W.Freémch Lends 80.00-
Recovery from sale of Hezpmet %and F&irh@pe : , 7500 ¢
Profit on sale of Havard Placs 1357.86 -
Payment on sale of Smith placs 100,00 -
Sale of Stosls - McCariey Regtaurant - 300 -
Payzent on land by Milion White 15400 -
Stapleton Lands scld t6 Mr. peteet 100.00-
Pa.mafn;t 'Ew Hre B@&n om anitah lee 490,00
In full payment Mack Young plaea G T6-
Rents collected Beldwin Plsee 12,00
Lease to T.S.Colemsn (Not im Real Estate Acct) 20,00.
Turpentine Lease Stapleton Lands ' 63 .50 -
Pgofit in sale of R.A.Suith plsce 47.15-
Sale of Lemg Place (Mot carried in Real Estate Aect) 950.00-
¢ H.M.Hall Lamd " " " ") 6higy .06
Payment on sale of Lemg Place 24,99 -
Sale of "Y" FNear Robertesdale-Stapetom lLands 233,00-
Turpentine Leass ~ Jtapleton Lands 35.00-
Sale of Peoples Stores Lot TOO.GQ
Rents Kleegey Farm 45,00
Profit om male Bahlber§ Farm 5%, *5
5% Dividend Farmers & ¥sronshts Bank, Folsy 8eT5-
Rent from Stapletom lLands 6y 60 -
Turpentine Lease Stapleton landa 3000
Rebate en Little Taxes : 16567 -
'Ss:le af Stagletm Lands to Hr. Trawick 4506..00-
" Mr. Branmen 300,00
Reecwery Palms Anderson Note b6 09
Paynent on Milton White Lands ' . 2,00
Bscovery ¢ Allsgri Note {000, 00-
Sale of Mobile Stesl Stoek CSazzfnrd Note} 50000 -
Sale of Lots Bom Secure 250 .00
Profit om Sale of Stapletem Place 107 .24 -
Sale of Stock -W.D.Stapieton - 229,84
Payment on ¥iltoa Ball Land 2,00
Recovery from F.L. & Carrie Sanford 500,00 -
Payment onm Land Mr. Peteet 108.00 -
Credited to Adjusiment sceount frem Earninge 12-31-34 3068 3¢
Profit on sale of R.FeGarrett riace - 86,00 -
L Stoddard Leandae 1960.60-
Total Oredite to Adjustment Accoumt = = = = - . _ . = - e - $68657.51

Mddie Foo Zyidl

worlut; ﬁ%%@%



BALDWIN COURTY BAREKE
In Liguidation
BAY MINETTE  ALABAMA

NT_ACCOUNT ¢ Prom October 17 1932 to Jume 21 1937

DEBITS:

Comprmise Settlement J.E.Thomae Notes iT,Q‘j
Loss im sale of mule to J J Baggett 65.0@
Compromige setilement P.H.Camphell Notes 5-00
" " Geo J.Wagmer * 334.67

" " H.D.Moorer  ° 2000,06

" " HoM.Hall " 3465,77

" - # W.C.Beebe | *® 255315

g H Gust Reiner 108,00

§ o H.0.Bettis 25.32
Loss im Sale of Bonds ' 44,67
Compromise setilement I.F.Mixon Hdw Co., Netes 156.55
" w M.I .Chapin 8 o7

u o WoR.Atdwart " 6250.95

o . G.AeQimpson " 234,68
Loans & Discounts Charged down 29147.%53
Real Eatate Charged down _ 8213 .52
Compromise Settlement Bay Win. Satesums Farm Notes 160.76
Repairs om Miiler Place &.57.
Repeirs om Smith Place &.00-
Commiseions paid Ort Ertzimger 3% T2 -
Adjusting Entry 6-13 COredit to Real Estate gJ’ea: Page) ¢1.v 8 5704
LA ™ -} L " J.C.eriffin) 63,27
=0 &G " "o . (W.D.Stapleton) 82.62

n T Ged noooa r Stapletom Lands) 291, 7h

* * 5=25 # "o “ Lomg prlece} 98,22

L [ ] 5,_?8 L 11 " i (Lﬁng p‘laca-) %9‘26

Tax on Stepleton lsnds sold Mr. peteet 125.00-
Recording Peas | 4025,
Loss on sale Styrom Fands 46.00
aooo% Ovan Lends 171.00
LI Matkis Place 17110
L Kleeger Farm 500.00
Absiract for Ztepleton lands 12.00'
Lose on Note of H.J.Champion 4287.25
Loss om Framk Warehouse 136. 75
Logs om W.H.Byrme Placs 687 .50
Taxes Paid on lands owned by Bank 144067 -
Taxes on Allegri lLawds 126,19 -
Taxes on Stapleton Lands 20.84 -
Lesses in Overdrafis 16,55
Losses In Cash Ttoms B4 ol
Losses in sales of Personal Property 49 .00
Loss in Account with Farmers & ey, Bapk, Foley 96.25

Total Debite to Adjustment Aceonmt ~ - = = - & L - o o - - o $6468%,86

Udd Zee Sl




BALDWIN COURNTY BANE
In Liquidetion

1 Fm Oc'taaher 1? 1932 o June 21 1957

Saleries Pald;

¥sJ -08borne ; . 115.00

Fosier Hamiliom ' 156 .00

C.L.White 310,00 5T 00
A‘aneys Fees Paids : '

Besbe & Beebe 2510.57

W.CeBaube 50400

B PuCrum 250,00

Hybert, Herd & Chason ' 27,00

J.B.Blackbura 763477 o

B, PuMcMillsn Jr 772435 4371.69
S.F.Holmee,~ Services in rauorgamzat,lm 70589
Other re-srgenization expenses 65465

- JoF.Hull -judit Expphses ' 224,55

Car & Travel Expenses 246,76
Abstracte 395400
Advertisimg ka7
Gourt Costs 441,29
Recording & Other Probate fees. 84 .60
Taxes Pald 102,52
P’Qa‘é&ge ’ 5‘&’&%

Ttems paid agaimat Deposits set up subject to set-off and 1035.97 -
spplied on notes om whick applicsblie.

Examiration expemaes at re«erganizatiem 87.41
Repairs 172:.40
Land Redemptions 89500
Premium on bomd-MoXinney Matter . 32400
Annual As s sementeState Banking Department . 187 .34
Appraisals 163.85
Care & preservation of Qollsterals 8.60
Typewriter Exchange : 8500
Burveys _ . 11.00
Commissionme om Land Sales to2.50
Herbert R Westom « Investigations « t0.00
Money Prid imto Court - Stapletom-Beker Matter 800400
Télephone 3435
Jenitor Service 4,00
Compogition = HoP,Cain Notes _ 4o.28 —~
Amount s charged to this acecount to balance undivided
profits A/e, as followay T~

Dec. 31 1933 : 16796

Dece 3% 1934 52618

Dece 31 §95§ 1@?"050(@3’)

Dece 31 1936 741,29 132%.03
Total Reserve Accoumt disbursements « = w ~ « = - — - = = $19344 .80




BALDVIK COUNTY BANK
o Liquidatiom ' :

BAY MINETTE  ALABAWA.

2

EXPENSE S s From October 17 1032 to Jume 2% 1937

- Salerios Peig ' 2°A§§*59
Weges and extrs help 3e2.72
Attorneys foes 62,23
Rent 95%‘*09
Travelimg Expences 2543&55
Taxes;ﬁiéen&ea Ete o 3081.43
Dues, Alébamsa. Hankers Assoelation ';' 9000
Revemue Stamps The17
Postage: 1929.46
Abstracte | 7:-25
Gasoline, 0il &n&‘ﬁther car expense 30k .39
Reeording and other Probate fess 248,63
Advertising 249.59
Telephons & Telegraph 515 44,
Light, Heat & Water 415,51
Repaire 36829
Statiomary & Supplise 452,07
Peyments tb Social Security Beard 19.75
Janitor Serviee ' 146,00
Fire Insurance & Bond premiuma 3014 .96
Court Coste - 33025
Cars & Preservation of Collatsralg | 116,50
Freight & Dresysgs | | ?6; 1.4
Total Expanse.a i e §34147 ,éf,




BALDWIN COUNTY BANK
In Liquidation
BAY MINETTE  ALABAMA.

RECEIPTS & DISBURSEMENTS : From October 17 1932 to Jums 21 1957

DISBURSEMNENTSs

Public¢ Punds om Deposit:

Gash peymeats ' 8048.5¢ -
Offset agains Stocks Bonds & Warrants = 1185.51 @23k, 11
Personsl Property Acquired; C
. : Paken in setilement of Loans ~ 524,50 v
Cash Dishurssments 87.50 612,00
Real Estate acquiredy '
' From Foreclosures Eic ' 19725.16
From Charged off assste 4188.19 2
FProm charge to Loams & Disc.- Reappraisal~ - 32244,80
Expenses and 1o protect equities 12124,70.
Prior lien Arcade Building 1350000  81779.85
Loans & Disco:-m_ba ueguireds '
' For Real Estate sales " t0849.00
For persgonal Property Solg - 9&,.0@/
From charged off assets 1980 .84 .-
__ From re-appraisale Credited to Adj. A/c 509%31.58  63859.42
Bonde & Werranis Acguired; :
Taksn in settieoment of Loans - L34E .82 v
Taken in settlement of Real Eatate _ = 333 54 ' .
Cash Disbursements 18.50- 4698.02
Interest Refunds ' ' ar.v2:
Expenses ; (See Schedule for detail) : 34447.65-
Reserve Account Debite (Sse Ychedule for detail) 11344,89.
Adjustment Accoumt Debits; (See Soheduls for detail) | 64683 .86
Cash. on Hand June 21 19%7 ' 28458,59
Total Disbursements = - - = - = = = = oL oL _ L _ L _ ... - - - §371916.29




BALDWIN COUNTY BANK
In Liquidetion
BAY MINETEE ALABAMA.

XECEIPEE & DISBURSEMENTS t From Octeber 17 1932 te Jume 21 1937

RECEIPTS:
Gash om hend and due from banks October 17 1932

‘Losns & Discounts;
Cash peyments received
Real Estate forselosures
Bonds & Warrants teken in lieu of
Perasonal Property takem in settlemsnt
fransferred to Real Estate~Reappraisal-
Charged to Adjustment Account
Cherged to Reserv¥s Accouni-Compromise settlement
Offesst against items sei up in Resprve deche

Real Egtales I :

" Cash Salesp ‘
Hotes taken im setitlement

Bonds & Warrants taken in settlement
Charged to Adjustment Accounmt

Persensl Properiys
Gaoly Sales
Notes taken for sales
Adjustments

atocks Bonde & Warrantsg
Cash Sales
Offset Against Public Punds
Adjustmente

Cash Items Cash Exmwm col lsctions
Adjustmenis

Glaims Againet. Buhdiﬁg Companies;
Collected from Fidelity & Depesit Cos of Md.
u #  National Surety Co.
Farmers & Mers Bank, In Liguidatiom, Foley Al&.;;'
Qash Dividends
Adjustmente
Overdrafts ¢ Charged to Adjustment a/u
- Imiersst collected om npies in Liquidation

Interest, Exohange Etc from New bank eperations

8451083
14520 40k ¥

- 434602V -

4418.20.

ey

524 450 v
322&056’ /w
52802.13
L
103697 ~ 190025.57

28774 .60
10#;8@\'16‘ -
158450 -

10532.26 ~ H49945.52

Amounts charged to Reserve Asceunt 4o balamce earnings {Sea reserve schedule)

Adjastment Account Credits ( See schedule for detail)

Total Receipis -~ - - ~

442,50
98,00 »-
7150 - 612,00
5019.50
185,51 ¥
5661 625%5.62
21 2&92 .
3408 © 55786
13270.15-
150000 WTF0.15
4%.,75.
96625 -~ 40,00
16 5 -
15‘996 065 ’
21197.33
1523.95
68657 «51
§371916,.29




#520851.96
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That he is the Petitlioner nemed in the above and foregoing Petitiom
and is Superintendent of Banks of the State of Alabems; that he has

read the foregoing Petition and fphat the facts alleged therein are

true and correct to the bhest Of.hi;.. 0W dge, information and

belief.

Sworn to and subsgceribed before me

on this the 4254 day of June, 19%G7.

z%iéél;uuf (ZZLLAjzaxqu

Notary Public, Montgomery County, Alabama,

AfFix Seal.

FOOT NOTE: The parties respondgnt are required to answer the fore-

going Petition but not under oath ge benefit whereof is hereby

expressly wealved.




4. That the Court find and so decree that the changes
in the administrative details hereinasbove referred to are to the
Lbest interest of all parties egoncerned, and authorize Petitioner,
through sald “REOrganizeé Bank™ to segregate all of the assets
sﬁ%wn by Exhibit "B" hereinabove referred to to constitute the
capital structure of the "Reorganized Bank", said capital struecture
being the capital stock of $46,846.38 and & surplus of $3,155.62,
all of whlch said assets are to be free from any lien, charge or
encumbrance whatever.

- 5., ‘That the Court authorize the further liquidation
of the remeining sssets not proposed to be segregated as provided
in its former decrees.

8. That the Court approve the payment of an attormey's
fee of $250.00 to J. B. Blackburn, for services iendered in conneet
ion with thig Petibion and Tor services rendered in connection with
the claim of the State of Alabama made in connection with the Daphn
State Normal Sehool Fund. |

7. Thet Petitioner and sald "Reorganized Bank" be
authorized bo pay khé costs of this cause.

Betitioner further prays for such other, further and
general relief as he may be equitably entitled to the pﬁamises

consgidered.

M

Superipytendent of Banks of the State
of Al.Fama. ~

STATE OF ALABAMA |
MONTGOMERY GGUNTY i

Before me, the undersigned authority, within and for
said County in sald State, iae:csonally appeared T. H',.- Willianis, who,

after being by me first duly ané legally sworn, deposes and says:

]




I
Y,

| attached to this Petition marked Exhibit "A" and upon such examinab

i lon find asnd so decree that the gald statement and accounting

| Exhibit "A in all respects.

| in conformity with the "Plan™ and the former decrees of this Court

| remaining assets not proposed to be segregated as set out above,

| such assistance that may be deemed by your Petitiomer to be @rudent

' proceedings incident thereto and also to handle some matters in

NINTH: Your Petitioner is of the cpinion that the
should be handled at his direction by the "Reorganized Bank" with

to the best handling of same for the benefit of the depositors and
ereditors of the old "Bank".
TENTH: J. B,'Bla@kburn, of Bay Minette, Alsbama, has

been employed as the attorney to file this Petition and handl® the

connecﬁion with a claim made by the State of Alabsma iu connsection
withh the deposit of the Dephne State Normal School Fund, for which
services Petitioner has &greed to pay a fee of $250.00.

THE PREMISES CONSIDERED, Petitioner respectfully prays:

1. That the Court teke jurisdiction of this Petition
and fix a day for héaring thereon and that notice of the time and
place of the hearing be ordered by the Court to be given to the
"Reorganized Bank", J. C. Burns, as Attorney in Fact for the
depogitors, and such other barties ag the Court may deem proper in
the ménner feguired by law and atherwise &8s mey be %eereed by the
Court..

2. That the Court examine the statement and accounting

represents a true and accurate statement and accounting of the
liguidation by =s8id "Reorganized Bankﬁ under direetion of Petitiqne
from and including @ctober 17, 1932, through and ineluding June
2L, 1937, as authorized ﬁy lew, therplan®and former decrees of this

Court and fully ratlify and confirm all things shown by the said

3. That the Court find end decree that the capital

and ratify, confirm and approve the lssuance of the said stock in

all respects.

_8%oeck of $46,846.38 heretofore issued and now outstanding was issued

r.




free from any lien, charge or encumbrance arising pficr to the
filing of this Petition.

SEVENTH: Your Petitioner further rejgmrts that although
five and one-half years have elapsed slince the rendition af the

decree above referred to, the preferred claims have been paid in

W

_ full but sufficient funds have not yet been realized from the asged:
of the old "Bank" to create the capital structure as provided iﬁ

the "Han" and the Court's seid decree of October 14, 1932, and that
the necessary time to accumulate suffieient funds will be injurious

to the operation of the "Reorganized Bamk" which cannot at this time

1

insure its depeéits with the Federal Deposit Insurence Corporation

and is not enjoying the volume of business which your Petitioner bed

lieves it would enjoy if its deposits were insured. Your Petitione:

-

is informed and helieves &nd upon such infcrmatian and belief avers
that in his opinion it would be to the interest”é% the "Reorganized
Bank™, the depositors and creditors of the old "Bapk" and any other
interested parties that a segregation of the assets as reflected by
Exhibit "B" referred to asbove be made for the purpose of setting up
land completing the capital strueture of the "Recorganized Bank".

| ELGHTH: Your Petitioner further reports that as direct-
ed in the decree of this henérable Court dated October 14, 1932,

the"Reorganized Bank" has issued to the respective depositeors and

creditors 125% of the amount of their respective deposits or claims

in stoek in the "Reorganized Bank” at a par value of $18.50 per

share but in msking such calculation the amount of stoek‘so issued
was $46,846,38. Your Petitioner is of the opinion that the suthoriz-
ed capital stock of the "Reorganized Bank", nemely, $50,000.00 d1v1a~
led into 4,000 shares ‘having a par value of $12.50 each, should re-
paln at guch figure but that the issusnce and delivery of stock to _
%he depositofs and ereditors as herein provided aggregated $46,846.38

be ratified and confirmed and that the &ddltloﬁ&l stcck be sold at

‘Directors may be deamed advisable after first obtaining the approval

pf the Superintendent Of Banks.




of your Petitioner and his predecessor in office has, sinece October

has fully paid off and retired all preferred claims as directed by

structure of said ﬂBeorganized Bank!", this capital structure to be

FIFTH: The said "Reorganized Bank" under the direction
17, 1982, handled the liguidation of the assets of the "Bank" and

this honorable Court in its said Decree of Uctober 14, 1932, all of
which will fully appear from Exhibit "AY hereto attached and by
reference made & part hereof as though fully incorporated herein,
which said Exhibit "AY is a complete accounting of all transagtionﬂ
had and dopne from Uctober 17, 1952, to June 21, 1937, each sheet of
which is identified by the signature of Addie Yee Farish, Deputy
Superintendent of Banks of the State of Alabama.

SIXTH: The "Reorganized Bank"™ under the direction of
Petitiocner, after having paid the preferred claims hereinabove re-
ferred to in Article Fifth has accumulated cash from time to time
for the purpose of providing for the capital structure of said
"Reorganlzed Bank® és directed by this henorable Court in its Pecreg
of Uctober 14, 1952; and now has on hand, as shown by said BExhibit
“A“ﬁ$28,468.59 in cash; $8,226.99 in notes, all of which notes sre
secured by vender’é liens or purchase money mortTages én real estatg
furniture, fixtures and equipment which, in the ?pinion of your

Petitioner, has a reasonable value of $1500.00; and in addition

on its books at $15,800.00, even though the value thereof is con-
sidered much greater than this amount. Petitioner has selected a

1ist of assets consisting of ecash amounting to $26,7735.01; $8,226.9¢
and equipment valued at $1500.00, all of which will fully appear

as though fully incorporated herein, to constitute the capital

thereto has smquired through purchase snd n.ow owns the banking houseé

in which 1t conducts its business, which said banking house is carri

in notes; banking house valued at $13,500.00; and furniture, Fizture

from Exhibit "BY hereto attached and by reference made a part hereof




'jfractions of shares which would be too small to serve any practical

iappreved by H. H. Montgomery, the then Superinténdent of Banks of
%the State of Alabama, who filed a petition in sald cause on to-wit,
ESeptember 28, 1932, asking that the said bank be reorganized and
?reopened in substantial accord with the said "Plen"™ which sald
§Pet1t10n was get for hearlng on October 14, 19%2, and due nstlce of

the date set for hearing ssme wags glven to all necessary and proper

fbartles in strict accord with all relevant pr0v151ons of law, and
[aftpr hearlng the said Petition the Court rendered a Decree therson
Lbelng its Decree of October 14, 1932, which decree provided that
&said bank should be reorganized and reopened, and in paragraph Four

55thereaf provided thst the ssid "Reorganized Bank™ should open with

q capital of $50, 000, 00, end that each ungecured or unpreferred

aeposit&r or credit@r be peid 12%% of the amount of his original
1

gdeposit or claim by the issuance to him of shares of the capital

stock of the "reorganized Bank" of the par value of $12.50 per shar§,

and further suthorized the "Reorganized Bank" te make guch adjust-

§ments in cash or otherwise as might be necessary to eliminate

ger useful purpose. The "Reorganized Bank", in carrying out the
L )
‘provigions of paragraph Four of the said decree, promptly issued

%stoek as provided therein; that is, issued stock for 12¢% of esch

Eariginal depogit except some deposits which were so small that no
'stock could be issued therefor and handled in a prectical manner,

end some deposits which, for convenience and necessity, were carried

-?

Rin & suspense file; and the stock so issued totaled $46,846.38, this
;belng all of the stock that has been igsued by the said "Reorganlzed
;Bank" which said bank has from the time of its reorganization down

i

Hto the present time, been coperating with an autharized cepital stock

L)

fof $50,000.00, of which enly $46,846.%8 has been issued and is now

;“Reorganlzed Bank" being the depositors and common creditors of the

“"Bank".

%outstanding as hereinabove stated, the original stockholders in said




\of the said Baldwin County Bank on to-wit, October 31, 1932, at

gwhieh time an sccounting was made to this Honorasble Court of the

%

ideeds and acts of the Superintendent of Benks, his liquidating

agents and attorney from the time the assets of the "Bank“ were

1

isurrendered to gaid Superlnﬁendent of Banks up teo and includlng

EOGtober-Sl, 1932, at which time by proper decree of this honorable
éCourt such acts and deeds were ratified and confirmed; and since

gsaid date the liquidation of the assets of the "Bank™ has been con-

%ﬁucted by said "Reorgenized Bank™ at the direction of your Petition+

%er and his predecessor in office, all of which will fully appear
Efram.the Court proceedingsﬂcovéring the said ligquidation and re-
%crganization as the same sppeaxsin the Circuit Court of Beldwin
%County, Alabama, sitting in Equity, being case number 1030; and in
garder to aveid unduly extending this petition reference is hereby
Emade to all petitions filed in this saild cause, to the faets thereb
?set out and to all of the orders made and decrees rendered thereon,
;all of which are by reference made & part herecef as though fully
élncorpcrated herein. o

% FOURTH: More them 75% of theldepssitars end common
écrediters af the "Bank" agreed to tﬁe "Plan" for reorgenizing and
%reopening the seid "Bank®™ in which said "Plen™ J. C. Burns wasg con-
%stituted and esppolnted as the Agent and Attorney in Faet of and for
;said depoéitors to do all things necessary or proper, or which in
?his opinion, are neecessary and proper to carry out the proposed
g”Plén“ for the reopening of the sald "Bank" as outlined, to sign
?namas of saild deposlitors to all documents necessary to be signed by

tham as depositgrs or stockholders which S&ld "Plan" gave said

!Attarney in Fact plenary powers and ratlfied and confirmed all that

ahe might lawfully do in the premlses as will fully appear from said

Estock of the "Reorganized Bank™ should be %50,000.0@, givided into

}4,000 shares having a par value of $12.50 each. The said "Han" was

%“Plan“, which "Plan™ provided, among other things, that the capital




: -i'mEE HONORABLE ¥, W. HARE, JUDGE OF THE CIRCUIT COURT OF BALDWIN
-“CDﬂNTY ALABAMA, SITTING IN EQUITY.

‘How comes J. H. Williams, Superintendent of Banks of

he State of Alabema, in his capaclity as such officer, and réspeet—
aijEGWSnunts your Honor as follows: |

§‘ l h FIRST:: Petiﬁioner is over twenty-one years of age,
g‘EII*e:s*:i.cies in Montgomery County, Alabsma, and is the duly éualified
aﬂd acting Superintendent &f Banks of the State of Alabama, having

succeeéed fl. E. Montgomery, the former Superintendent of Bnnks who

gw&s such Superintendent on to-wit, January 27, 1932, at which timaw*

gthe Baldwin County Bank,'its buéiness and affairs were surrendered
Eto such officer for liquidation.as provided by law.

% i SECGNE: In the interest of brevity and fdr convenience
Ein reference the following abbreviations and the terms herein de-
Efined when used herein end in the schedules hereto attached will be
édeemed to have the following meanings unless the context otherwise

B
i

fclearly indicateé: ‘"Bank" mesns the said Baldwin County Bank, an

-;Alabama corparatlen having its prineipsal office at Bay Minette,
IB&ldWln County, Alabama as it was constltuted prior teo the reorgan-
1aation and reopénlng thereof "Reorganized Bank™ means said Baldwi:
County Bank as canstituted after sueh reorganizatlun and recpening;
i"Plan" means the plan of reorganizatlon of sald bank, an un31gned
mccpy of whilch is=&ttached as Exhibit "A" to the Petition of H. H.
montgamery, f;led in the Cireuit Court ¢of Baldwin Gounty, Alabama,
Eon September 28, 1952 the originals bheing on file in the said
g"Rearganized Bank".

THIRD: The "Bank™ closed on to-wit, Jemuary 27, 1932,

%and was surrendered to H. H. Montgomery, the then Superintendent of

Benks of the State of Alebema for liquidation, which liguidation

!l

Fpreeeeded under the said Superlntendent c¢f Banks and his duly

constituted and appeinted llquldating agents until the reorganlzati




| CERTLFICATE
STATE OF ALABAMA | i

[BALDWIN GOUNTY i - |
i .I, Robert S. Duck, Register of the Cirecuit Court of
?Baidwin County, Alsbeme, in Equity, 6o hercby certify that the

;foregéing instrument is & full, {rue, complete and correct copy

- iof & Decree rendered in the matter of the liguidation and reorganiz-
= : ;

‘ation of the Baldwin County bank, being case Number 1070 now pend-
iing on the Zgulty Side of this Court, as the same appears of - ?

B

‘veeord therein.

IH WITNESS WREREQF, I hsve hereunto sebt my hand and

- R s

Register.

ﬁaffixed the seal of the Court on this the 11lth day of Cctober, 1941.
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IN THE MATTER OF IN THE CIRCUIT COURT OF

- |
BALDWIN COUNTY BANK, - BALDWIN COUNTY, ALABAMA,
in Liquidstion. ' %

IN EQUITY. NO. 4030

Now comes the Respondent, Baldwin Gounty Bank, a
Corporstion, and for asnswer to the Petitiond J. H., Williams,
Superintendent of Banks of the State of Alebama, filed in this
cause on to-wit, July 1lst, 1937, says:

1. HRespondent hereby W&ﬁg@g notice of sald applicatien
end petition of said Suyerintendent éfiBanks snd agrees and consents
thst a hearing thereon may be had at any time.

2. This Respondent admits the averments of faét con~
tained in sald petition snd does hereby consent and agree to the
fmatters dealt wiﬁh gnd prayed for in the saild petition and does
hereby join in the prayers of the gaid petition and conéants that
appropriate decrees thereon may be rendered by'this eourt.

. Dated this 2nd day of July, 1957.

BALDWIN COUNTY BANK, a Corporationm,

IR o

As ite President.




matters other than those herein specifically dealt with are re-
served,

Done and ordered this lzth day of July, 1957.

DU Aane

Judge.




| & surplus of $3,153.62 is in all respects fully ratified snd con-

and meke such entries and trensfers as may be necessary to Tully

to said Fetition shall continue to be handled and liguidated by the

said capital structure being the cepltal stock of $46,846.3%8, and

firmed and said assets are hereby segregated for the purpocse of
constituting said capital strueture and Petitioner and said "Re-
crganized Bank" are fully authorized, empowered snd directed to makle

the said Segregatign on the boocks of the said "Heorgsnized Bank®

or of the "Bank" of any class or character shall have er:may agsert
any liemn or cleim on sny account whatever.against the said assets
to constitute the capital of said "Reorgenized Bank" on account of
ehy 11ability owing by the said "Reorganized B&nk" as it nﬂw'exigts.
7. The remaining assets in liquidation not proposed

to be segregated and which are not described in Exhibit "B" attacheb

"Reorganized Benk" at the direction of the Superintendent of Banks
as provided by law with éuch assistance as may be deemed prudent by
the Superintendent of Banks for the best handling of said assets
for the benefit of the depositors and creditors of the'old‘"Bank",
the further liquidation to be subject, however, to the provisions
of the former decrees of this Court. ,

8. The payment of $250.00 to J. B. Blackburn for the
services rendered by him as ocutlined in the said Petition is hereby
retified and confirmed and Petitioner and seid "Reorgenized Bank"
are hereby suthorized to pay it from ahy‘mbneys on hand belonging
to sald assets in liquidation.

9. Petitioner andrsaid "R@érganized Bank" are hereby
authorized and empowered to pay the costs of this proceeding from
any moneys on hand belonging to the asgets in liguidastiom.

! 10. This Decree has been consented to by all those
1made parties to this proceeding.

11, Jdurisdietion of this cause iz retained and all

effectuste said segfegatian and transfer, ,ond no deposltor or credif~



1937, the Court is satisfied thet sald Petitioner and said_
"Reorganized Bank™ have made proper charges of all amounts with

| whieh they or either of them sre to be charged for the sald period.
. That the disbursements therein set out were properly paid and that
Petitioner and said "Reorganized Bank" are entitled to eredit
therefor; that the expenses incurred in the gaid liguidation faf
the gald period and in connection with the reorganization and-
reopening thereof were reasonsble snd were properly paid out of
“the assets in liquidation; thet all of the said transactions re-
flected in the said Exhibit ané accounting were suthorized by law,
the "Plan®™ and the former decrees of this Court and the said
statement and sccounting for the period therein reflected 1z in
"all respects by the Court approved, ratified end fully confirmed.

5. The issuance by the "Reorganized Bank" in accord-
ance with the former decrees of this Court of its capital stock
amountj:.ng to $46,846.38, being all of the stock issued by the said
"Reorgenized Bapk" and now outstanding, is in gll respects ratified
end fully confirmed and the sald "Reorgenized Bank" shall continue
to do business under 1te original charter with an authorized
capital stock of $50,000.00 divided into 4,000 shares of the par

value of $12.50 each, of which $46,846.38 has been issued under
former decrees of this Court. The additional stock shall be sold
at such time and at sueh price as in the discretion of the Board
of Directors of the "Reorgenized Bank™ may be deemed advisable
after obtaining the epproval of the Superintendent of Banks as
provided by law.

6. The changes in the administrative deteils relative
tu‘tﬁe "Heorgenized Bank" as fully canﬁained in the said_Petition
are, in the opinion of the Court, teo the best interest.af all
parties.concerned and the proposed segregation by Petitioner
through said "Heorganized Bank" of g8ll ef the asssets shéwnrby
Exhibit "BY to said Petition consisting of cesh amounting to
$26,773.01; furniture and fixtures smounting to $1500.00; notes
amounting to $8,226,99; end bhanking house ameuntihg te $13,500.00

to constitute the capital structure of said reorganized bank,




DECREE,

IN THE MATTER OF IN THE CIRCUIT COURT OF

BALDWIN COUNTY BAWK, BALDWIN COUNTY, ALABAMA.

TAREDE S ST IS IEDE

in Liguidation. IN EQUITY. NO.1050.

Thls cauge camlng on to be heard on thls day was
submitted upon the Petltion filed in this Court on July 1, 1937
by 4. Ho Williems, Superlntendent of Benks of the State of Alabama,
:in his eapscity as such officer; upon respective answersg of the
fBaldwin County Bank, J. C. Burns, Attormey in Fact for the deposit-
ors under.the plan of reorganization of the bank, W. D. Stapleton,
| former President of the Baldwin County Bank, asnd upon the testimaﬂj
a5 noted by the Register, énd the same being considered by the Cour
it is, upon comnsideration by the Court, declared, ordered, adjudged
and decreed by the Court as follows:

1. Thet the abbreviations and terms hereinafter used
will, unless the context otherwise clearly indicates, be deemed to
have the same meangﬁg as Eésigned to them in the gaid Petition.

‘_2. The Court having taken jurisdietien of the afore-
éaid Petition, having fixed this date as the date feor the hearing
thereof, having decrsed that neo notice of the said Petition or the
filing thereof be given to any parties other than the "Reorganized
Bank", J..C. Burnsg, as Attorney in Fact for the depositors, and
W. D. Stapleton, former President of the Baldwin County Bank, and
that notice of the filingrof saiﬁ Petiticn;and any heesring théreon
having been walved by the "Reorgenized Bank"™, by J. C. Burns,
Attorney in Fact for the depositors, and by W. D. Stgpletcn, former
President of the said Bank, and this hearing being consented to by
all of the said partieS; the Court may proceed therewlth without
further notice to any parties.

3. The averments of fact set out in the said Petition
are Ltrue.

4. That upon examination of fhe statement 2nd account:
ing attached to the said Petition as Exhibit "AY which contains a
¥ full end complete statement of the liquidation of the old Bank

*A?rﬁm end including Oct@berii?, 1932, through and including June 21,




;ﬁIW'LBE MATTER OF T EHL?“IRCUE COURT OF

| BALDWIN COUNTY BANK

! g

BALDWIN COUNTY, ALABAMA.

Seng I ST PRI

IN EQUITY. NO. 1030.

i  The foregoing Petition having been presented t6 me on |
i this the 2%2"' day of December, 1937, snd the same having been
considered by me, 1t ig therefore Ordered that the é(-——-— day of |

December, 1937, %AMW& &a be, and the

same 1g hereby set as a day and plasce for hearing said Petition

, and 21l matters connected uﬂerewltﬂ. :
§ ' IT IS FURTHER ORDERED that at-least 33 Gays notice ?

y

the time of such hesring be given by notice upon Baldwin County,

e

o

Bank in"Lic i(‘atl()ll by service upon some of its fc}mer officers,

. upon the Baldwin County Bank, = ‘«op aticm by service upeon 8. F.

. Holmes, as iteg President.

i ‘ . '
Dated this Zz—- day of December, 1937,
_ LN o

] ' Judge.
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Petitioner further prays for such other, further and

general relief as he may be equi\gbly entitled to the premises

STATE OF ALADAMA i
i
MONTGOMERY COUNTY  §

State

Before me, the undersigned authority, within snd for

sald Coynty in said State, personally appeared J. H. Williems,

« who, after being by me first duly and legelly sworn, denoses and
. H o] . > o > £ )

says: That he is the Petitioner in the asbove end foregoing

© Petition and is Superintendent of Banks of the State of Alebama;

4.

that he has read over the foregoing Petition and that the Paects

elleged therein are true to the best, of his knowle

snd belief.

Sworn to and subscribed before me !
on this the 2273 day of December, [1937.

ﬁ@%/

Rotary Public, Montgomery County, Alabema.

-

dge, information

FOOT NOTE: The parties responcent are regquired to answer the

féregaing Petition but not under aatg

hereby expressly waived.

bencsfit

whereaf is

i

A

o
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and taxes amounted to zpproximately $60,000.00 which it wonld

nave becn necessary to pay before anything could be realized on

? sald judgments. The said Bay dinette Land Company offered cer-
; tain lots which were valued by it at $1500.00 and $6,000.00 in
cash in full compromise settlemeﬂt-of said judgments which offer
was accepted and aporoved without further order of Court be-
cause of the authority given by the said decree of October 14,
11932,

6. Petitioner and said reorganized bank will incur
eXpenses in connection with making the payument of the proposed

. dividend including attorney's fees, Court costs, printers charges

i and charges for addibional help for a short time and desire to pay
sald expenses from the assets in ligquidation. ;

E

THE PREMISES CONGCIDERED, Petitioner respectfully prays:

1. That the Court take jurisdiction of this Petition,

fix a day for the hearing thereof and give notice of the time and |

place of the hearing 40 the said reorganized bank and such other

parties as the Court may deem proper in the form and manner pre-

scribed by law.

2. That the Court further authorize the payment of a

dividend of 5% of the amount of the certificates of deposit_as

" outlined sbove and authorize the handling and payment of the
small deposits In the form and manner described in the foregoing
| Petition and authorize the making of the service charge referred)

# te therein.

i 3. That the Court a@prove the settlement with the

f 4. That Petitioner and said reorganized bank be author
ized to pay from the said liguidation fund, the costs of this pros
ceeding including Court costs, attorney's fees, printers charges

. and a reasonable charge for extra clerical help.




¢ 15, 1237. These judgments wore 1a lien on the lands owned by the

. dividend should be paid as outlined sbhove as =oon &5 possible,

e

as provided in the said decree of October 14, 1882, The amount of

i
3
|
{

i money required to handle the 944 swall accounts in the manmner out-

§

1ined abeve after deduct mg the service charge will be $352.24,
By paying the full amounts of these small accounts in cash at this|
time a large amount of expense will be saved due to the elimination

of the handling of these accounts and computing a dividend on them

-

each time a dividend 18 paid on the large accounts, but in paying

ide
them in full at th time the parties who are so paid will not be
sharing in the expense of the future handling of the assets in
liguidation and it is for this re ason, in the opinion of PotftloneE
advisable and necessary to make the servilce ch arge of ften cents.\l?

G-, * 1 1 5 a3 .;
tiils connection where the total dividend |to which any small deposit-

or is entitled amounts to ten cents or less, it will, of course,

all be absorbed in the servi ce charge.

4, Petitioner fu ther slleges that in his opinion =

Petitioner and said reorganized bank can, if authorized to do so,
be ready to gaj sald dividend on January 3, 1938, and would prefen
to pay said dividend by check in some suitable form, the said'checgs
te be actually signed by Bam G. Berry, who is emploved in collect-
ing and handling the said assets in itiguidaticon.

5. In 1833 the reorganized bank secured four judgments!

egainst the Bay Yinette Land Company, = Corporation, which judgmenks

- totaled $19,056.27 on which, however, the said Day Uinette Landg

Company was entitled to certain cradits reducing the principal sumi
i

due by it on seid judgments to approximately $10,175.00 on Novembelr

Bay #inette Land Company in Laldwin County, Alabama, which lands

were valued at approximately $70,000,00, but which were encumbered

by various mortgages snd = large amount of unpaid taxes, all of

which constituted prior liens. The prior liens, lunterest thereon




to pay a dividend of 5% of the amount of the certificates of

- whose deposits or claims originally amounted to $2.67 or more

. or claims amounted to §2.87 or more, and to avoid uhnecessary

. of the making the first dividend payment each of the said 944

- first dividend, less, in each case, where payment is made in full

‘necessary expenses that will be incurred in carrying on the

liguidation of said assets for a reasomable time.

. the decres of this Court rendered in this cause and dated October

214, 1922, and in owrder that the depositors or creditors whose de-
- work and expense in the fubure carrying and handling of the said
! er proposes to handle through said reorganized bank at the time

. accounts in the following manner: Pay 18.75% in cash at the time

. of deposit dssued in handling the large accounts and when the amount

B

liguidation fund sufficient moneys to pay a dividend of 5% on the
amount of the certificates of deposit to make the cash adjustment

referred to in this Petition, and to, at the same time, pay all

3. Petitioner, through sald reorganized bank provoses

deposit held by unsecured and unpreferred depositors or craditors

and for the purpose of further carrying out the nrovisions of
N _ _ :

posits or claims amounted to less than $2.687 may be paid in the

. same proportion as the depositors and creditors whose deposits

small deposits or claims that smount to less than $2.67 Petition-

of the first dividend, this percentage being equal to the zmounthf
stock issued znd the surplus deducted in handling the large accounts;

set up on the books a credit of 37.50% in lieu of the certificates

B

set up in lieu of the certificate of deposit is less than $1.00, E

, ;
I pay it in full with the 18.75% referred to above at the time of the

at the time of the first dividend, a handling or service charge of§

H
i

ten cents. In cases where the amount set up in lieu of the cer- §

: tificate of deposit smounts to $1.00 and more, pay 5% of this

amount with the 18.75% referred to above at the time of the first E

13

dividend, mec handling charge in this case belng made, the remalining
3
' |

43.75% of each of the small deposits having been shrunk or reduced



- where the deposits or claims of the unsecured or unpreferred de-

. positors or creditors amounted to less than $2.87 because accounts

¢ be made for the purpose of eliminating fractions of shares and

. ors or creditors a certificate of deposit for 37.50% of sazid

- criginal deposit and the balance of each of said original deposit

?
“of this size were so small that fractions of shares or fractions !
i

—De

¢ therein to each unsecurad or unpreferred depositor or creditor whose

deposit or claim amounted to $2.67 or more, for 12.50% thereof, re-

- tained 6.25% thereof for said devositor's part of the contributed |

surplus of said reorgenized bank and issued to each of gaid deposig-

amounting to 43.75% was shrunk end reduced as provided in the said

decree. Certificates of deposit or participation certificates were

issued October 14, 1332, which totaled $140,540.31, no part of which

has been pald at this time. No stock certificates or certificates

of deposit were issued and no deductions were made for surplus

i

11

b
i

" of certificates of deposit issued thereon would have been too

- small to make it practicable to issue them, it being provided in |

the said decree of October 14, 1932, that cash adjustments could |

f%ffactioﬂs of certificates of deposit that would bectoo small to

i serve any practicable purpose. This cash adjustment was not made

i at the time the original certificates of deposit were issued,

. the former decrees of this Court for the benefit of the depositors

4

»action ithethis matter being deferred until such time as sufficient

funds could be realized from the assets in liguidation to pay a |
dividend and make said cash adjustment. ‘ _
2. By further proceedings had in this cause in'this |
Honorable Court during the year 1937, Petitioner, through the said
reorgenized bank, was authorized to seggregate certain assets to

constitute thecapital stock and surplus of said recrganized bank |

the remalining assets thereof to be liguidated in accordance with

'
i

. and creditors of the old bhank which closed on Jamuary 27, 1832, ?

Eithe decree 1n this matter being dated July 18, 1937. Since the |

éisaid date Petitioner, through his representatives and the ssid

reorganlized bank, have collected and now have on hand in the said



IN THE MATTER OF ‘I THE CIRCULT COURT OF

'BALDWIN COUNTY BANK BALTWIN COUNTY, ALABAMA.

BT, PutTAS e T ST

IN EQUITY. NOo. 1020.

.‘ *

?TG TR TONORABLE F. W. HARE, JUDGE OF THE CIRCUIT COURT OF BALDWIN .
FCOUNTY, ALABAMA, SITTING IN BQUITY: S '

{s

Now comes J. H. Williams, Superintendent of Banks of the

. State of Alshama, in his capacity as such officer, and resgectfullj

v

.shows unto the Court and your lionor as follows: - :
1. The Bsldwin County Bank which closed on January 27,1

’: b . a 3 - o £
11932, and which was surrendered to the then superintendent of Banks

i
i
b

‘of the State of Alebama for liquidation was reorganized and reopen-

H
E
i
i
i
¢
!

‘ed =8 provided by law by proceedings had in this csuse in this '

§Henorable Court, the sald recrganization having been fihally auth—é

i

E
H

‘orized by a Decree of this Court rendered in this cause on October

E
i E
‘14, 1932, which decree provided in part as follows: i
N B
nThat all unsecured and unnreferred deposits snd claimes of every ;
~kind against the said Bank be, and the same hereby are, shrunk or ?
‘reduced to the extent of 4%8% thereof; that esch unsecured or un-
preferred devositor and/or creditor be paid 122% of the smount of
‘his originel deposit or claim by the issuence to nim of shares of
ythe cepital stock of the reorganized benk of the par value of |

.$12.50 per share; that 6%% of each such deposit or cialm be teken

~end retained by the reorganized Bank as contributed surplius; that
B74% of each such unsecured or unpreferred deposit or claim be. |
paid to the depositor or creditor owning same, by the isguance sndi
‘delivexyy to him of & certificete of deposit, payable only if and
~when all of the expenses, preferred claims end capital stock set-up
.as hereln provided for shall have been paid and the financisl con-|
‘dition of the reorganized Bank shall be such that in the opinion ;
‘of its Doard of Directors peyments may be made on account of the
‘gaid certificates without impairing in any menner the capital of
' $50,000.00 end the surplus of $25,000.00 which the sald reorgenized
'Bank is to have and maintain; that if, when, and as the condition
iof the sald recrgenized Bank is such that in the opinionol iits i
‘Board of Pirectors the seme may be done without impairment of said
“capital or surplus, payments ahall be made on said certificates of
Sdeposits in instellments of not less than five per cent of the !
amount of the certificates, which course shall continue until the |
'said certificates be fully paild; that in carrying out sdid plan

i
1
i
f
!

the reorgenlzed Bank is authorized to make guch adjustments in .

. cesh or otherwise, as may be necessary to eliminate fractions of
- shares and fractions of certificates of deposit too smell for it !
. to be practicable to work or carry them, and also such adjustments:
i as may be necessary bo establish for the recrganized Bank a ;
capital of §50,000.00 and & surplus of $25,000.00."

e

i
;

i

t

it i
i

The said reorganized Bank procesded under the terms andz

‘provisions of the seid decree and issued = stoek certificate |

PN

w i " Sy

5 v f : ; , ;




been authorized in the manner requimed by laws

1%s Because 1t does noi appear thatlthe Superinfendent'

£ Banks has disallowed the said claims |

iz; Ba&auaa it does not apgaar tﬁan & glaim Tor prefer=
ence as to the 5&1& fuﬁﬁu has éean filed in the mannpr raqﬁlreé by
lawe .

13:  Because said petition shows on ids face tha%'any
preferential right of payment as to the said funds has been waiveds

| 1&;; Because it afflrm&tlvely appears fram the 3&1& p&ﬁl"‘

tion that tha sai& Moneys were @eEQS1teé as & general aepeswt¢

15, Because it does not a§paar from the said peultlan
that the S&péﬁlﬁtenéeﬂt of Banka, or its duly auﬁherlzea agent,
has received %ha said moneyss

16, Because tha said petition dces'nat show where the
s81d moneys now clsimed are. ' -

17. For sught it appears from the said petition that the
8814 moneys were disposed of By the saild RBank ﬁrior to the time the
said ﬁuperintenéent of Banks took over ghe sald bheank for llqaldaﬂ
.tlon. _ S ! _

18. Because the said petition shows that Lilla &. Sim-
mons is the real beneficiary or party inl interest in this proceed=

ing.




BoarD OF EDUCATICON OF
BALDWIN COUNTY, ALABAMA,

CIRCUIT COURT OF BALDWIN COUNTY,
ET .LTLLa * . .

ATLABAMA.,
V3e

H. H. HONTGOMERY, a8 Super™

intendent of Banks of the

State of Alabama, llq&lﬁ&blﬁg
the Baldwin Scanty Banlk, BT AL.

)
)
H
)
)
)
)
)
%
]

Comes the respondents in the above styled ecause and demr
te petitionerts petition, and as grounds for demurrer sst down and
assien the following:

1. There is no equity in the petition.

Ze It does not appear from the said petition thaet the
Baldwin Qounty Bank was the depository designated by the Governor
of Alabamz %o receive and have the custody of Staite and County
“unds;

s DBecause it does not appesr from the seid petition
thet the funds claimed were uﬁlawfully deposited in said Bank.

4y Bacamaa'it doea not appeer that the Baldwin County
Bank unlawfully received the'saiﬁ'funése

Sa The sllegations of the said pebtition show thai

petitioner is not eniitled to a preference or lien for the moneys
daposited.

6. Beceuse it does not appear from the said petition
thet the sald funds are not wholly and completely provected by the
bond of the said Lille 4. Simmons,

Fe Because 1t does not appear that the ssid Lille 4AQ
Simmong hag not given bond with sufficient surety for the protec~
tion of said funda.

8. Because the said petlltion shows on its face that
the seid funds were and are the property of Lille A, Simmons.

G Because said petition is not brought in the name
- of the State of Alsbama,

10.  Beceuse it does not appear that the seid suit has



{page two)

by the depositors. creditors or stockholders or anyone else in-
terested, in another audit of the affairs of said Bank.

ETTorneys Tor aroresald parties.




H. H. MONTGOMERY, &3 Super- ) IN THE CIRCUIT COURT OF
intendent of Banks of the ) '
State of Alsbama. Liguidat- ) BALDWIN COUNTY, ALARAMA,
ing the Baldwin County Bank., ) '

} IN EQgITY.

T0 HON, P, W. HARE, JUEGE OF THE GIRGUET COURT OF BALDWIN GGHETYs
ﬁLﬁB&M&‘“

Now ¢cma Js Do Byrnes 4, D. Stapleton;'ﬁ. A. Simpson,
We We Comeron, H. P, Beaslays; F, €. Lowrey. R. M. Newten, ¥rs,
0s €4 Hall Sr.s Marjorie Maitthews,; Laura B, Matthews: W. P, Mat-
thews; Louise Hell, Mrs. Sue Trammell, Corneliaz Hall, Clara J,
Halls Mrs, Bessle Hall Byrne, Mrs, W. G, Hall, ¥Mery G. Byrne:
¥+ M, Ruple, J, E. Wood, Addie E, Phillips, W. M, Stuart, Mrs,
G+ B. MecConnell, He¢ G. Boeschen, L, F. Cain, 5, J. Whitley, Melena
Ce. Whitley, De F. Albin. Mrs, Nettie Lemerise. Mrs. Herbert R,
Weston, Mrs. S. A+ Y. Dahlberg, Alfred Dahlberg, Willard Bshl-
berg, Bunlee Agnew. Mrs. Dera D, Staples (By 8., A+ Y. Dahlberg. .
Agent)a Mrase. He S¢ Sh&rpe (B? 3¢ A. Y. E&hlberg: .&geﬁt) Hras,. Eo
As Hioore, Miss Addlie Moore, M. A« Locke, Lilla 4. Sinmmons, Re C.
Heard, John Chason, L, D. Owen, D, C. Byrne., Geo, T, Byrne, Jos.
G+ Beldwin, Ches; Head, J, M:; Smith, Ruth T. Bush, Canterbury
Motor Co,, BY Ve 04 McMillan, G. V, Ward, J. W, McMillan. Mocre
Printing Co. By W. M. Moore, J. M, Franklin, J¢ He Stacey, M. J4
Reedy, Mrs, R. C. Heard, W, H, Hawkins, Herbert R. Wesion, C. S.
Woodson, W. He Chandler, Thes. W, Gilmer, Louis Smith., Peoples
Fertilizer Co., By Ws M. Stusrt, Jessie D, Stapleten, John Laz~
zari, J. B. Lazzari, G, Pintarelle, C. Irwin, H. €. Byrune,; S« M.
Tharp, Geo, C. Marletie, Y. €., Hell, Geraldine ¢. Weekley, Mrs.
Gly b Sﬂilthy Annie E. Smith, ¥Mrs. G Ay BQ&R; Js We EArle, Thos.
Je. Barle, A. B. Myles, 4. H. Hitheringbon, Mrs, Mell Withering- !
ton, Chas. HEarle, Cly T, Smith, Laura Thompson, Mery F. Green, j
R. M. Babﬁﬂs E. D Bend, Hs He Mixon, €. E. GeErrett., ¥rs. He Py
Crumpton, Mrs. Myrtle Lee Broadus, and file this thelr request to
be permitted to intervene in that esriain proceeding on the Pe=
tition of H., H. Montgomery, as Superintendent of Banks, reguest=
ing that anether audit be mede of the books and records of the
Baldwin County Bank by an auditor other tham an auditor regulerly
in the employ of the State Banking Department, at the cost of the
. depositors and stockholders of s&id Bank in & sum not exceeding
Seven Hundred Fifty Dollars ($750.,00), and we further show unto
your Honor that eaeh of us are either stockholders or depozitors
in sald Bank. We further petition your Honor to be permitted to
intervene and file this objection or demurrer to said Petition:~-

FIRST:

That the Petitien filed by the Superintendent of Benks
"does not set forth that an audit was made by hls Bepartment by a
cempetent auditor or examiner,

SEGOEB.

That said Petition fails to state that a complete audit
of the books., reecords end affairs of the saild Bank has neob been
made under his directions by competent auditors.

THIRD:

That said Petition fails teo show any facts necessary
for the expenditure of the sum of Seven Hundred Fifty Pollars
($750.06), or any amount, for the purpose of another audit of
sald books gnd affalrs of said Bank.

FOURTH:

fhat said Petition falls to set forth any facts that
would justify the conelusion that any benefit would be recalved

{page one)



| authorized and empowered to pay the costs of this proceeding from

| matters other than those herein specifieally dealt with are re-

| served.

7. Petitioner and said reorganized bank are hereby

any meoneys on hand belenging to the assets in liquidatien.

8, This decree has been consented to by all those pade

9, Jurisdiction of this cause is retained and all

Dated this 3lst day of December, 1937.

Circuit Judge.
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of Alzbama through the reorganized Baldwin County Bank are hereby

; fully awthorized, empowered and dirscted to make cash adjustments

| as outlined in the said Petition in the handling of all small un-

| secured or unpreferred deposits eor c¢laimg that originally amounted

dividend which shall be on January 3, 1938, or as scoon thereafter
i as practicable 18.75% thereof and set up on the books a credit of
&7.50%, this last amount to be in lieu of the certificates of de-

posit heretofore issmed in the handling of the larger accounts,
and when the said amount of 37.50% so set up is less than $1.00,

i pay it in fall with the 18.75% hereinabove referred to, at the
é;time of paying the first dividend, less, in each case where pay-
ment is made in full at the time of the first dividend, a handling
er service charge of ten cents, which charge shall zlso apply to
ﬁ%and absorb alllageeunts where the first dividend, when paid in ?
éifull, amounts to ten cents or less. Where the amount of 37.50% so!
Eset; up in lieuw of the certificates of deposit, on all unsecured erE
unpreferred deposits or claims which originally amounted to less
than $2.687 amounts to $1.00 or more, 5% thereof shall be pai& at
the time of the first dividend with the 18.75% referred to above,

. and no handling or service charge shall be made. Each of the

: sald small accounts vwhich originally amounted to less than $2.67

ghaving been heretofore shrunk or refduced 43.25% by former decrees
iaf this Court. Petltioner through said reorganized bank is hereby
%expressly authorized, empowered and directed to make and charge
:the service or handling charge referred to in the petition and

in this paragraph of this decree,

¢ and four of this decres shall be made by check, each of which

i
Hi

- checks shall be signed by Sem G. Berry who is employed in handling
and collecting the assets in liuidatien.

6. The settlement made with the Bay Minette Land
| Company as outlined in the said Petition is in all respects approvi

iratified and confirmed.

" to $2.67 or less by paying in full in cash at the Hime of the first

i 5. All dividend payments authorized in paragraphs threé




IN THE MATTER OF
BALIWIN COUNTY BAKK

This cause coming

mitted upon the sworn Petition filed in this Court on December 24t

IN THE CIRCUIT COURT OF
BALDWIN COUNTY, ALABAMA,
IN BQUITY. ¥0.1030.

DECREE,

on to be heard on this day was sub- |

1937, by J. B, Williams, Superintendent of Banks of the State of

Alabama, in his capacity as stuch officer; upon the respective

answers of the reorganized Baldwin County Bank, a Corporation, and

oration, which closed on January 27, 1932, and the same being con-

ed

: L. T.Bhodes, former Vice President of Baldwin County Baﬁk, a Corp-

sidered by the Court it is wpon consideration by the Court declar

ordered, adjudgéd and decreed by the Court as follows:

1. The Court having taken jurisdictiom of the forego-

thereef, having decreed that

| ing Petition and having fixdd this day as the date for hearing

no notice of said Petition or the

filing therecf be given to any parties other than the reorganized

Baldwin County Bamk and L. T. Bhodes, former Vice President of the

Baldwin County Bank, and that notice of the filing of the said

Petition and any hearing thereon having been waived by said re-. .

organized Baldwin County Bank and L. T. Bhodes; former'Viae Presi-

dent of said Bank, and this hearing being consSented to by all eof

the said parties the Court may proceed herewith Witheut further

notice to any parties,
2. The averments
true.

é. Petitioner as

of fact set cut in said Petition are |

Superintendent of Banks of the Btate

of Aiabama, through the reorganized Baldwin County Bank 1s hereby

authorized and empowered to pay a dividend of 5% on all of the

certificates of deposit herefofore issued which total $140,540.51,

and are dated October 14, 1952; this dividend payment to be made

4, Petitioner as

| on January 3, 1938, or as sopn thereafter as practicable.

Superintendent of Banks of the State

g
;

y-



Be
said $4,486,36 as well as the amount of $26,236.90 there

named and atated.

State of Alabama,

County of Baldwin.

Before me, -g:}J\yggLﬂ¢;) (::Q;N»¢:§ , 8 Notary Pub-
S "

lie¢ in and for s=zid state and county, personally appoeared S. M,

Tharpg, who, being duly swérn, deposes and saye that he is

the County Superintendent of Education for Baldwin County, Ala-
bama; that as such he is the execufive officer of the County
Board of Education of said ecounty: thet he has knowledge of
the facts slleged in the foregoiﬁg.amendment and is suthorized
to make this preof and that all facts alleged as auch in the
gaid amendment are true and that as te all allegations therein
made on informatiorn and belief affiant is informed that the
same are true, and from such information belleves the same to

be true, and upon such information and belief states the same

Sworn to and subseribed before ///

to bhe truse.

me this 3 day of October, 1932,
(. .
Tinrar i -

Notary Public, Balawin County, Alabams.
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actually =20 held by said bénk; that the said Staple-

ton in paying over the gald funds to his gaid succes-

gor assumed the records of the said Bank te be corrsct
and coﬁsequeﬁﬁlg failed to pay over or otherwise scoount
for the aforesaid sum of $4,486.36; that he had no knowl-
edge of the sald manipulation of the Bank's records and »
thovght that he was accounting for and paving over allﬂm
of the public school funds which had been confided %o
him as such Treasurer; that yourrpetitioners, becauss of
the facts above aileged discovered slnce the filing of
the sald petition, now amend the same'by adding to the
$26,256.90 there claimed the sforesaid sum of $4,486.36,
thus inereasing the claimlof your petitioners against

the saié'Baléwiﬁ County Bank for public school funds of
Baldwin County, Alabama, to the sum of $30,723.263; that
all allegations contalned in the original peiition with
respect to the nctice and knowledge of the ssaid Bank in
recelving the depdsits there dealt with apply to and sre
repeated as to the aforesaid sum of $4,486.36; that the
-rights of your petitioners sgainst the saild Bank with
respect to the last named sum are those which are clisime
ed 1n thelr said petition Withfrespect to the funds there
dealt with; and that your petiticrersare entitlsd o the
saeme relisf with respect to said %4,486.36 as they ars
entitled to with respect to the other moneys recslved

by the sald Bank as alleged in their original petition,

2e By making all such alterations in the amounts snd

figures presented in and by the aforesaid petition ss may be

necessary te show that your 4§titioners claim a total of
$30,723.26 as a preferred o §!10r claim constituting & pre-
wrred charge upon the assets of the said Bank, in all respects
s gserted in their saidroriginal petition.
. By sc asmending the prayer of the said petition as

to m;
makefhﬁ relief there prayed for apply to and cover the efore~



In the mattér of
IN THE CIRCUIT COURT
OF BALDWIN COUNTY,

LY I 3

H. H. Montgomery, as Superintendent

of %¥® Banks of the 8tate of Alabanma, : ALABAMA.
liguidating the Baldwin County Bank ]
of Bay Minette, Alsbamea. : 1IN BEQUITY.

Come the Board of Education of Baldwin County, Alabama,
angd Tilla A. Silmmons, as Treasurer of the public school funds
of Baldwin County, Alabams, and byrleave first had snd obitain-
ed emend thelr getitioé heretofore filed in this ¢suse in the
following particulars, namely:

1, By inserting lmmediately after Paragrsrh 7 and
immediately before the prayer of the saidrpetitioa 8 pars=-
graph nurbered and raaﬁing as follows:

8, That one W. D, Stapleton was the immediate prede-
cessor of the gaid Lilla A, Simmons in the position of
Presgurer of the public school funds of Baldwin County,
Alabamas that the sald Stapleton retired from sa2ld pogi=
tion and the sald Lille A. Slmmons was appointed thereto
in the year 1931; that the said W. D. Stapleton, during
his temdf in the said position, was the President of Bald-
win éounty Bank and kept the publiec achool funds of Bald=
win County on deposit in the sald bank; that st the time
of his retirement from the said position he undertook
to pay over to his successor, the gald Lillu A. Simmons,
all of the public school funds in his possession as such
Treasurer then shown by the books of the said Bank te
be in the Baid fund; that since that time and since the
filing of the_aforasaid petition by these petitioners it
has developed and been discovered that the account of
ssid school funds in the said Baldwin Gount? Bank hsas been
‘8o manipulated by an employee of the said Bank for the
purpose of concealing hig shertages a8 to Indicate that
the amount of publie school funds beld on depozit by the
said Bank at the time of the retirement of the said Sta-

pleton as aforesald was $4,486,36 less than the amount
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bank should not be reorganized and reopened wpon the pilan set ocut in said petitien.

Dated this ___ day of September, 1332.

F. ¥. Hare _
of Baldwin County, Alsbama,

on this the ZL day of;;ggézééﬁggzgzgiﬁﬁ;>

A s

Judge of the Oyrouit Court
of Baldwin County, Alabama.

Done at the office & '

1932,
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public funds.

(3) Charge off all old capital stock, surplus and undivided
profits, and in addition charge off of deposits and common claims Sev_an-ss:i.xteenths
as losses. ) |

(&) Gapital stock of Three-Sixtesnths of the depesits and
common claime sizall be seit *up as néw capital stock and eurplus of said 'aa.nlc each
share being of the par value of $12.50 but chorged up on the books of the bank
as $18.75 iz erder $o have a@preximateiy $%0, 0@0,00 Capital Stock, $25,000,00
Surplus Pund and a Reserve Fund of something more than $15,000.00,

| (5) Certificates of Deposit shall be issued for Sixz—Sixteenths
of deposits (not including publie funds) and claims by common crediters, which
are to be "frozen" and show on their face that they are to be paid to thé de=-
pesitors and common eraiitors a3 develapmenis justify and as fast as the Di-
rectors feel can be done with safety in blocks of mot less than 5% of the amounts
of the d#posits and eommon claims,

(6) Tre decree of the Court shell specify that the old depositors

and creditors of the bank shall have no claim against any of the assets §f the
reargmizéd axnd reopensd bm, which are o bo held for the protection of the

new depositors and creditors,

(7) The following are to be Directors and Officers of £he
- reorganized benlc until the anmnal meeting of stockholders in January, 1933, fe-

wigs J. ¢, Burns €. A, Thompson
C. H., Bryars = A. D. Stapléfwn
¢. S, Tompicins &. W. Robertson
3. 7. Holmes Foster Hamilton

The Officers shall be:

Foster Hamilton - Vice-President,

S. F. Holmes - Vice-Presideni and Cashier.
(8) All assets, books and aceounts of the old bank to be turned

ever to said Officers snd Diractors and kept separaste from the ssseds of the re-
organized bank. 014 depositors and creditors are not to have smy claims against
the new assets, which are to be held to protect the new depositors and erediters.
A hearing will be had upon s aid petition at the Baldwin Gounty
Court House in Bay Minette, Alabema, on the ﬁi;y of October, 1932, at the
hewr of/0 4 ﬂ ‘Eat which time and place you are required $o be present to show

cause, if any there be, why such petition sHould not be granted and why such




Banks to reopen said bank,

IN THE MATTER OF
PENDING
IN THE CIRCUIT COURT OF
BALIWIN COUNTY,
e
I¥ EQUITY.

H. H, VONTGOVMERY, as Superintendent of

Banks of the State of Alabama, liguidating
the Baldwin County Bamk of Bay Minette,
Alabams, '

E. B, Nortgomery, Seuperiniendent of Banks, of the State of
Alabama, liquidating the Baldwin County Bank, heving this day filed in this

. Court his petition sabmitting"a_ plan for the recrganizstion and reopenimg of

the Baldwin County Bank, aﬁé’. preying amozig ether thingze that daie be set for

the hearing of the eald petition and t.hét notice of the said petition be given

to tke depositors, crediters and stockholderz of the said bapk, as required

by law. - ) ‘z;’f
It is therefore ordered, sidjudged znd deecreed that the £

day of @Z;Z(,wo ., 1932 be and is hereby set as the day for the

heering of the sald petitlonm: that the zsid méring 8hall be at Bay Hinette,
Alabama on the sald dé.te_ and thé:b notice of the tén&ency of the said petition
be givern tc the depositers, crediteis and stockholders of the said bank by Pab-
lication in the Baldwin County Times, a mewspeper published at Bay ¥inette in
Baldwin County, Alabama, for iwo eaﬁsecutive weeks, That the saié. netice

shall be in words and figures as follows:

"NOPICE %0 ALL STCOEKHOLDERS, DEPOSITCRS AND
~ CREDITORS OF THE BALDWIN COUNTY BANK, BAY WINEDYE, ALA.

Hotice is hereby givez that oun the 1&; of AR Aifs:

1932, B. E. Yontgomery, Superintendent of Banks of the State of Alabama filefd in

the Cirenit Court of Baldwin County, Alabama, a petition, setting out a plén for
the reorganization and reopening of said Baldwin County :Bé:a‘l_: and praying, emong
other things, for éecreé of said Court aﬁth@rizizzg the said Superintendent of

Said pian, which has ’b';een mgreed to by more than 5% of the de~
poaitors, in brief, is as follows:

(1) Upon the opening of s&id bank, pay unpaid liquidating expenses
and all preferred claims.

{2) YPre=za" the pubiic funds, which are due the School Fund of

the Gmty, Balﬁwin County, Town of Bay Minette, Staté of Alabame and the Probate

Judge, wntil the funds can be collected frem the asgets of the old bank, ’bu,t when

as nmch as $6,000.00 has been collected, the same o be prorated among the varions .

!
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the assets and liabilitles of the bank are exactly correct ag of

®. H. MONTGOMERY, AS SUPHRINTENDENT ] - ,
OF BANKS OF THE STATE OF ALABAMA, TN THE CIRCUIT COURT OF
LIQUIDATING THE BALDWIN COUNTY BANK, | BALDWIN COUNTY, ALARAMA,
of BAY MINETTE, ALABAMA. o

{ IN EQUITY.

TESTIMONY OF ROGER HAMILTON.

At the hearing of the foregoing cause , Foster Hawilten
8 Witness for“petitioner,"aftef'being“dglj'SWorn*testified in
open court as follows:

Examination by Mr. Stevens,

My neme 18 Foster Hamlilton and I am over twenty-one years
of age. 1 have been in charge of the Baldwin County Bank in
liguidation under the direction of H. H. Montgomery as Superintendent
of Banks since the 5ank was taken over by the Suﬁerimtendentrcf Banks
for the State of Alabama and I am familiar with the affairs of the
banke I have read the petition in this cause filed by the Superin-
tendent of Banks and the facts stated therein are trus. The exact
figures are somewhat changed because of certain payments and col=
1ections“but the genefal situation is corfeétly stated in the
netitions

On Examination by B.F.McMillan,Jr., the witness
gtated:

The facte and figures as stated in the petition showing

the time when the statement on which the petition is based was made;
the flgures would be changed because of payments and collections
since then but the general basis is correct. The gccownt“knewn a8

the Daphne School Funds is not inclf@ded in the school funds referred

to as g preferred claim in the petition,

Thereupon the witness was excused.,

:
|




i ev1dence was taken ta~v1t

' belng the petition flled by him on July 1, 135? testimony of

1§ THE MATTER OF IN THE CIRCUIT COURT CF
BALDWIN COUNTY BANK,

BALDWIN COUNTY, ALABAMA.
in Liquidation.

IN EQUITY. NG, 1070,

NOTE OF EVIDENCE OR TESTIMONTY.

At the héaring of this cause the following note of

For P@tltloner original petition of I. #H, Williams,

| Addie Lee Farlsh et S }-Hrwau—sq ,Q c, 71%}

For the Respundent Answer é&’Balcwin County Bank,
Answer of J. C. B&rns

Ind1v1dual}y and as Attarnoy in Fact for
depositors and Answer Qf ¥. D. Stapleton. '

Dated this 12th day of July, 1937.

O?/‘ZAQC(/(V/)\

Register.




State of Alabama,
County of Baldwin. .
- LN
Before mwe, 'Zkét,zrﬂc4ﬁa4_ (fZlAngg- ,» & nobary public

in and for said state and county, persounally appeared S. M,

Tharp, whm'being duly sworn Geposes and says that re is the
County Supsrintendent of Education for Baldwin Counby, Ala-
bamz; that as such he is the execubive officer of the County
Board of Zducatlion of sald county; that he has knowledge of
the facts slleged in the foregoing petition and is authorized
to make this.proef; and that a1l faets alleged 28 such in said
petition are true, and that as to all allegations there made
on information and belief affiamt-is informed that the same
are true, snd from such informsbtion believes the same to be
true, and upon such information and beliéf states the same

to be true.

2070

Stcrn to and subscribed before me

this m of June, 1832,

Notary Public, Baldwin County, Alabama .




6,
preference and prioriky to all other obllgations of the sald
bank not likewise preferred; that a lien therefor upon all
of the assets of the said bank now in the hende of the said
Superintendent of Banks shnuld_ba decreed ta.exist; and that
the said Stete Superinbendent of Banks should ray the said
claim out of the firgt funds avallable thsrefor, making sweh
payment In installments whenever as much as one thousand dol-
lars is avallable for that purpose.

Wherefore, the premises considered, your petitioners
pray that your Homor will fix an early day for the hearing of
this petition; thet it be ordsred that the test imony on such
hearing shall be taken orally in open court; that nobice of
the said hearing be given to the said Beldwin Cownty Bank,
to the sald H. H, Montgomery as State.Supéfintendent of Banks,
and to the said &4, E. Jackson és agent for the sald State
Sugefintendent of Banks liguidating Baldwin County Bank; that
upon such hearing it be ordered and decreed that with respect
to the =aid $26,256,90 of the public school funds of Baldwin
County there exists a priority which requires that the said
amount be paid from the assets of ssid Baldwin County Bank in
preference to all obher claims against the said bank, except
such as possess an equal or superior priority; that the said
amaunﬁ stands secwred by s llsn upon 2ll of the agsets of said
bank in the hends of the said State Superintendent of Banks:
and that the said State Superintandent of Banks be ordered to
pay to Lilla A. Simmons, as treasurer as aforesaid, from the
proceeds of the assebs of the said Baldwin County Bank. when
and as funds sre available therefor, the said sum of $26,236.,90,
peyment on acecount to be made whenever as much as $1,000.00 is
avallable for that purposs.

Your petitioners pray for all such other, further, and
general rellef agz they may be equitably entitled %to, the prem-
igss conszidered. Andrpetitioners will ever pray, ebe.

| ‘ﬁz%ﬂfmwa %%{évi *.Z:«-.«.%

olicitors for fHetitioners.




5.
Fions of the =zaid bank not likewise mreferred, which claim
stands sscured by a.lien of all of the assets of the gaid
Baldwin County Bank now in the hands of the said State Super-
“intendent of Banks,

8., That your petitioners are infonméd and belisve, and
upon such lnformetion and belisf charge, the facts to be that
there are sufficient assets bslonging to the said Baldwin
County Bank to pay the aforesaid amount dus the said Gouﬁty
Board of Hduwsatilon of Baldwin County, Alabama, s aforegsid,
and all other claims likewise preferred, but that there are
not sufficlent assebs to pay all of the creditors of the said
bank in full, and that unless the amount of sald public school
funds deposited and held as aforesaid is decreed to have a
prelerence and priority of payment over the common creditors
of seid bank said claim will be in part uwnpaid.

7. That by the aforesaid unauvbhorized or mlawful acts
of said bank in recelving sald deposits of said public school
funds there arcse a trust relationship between the said,baﬁk
and the said County Board of Education of Baldwin Comnty, Ala~
bame, representing the public and the public school svysbtem of
said county, tec the extent of the amount of public school fuggﬂwﬁw~” 
held as aforesaid by @he said bank; that the inability of the
County Board 5f Bducetion of Baldwin Comby, Alabame, to se- |
cure payment of the sald fund has seriously erippled and im-
paired, and is still seriously crippling and impairing, the
publlic school system of Baldwin County; 4labama; that mny
teachers sorely in need of their money remain unpaid for their
services; that the gsaid fund is still Ffurther needed for the
futuwre carrying on of the public schools of the said ecounty,
and consequently the obligations of the said County Board of
Education of Baldwin County, Alabama, are of a pressing and
urgent nature; that with all proper dispatch the sald amounts,. dgore-
gabing $26,256.90,0f the public school funds of Bsldwin County,
Llabaws, so Improperly recelved and held by the said Baldwin

County Bank should be paild from the assets of the said bank in



4.
for the said Lille A. Simmons ag treagurer as aforesaid to
deposit ahy of said publie school funds in said Ealﬁwin County
Bank; that all of the said pﬁbliﬁ school funds so received by
the ssid bank sre a trust fund of such kind and mture Enat
under the laws of Llabanme the same constitute a preferred
claim against and lien upon the assets of the sald Baidwin
County Bank and ghould be paild in preference and priority Lo
a2ll greditors not possessing 2 like or superior priority; that
on or prior to the 23rd day of May, 1932, your petitioners
filed with the said agent of the gaild 3tates Superintendent of
Banks a claim that the said public school funds be accorded
suenl priority and be paid sccordingly and the said State
Superintendent of Banks refuses to affi&matively or expressly
reject or allow the said eclaim,

5. That the saild Baldwin County Bank and its officers
'ﬁnew at the time that each depogit of the zforesaid funds was
made with it that such deposits were made Tor the safekeeping
of sald money untlil such time as the same should be due to be
paid oui under the orders of the County Board of Education of
Baldwin Comnty, &labama, for the legal and current expenses of
the public school system and public schools of the sald county: f
that all monles so deposited by the treasurer of the public
school funds of Baldwin County were in the nature of a special
account, and were not teo be used for any purpose other than
to cover the proper disbursements of the saild County Board of
Edﬁcation; that the saeid monies remained the property of the
said Board in trust for the public as a part of the public

school funds of Baldwin Counbty; that by virtve of the prem-

ises the aforesaid balance of $1,238.90 and the said $25,000,00

item of public school fumds of Baldwin County, Alsbama, so im=

properly recelved and held by the said Baldwin County Bank,

as is hereln averred, constitute a trust fumd which is a pre-

ferred claim to be pald Lo the County Board of Eduecation of

Béldwin County, Alabams, from the sassets of the zaild Baldwin }
i

County Bank in preference and priority to all other obliga-



3,
which hasg been appliled upon or.against said cashisr's check
of %163009;80 and sald deposit of 315,846.51; that consegquent-
1y there still remainsg of the said deposit the sum of -
$1,2%6,.20; thet in sddition to Lthe above mentioned items the
seid Lilla A. Simmons as such treasurer on or about January
6th, 1932, piasced with'the said Baldwin Counbty Bank for col-
lsetion the State Auditor's wafrant on the general school
fund for $25,000.00; that on the next day she advised the
said bank thet the seid warrent was not for general deposit
but was for collection and that the procseds when received
should be accounted for accordingly: that the said warrant
was colleeted through the Pirst Nationsal Bank in Mobiles; that
on or about January 1lth, 1932, the said Beldwin County Bank,
without any authorilty so to do, transferred the said $25,000,.00
from the said special collection account of the said Lills 4,
Simmons as treaswer to her general account, and that by this
improper and wnesuthorized transfer from sald speclal accomwmtb
to sald general or checking account the books of The said

bank were made %0 show 2 credit 5o the said Lills &, Simmons

‘ag such treasurer of $41,846.31 at the time that the affairs

of the said bank were taken over for liguidation as aforesaid;
that the sbove menbilonsd items, newely, the $16,846.31 stand-
ing in the checking account of the sald Lilla 4. Simmons as
treasurer by her authoriby, the said cashier's check of
$10,000.00, and the =zaid above explained item of £25, 000,00,
eagch snd all represented and constituted a part of the publie
school funde of Baldwin County, &labeme; and that this was
well known te the said Basldwin County Bank a% ths time that
each deposit making up zaid items wag made.

4, That the sald Beldwin Counby Bank was not a desig-
nated depositaby of publiec monies, had given ne bond as pro=-
vided by Segtion 3873 of the Code, and was not authorized or
empowered under the laws of this state % receive on general
deposit the aforesaid public school funds: that vhile she

was not 8o advised at the time wet it wae in faet unlawful



2.
ard reserved all other quesiions; that subsequently the said
supsrintendent of Banks hag sought other and further instruc-
tlons and authority in the premises from this Honorabls Gauré,
ali as mare fally appears from the proceedings in this cause,
whiech are hereby referred to; snd that by virtue of the maﬁ—
ters and proceedings aforesaid the administration of the af-
fairs of the sald benk is now under the jurisdiction of this
Honorable Court to be controlled and directed by and through
appropriste procesdings in the abové stated cause.

2. That the sald State Superintendent of Danks has
duly appointed A. E. Jackson as licguidating agent for the said
Paldwin County Bank, which appointment hes been approved and
confirmed by this Honorable Court, and the said 4. BE. Jackson
as such liquidating agent 1s now representing and acting for
the said State Superintendent of Banks in liguldating the
affairs of the =22i1d Baldwin County Bank.

3. That at the time that the said Baldwin Counbty Benk
wag taken over for liguidation as aforesald by the said State
Superintendent of Banks thers was on depogit with it %o the
eredit of the said Lilla A, Simmons, as Treasurer of the
Publiec Sechool Funds of Baldwin County, 4labamsa, the sum of {
$16,846.31 carried by her authority in a checking-éccount;
that she as such Treasurer also held & cashier's check on the
1932, which was and is an order to the sald bank by its‘eashier
to pay said amount; that boﬁh of said items consisted of-

publlic school funds of Baldwin Coundy, Alabame, deposited by i

‘the treasurer of public school funds of Baldwin County, Ala- |

beama, in said Baldwin County Bank; that the said banklnew at
the time it recelved each deposit weking up said itews that
the funds so deposited were publie school funds; that the said
amounts were insufflieciently secured by the hypothecaiion of
certalin collateral with the American National Bank & Trust
Ccmpéng, a8 trustes; that the s2id trustee has foreeclosed the

said pledge, realizing therefrom the net sum of $25,611.40,
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In the matter of

H. H, Monbgomery, as Supsrin- :

tendent of Banks, liguidating : IN THE CIRCUILT COURT OF BAIDWIN

the Baldwin County Bank of P COUNTY , & LARAMA.
Bay Minotte, Alabama. : IN BQUITY.

M e T M GG e kS ED3 BT B K SOW K M P S TOW TR N MM UG DR DGR 407 Gere s o X ek

TC THE HONORARLE F, W. HARE, JUDGE OF THE CIRCUIT GOURT OF BALDWIN

COUNTY, ATADLR, SLTYING 1K EQUITL:

fome the County Bosrd of Bducation of Baldwin County,
Alabama, and algo Lille A. Simmons, as Treasurer of the Public
School Funds of Baldwin County, 4Alsbamsa, and respectfully rep-
resent and show unbo your Honor as follows:

1. That your petibicner, the County Board of Education
of Baldwin County, Alabame, is a public gpvernmental boldy con~
stituted as is provided by the relevant statubtes of the Statbe
of Alabama, and holds in trust for public scheocl purposes the

title to &ll of the public school funds and property of the

saild county as is provided by law; that your petiltioner, Lilla

&, Simmons, 1s the treasurer of all of the public school funds
of Baldwin County, £labame, duly zselected and scting as sueh

ag provided by the statubtes of Llabama; that heretofore, to-wib
on the 2%h day of Januvary, 1932, Baldwin County Bank, & cor-
poratlion organized and deing & banking business under the laws
of the State of Alabama in Bay‘Mineﬁte, Aldabama, for meny years
before said date, was btaken over for liguidation of its af-
fairs by 4, H. Monbgomery, as Superintendent of Banks of the
State of Alabama, all as contemplated end provided by the
relevant statutes of the sald state; that on té-wit the 8th

day of Februwry, 1932, the said H, H, Montgomery, as such
Superintendent of Bapks, ligquidating the affeirs of the said
Baldwin County Benk, filed in this Honorable Court his petition
In the nature of a bill of complaint, ihvekinﬁ the jurisdiction
of this Honorable Court over the sdministration of the said
trugh, and seeking confirmetion by the Court of Qertain.of

his transactions thersby reported; that on to-wit the 10th day
of February, 1932, this Honorable Court granted the speéific

relief prayed for in the eald petition or bill of comuplaint

S T




THE COURT: I think your value on that is very conservative.

Js G, BURNS, a witness for the petitioner,'having been firvst duly!

and legally sworn, testified ss Follows:

DIRECT EXAMINATION, by Mr. Blackburn:

Qs Mr. Burns, you are attorney-in-Fact for the depositors under
thig plen of reorganizstion ? |

A, Yes, sir.

¥. You gre fully femilisr with these changes as reflected in
this petition 2

A. Yeg, I think pretty well scqguainted,

%. In your opinion is that to the best interests of everybody
connected with the bank to mekr these chenges 9

A+ I think so, yes, sir.

STATE OF ALABAMAL, )
BALDWIN COUNTY. )

I hereby certify that the foregoing pages, numbered
one to seven, both inclusive, contain s true and eorrect
transcript of the testimeny-in the cause hérein stylad, said
testimnny‘having been tsken in open court at Bay Minette,
Alsbams, on lMondsy, July 12th., 1937, |

In Witness Whereof, I have heretunto set my hand,

Jud:t.elal cireuit of Ala.

¥
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 Row, Mr., Holmes, you have handled the vaying of these preferred

And a8t the present Time there are no preferred claims out-

I will zsXk you if im ybur opinion these assets described in
Exhibit "B" are sufficient to constitute sound gapital ¢
Tes, sir. | |

I will ask you 1f in your opinion the assets deseribed in |
Exhibit "B* areﬁsufficiént value to mske 2 scund paid in |
capital of the smount stated in the petition ¢

Yes, sir.

¢laims, have you neot %
I have, yes, sir.

Heve sll the preferred cleims referred to in the Court's decrde
of October 14th,, '32, been fully paid 7 " |

In full, yes, sir.

standing 7

Ho, sir.
4nd the stock hes been issued as provided in that decree, |
amounting to the sum of $46,846.38, has it not ?
Yes, sir.

Now, in your opinion, is this further eha%gg in the adminig-

trative details to the best interests of everybody concerned 9
Yes, sir.
It will not prejudice the old depositors in the hank 7
No, sir.
In ybur opinion won't it help them %
It will be very helpful to them.
THE COURT: Mr. Holmss, as I wnderstand it, the bank is land- |

' lord of the drug store over there and offices 7 |
A.‘~Yss, 8ir, better known as the Arcade. 5
The ineome from that building nets you what 9
Without the bank psying any rental it will run spproximately |
$1800.00 & year. That would not include rental for the bamk.
MISS PARISH: - In other words, yom gat $1800R,00 rent on

| 3;m the building asnd get your bank free ?

A. Yas, approxamately $1800.00.
. 65—




Qs

. HOLMES, a witness for the petitioner, having been first duly

own the bank and in building the bank we are helping the old

depositors. [The more that stoek is worth the more they will
eveatually_reeover‘ |

I will ask you this, to take this plan as_oatlined, Will.it
enable them to more promptly receive payment from the
liguidation of the assets ?

Yos. ' ' 7 O

A
G
4.
Qe
A

and legally sworn, testified as follows: ]

DIRECT EXAMINATION, by Mr. Blackburn: : ;
Mr. Holmes, what is your official connsction with the Beldwin |
County Bank,? : ;
Fresident. |
How long have you been conunected with the bank ?
Since its orgénatation, November 1st., '32.

Now, are you femiliar with the value eof real estate in Baldwin

County, and in Bsy Minette 9 !
s
Yes, sir, I am fairly femilier with it.

H

What, in your opinion, is the value of this banking house cweri
here ¢ _

I would say not less than $20,000.00.
Not less than $20,000.00 9 |

Yes. FProbably $22,000.00.
You of course know these notes set out end described in the E
petition ¥ : % ;
I do, _ .

Are they worth their full fsce valus 9
They are..

Could you sell them today for that °
Without recourse, yes, sir.

Do you kmnow the furniture and fixtures set out in the petitienﬁ
I do,

Are they in your opinion worth more then %1560,00'?

They are.
B
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guffered due to the fsct they have not been able to secure

their deposits, and the main reason in our belief as to why

they ocannot insure their deposits is that we have not colleecte

gunfficient funds to pay in the capitel structure of the re-

organized bamk, but we find we have the cash to go with the

value of the building, furniture and fixtures and notes that

we helieve‘ta be absolutely sound to mske up the cspital

gtructure of $50,000,00, that is, capital $46,846,.38, and

surplus, $3,153.62, total eapitél strﬁeture,-$§0,06®.0®.

THE COURT: Thatl'smk adding the estimate of the bank and
fixtures ?

To the cash on hend, giving us & capitsl strusture of

$60,000.00. And we believe with this capital struétare paid

in on proper application, and working out the details, the

bank will be able to insure their deposits, and, if so, we

- are of the firm belief they will enjoy & greaier volume of

business; in fact, we have had a number of bankers in
adjoining eounties, particulsrly in Mobile, state that they
had & great deal of business belonging to Bay Einette,ran&
we state that the reason for that is that this Bank has not
bgen sble to insure its deposits, snd it is our belief that
when this capital structure ig paid in they will be able to
insure the deposits,.

And in your opinion if this Tfurther change goes through they

will be sble to insmre the deposits %

Yese

And thst wouldube to the best interest of the depositors X
We are certainly of the bvelief that would bhe to the bsst
interéat of 811 parties concerned, I might say to the old
depositors as well as the stockholders.

THE COURT: What would be the effect to the old depositors ?

There would he ne'change other than the assets not fegregated

in this capital stoeck will be liquidated for the old depositor

4nd, of comrse, you understand the old depositors actually

da

d

S.
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‘think it would be advisable to segregate these assets 9

‘to act in s dual capacity, that is, trying to build the bank

You know the value of those ¢

Yos, siT.

Is $1600.00 & reasonable value for them ?
A very reasonasble valus.

Miss Parish, explain to the Court in your own words why you

liey we start back there & little bit, Mr. Blaeckburn, at the
beginning of the reorgsnization 7

Yes, ma'm, just go shead ?

At the time we filed the petitionm, or the Superintendent of
Banks filed the petition, asking that the plans for re- ;
organizstion be ratified by the Court the agsets at thet time |

were appraised by 2 local eommittee, =and alsg_by & representa-

tive of the State Banking Department. The sssets as'appraisadi

by the local committes were approximately $3530, 000,00, and

- %
by the representetive of the Department $250,000.00, but we |
: i

did not feel that because thers was a difference in opinion
ag to the apprsised velues that would affect the reorganization;
or would meke the assets any better or worse, and we based

our appradsal at thet time on experience in the handling of j
other liquidations, and naturally the local commitiee basea §
theirs on the faith of the local citizens to pay, snd was E
only = matter of opinion, but it has developed ths sounnd %
values of the sssets were not ss great as they aﬁpearea to ;
be at that time. Second, the reslization of the value in

those assets has been disappointing, for the reason just state&
that the sound value was not &s great as thought to be at !
that time. 4and snother msin reason in the opinion of the %

Department is this, that the offiecers of the bank have had

on one hsndy snd foreing collection of the old assets on the §
other hand. Now, we come to the point. We realize that the
bank has suffered - you might say we are convinced they have

3~




did you hsve with the making of this exhibit

A T Supervised it.

9 4nd are fully familiar with it o

A, Fully familiar with it,

Ze Youm examln&d the list of eharges made in this petition ¢

A, In &etall yesa - |

R, .The payments made by the reorganized bank in 11Qu1datlen
are they reasonable and proper 7

a/ Yes,

. -fhey are proper sna to the beat intereat of all partieg

aoncerned 9

ii eﬁ. Y&Sa

4.  And this petition does represent swk trus ana aceurate list
of =all thinga relative to the liguidation of this bank from
October 17th., 1932 o June Elst., 1937 ¢

A Ya&. |

9. Now, the Exhibit "B" attached to this, Miss Farish, have you

5 | examined those notes sna mortgages that Trepresent this
figure of $8226.99 - | |

A, I have,

&. What, in your opinion, is the value of those ¢

A. Fsce value.

Yo And it is inadvisable for the bank o sedl them at this date ?

A« Certainly, for the reason that theyAgesa the revenue. g

R. This bank building the bank is in 8re you familiar with thet® |

; | | N

]Ab'Iam» : . E

i de Do you know t%he values of real estate over the State generallyﬁ
4. DSomewhat, yas. 7 ' |
! <e In your o?inien is that figure, %15,500.09, the reasonable

value of that building ?

b

I think 8C. ‘ ' .

4« TFurniturs ang fixtures, made @ partk of Exhibit “B“, are you

famlllar with . thoae ?

£ o I am. :




IN THE MATTER OF THE BALDWIN g
COUNTY BANK, & CORPORATION, g COUNTY, ALABAMA.
i

IN THE CIRCUIT COURT OF BALDWIN
I¥ EQUITY.

IN LIQUIDATION.

TESTIMONY TAKEN TH GBEN COURT
BEPORE_JUDGE ¥, W. HARE ON
VMONDAY, JULY 12TH., 1937,

FPEEARANCES:

—-—-—-mq—mmmu

l

FOR FETTTIONER:

Hon. J. Be. Blagkburn, Bay ilinstte.

Qe

A

A.

He

A,

Qe

g MI3S AEDIE LEE PARISH, s witness for petitioner, having been
i

first duly snd legally sworn, testifisd
- as follows: |

DIRECT RXAMINATION, by Mr. Blaekburn:

Wiss Farish, whet is your connection with the State Banking
Deparitment ¢

Deputy State Superintendent of Banks,

i
i
i
H

Whi is the Superintendent 9

Jo H. Williams.

Both of ycu hawve beeﬁ geting in that capscity sinece April Ist.
and hefere ?

Yeg, April '34,

Miss Perish, have you read over this petition that I have Just]

raad to the Judge ?

Yasd,

Are you Ffamilisr w1th the sllegations of fact contsined in
the petitlon 7

I =sm,.

 Are they true ?

Phey are, yes. _
This Exhibit "A"™ attasched to the petition, what eongegtian'
. lﬂ e

!
E
r
H
;
5

]
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J.. . Burns G. &, ?hempsbn
G. B. Bryars A. . Stapléioa
€. 5, Tompkins ' @, ¥. Bobertson
S. F. Holmes Foster Hamilton

The Officersg shall bve!
¢, We Pobsrtson ~ President, |
Foster Hamﬂ'tcfm - ?ice;ﬁééiﬁaﬁﬁ ,

5. Fo Holmes - ‘ﬁce—?resiaenf and Czshier.

(8) 411 assets, books and accounss of the old bank o be turned

over to sald Officers and Dirsctors and kept separate from the assets of the

reorgenized bank. 0ld depositors and creditors are no¥ to have any claims
. |
against the new asseots, which are to be held;to protect the new depositors and

creditors. |

A rearing will be had upen séid petition at the Baldwin County
Court House in .Bsy Hinette, Alabama ‘on the _&/A__da:y of Gcta’hai, 1332 at the
© hour of /) 'ﬁfﬂf , ot which time and place you are required to be preseat te
.sh"ow cause, if any there be, why such petigién sheul&_ﬁet be gcranted and why
gueh bank should not be reorganized and reep%ne& uapon the plan set ond iz sald

petition, & ZZL_ : .

Dated this 7, dzy of September, 1932.

Judge of the Cireuit Court

of% Baldawin County, Alabema,



NOTICE 7O ALL STOCKHOLDERS, DEPOSITORS

e . AND CREDITCRS OF THE BALDWIN COUNTY BANK,
BAY MINETTE, ALABARA.

Notiee is hsre’by given thet on the:zg & day of W

1932, H. H. ¥entgumery, &meriﬁtend.ent of Baznks of the State of Alsbema filed

in the Girm_zit Gourt of Baldwin Getmty, Alabama, & petition, setiting out 2

- plan for the reorginizeiion and reopening of said Bazldwin County Bank and
praying, among other tﬁings, for decree of said Court amthorizing the ssid |
Superintendent of Banks $o recpen sald hank. 7

Seid plan, which has been agreed o by more than 75% of the
deposifors, in brief, is az fellows:

{1) TUpen the epenlng of said bank, pay unpald liguidating
expenseg and all preferred éiaims.

{2} “Freeze" the public funds, which are due tke Sehool
Fx:mé. of the County, Baldwin Ceunty, Town of Bay Hinstte, State of Alabams and
the Prebate Judge, until the funds can ‘bé ecollected frem the assets of the
old bank, but when as muck as $6,000.00 has been collected, the same to be
‘pro-reted ameng the variocus public funds,

(3} Charge off all o0ld capitel stock, surplus and undivided
profits, and in addition charge off of deposits and common ¢lalms Seven- |
Sixteenths as losses,

() Capltal Stock of Thres-$ixteenths of the deposits and
comon ¢laims shall be set up as new capital stock and surplus of said barpk,
each shere being of the par value of $12.50, but charged up on the books of the
bank as $18.79 in erder tc have approximately $50,000.00 Capital Stock,
$25,000,00 Surplus Fand and a Reserve Fund of something more than $16,000.00.

(5). Gertificates of Deposit shall be issued for Sixz-Sizteenths
of deposits (not including public fonds) and claims by common crsditers, whick
are to be ”frezen" and shew on their face that they are t¢ be pa.:x.é. to the &e-
positorse ané common creditors as é.evelepments justlfy and as fast as thé di-

- recters feel can be done with ssfety in blocks of met less then 5% of the
smovnts of the deposits and common claims,

(6} Tl_le decree of the Gaﬁ‘t shall specify that the old
. depositors and crediters of the bank shall have me cleim against any of the assets
of the reergaizize& and reopened bank whick are to be held for the pretection
ef tha néw d,epesitars end creditors.

| {7) The following are to be the Directors and Officers of the

reorganized benk until the anmual meeting of stockholders in Jamuary, 1933, to-wit:;



the proofs made relative thereto, the said H. H@ Mbntéomery, &S
Sugerinﬂendent of Banks of the State of Alabema, liquidating the .
said Baldwin County Bank, ernd the Liquidating Agents appointed
by him, are hereby releassd and disehaﬁgea Prom further liguida~ -
tion of the said Beldwin County Bank and they end their bondsmen
are hereby released and discharged from any anﬁ all liabiiity in
and sbout the liguidation of the sald Baldwin County Bank.

It is further ORDERED, ADJUDGED AND DECREED that %he
court cost incurred by the saiﬁrﬁn H. Montgomery in the liquida-
tion of the saild Bank be and the same is hereby aréered tc be
paid out of the assets of the said Baldwin Céunﬁy'Bank. ,
| Dated at Monroeville, Alabama, this the J¢th day of
Qetober, 1953. |

Judge.



" H. H. MONTGOMERY, AS
SUPERINTENDENT OF BANKS
OF THE STATE OF ALABDAMA,
LIQUIDATING THE AFFAIRS
OF THE BALDWIN COURTY
BANK, BAY MINETIE -
ATABAMA,. '

PENDING IN THE CIRCUIT COURT
OF BALDWIN COUNTY, ALABAMA
IN EQUITY,

Nnatl? o St Mt S g e

This cause aoming,on to e heard upon the petitien
of H. He Mbntgam&ry, as Superintendent ef Banks of the State of
Aiabama, liguidating the Baldwin County Bank, fox final settle-
ment in the ligquidation of the said Baldwin County Bank, and
‘tne same being considered by the Court, the Court is of the
opinion that he is entitled fo the relief prayed for in the
said petition;

| It is therefore ORPERED, ADJUDGED AND DECREED thet
the acocounts of the said H. H. Montg&méry,:as Superintendent of
Banks of the State of Alabams, liguiéating the said Beldwin
County Bank, be and the same are hereby approved, and anf and
all things done by the said H. H. Montgomery in the matter of
the liquidation of the =aid Eank be and'the same are hereby
ratified and confirmed, aﬁé the account of the said H. H. Nont-
gomery in and about the expenses of the liquidation af’ﬁhe said
bank, including #he attorneys’ fees incurred by him in the said
matters, be and they are hereﬁy approved and confirmed, and he
is hereby authorized and directed to pay any and all amounts due
and unpaid in the matter of his expenses in the liguidation of
the said bank, including the attorneys' fees set out in the
said Exhibit "D® attached té said petition; and it further ap-
rpearing that the said H. hm Montgomery has delivered to the
proper officials of the said Baldwin County Bank as reorganized
all the assets of the said bank =md has paid over to them all _
_the monevs held by him belonging to the said bank, aﬁd has taken
due and proper receipt therefor, all of which appears in and

by the aﬁdresaia petition, the exhibits thereto attached and

.-
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S@w@ Baiéwiﬁ saﬁmxy, Alﬁb&m& i. Ca. Eall, formerly

*ﬁaﬁmby ?reasmrar of E&l@wﬁa @au&%y in liga oL & County &s;@aiﬁn

ory for saié,caﬁaﬁy, and I, M, Frﬁt"ﬁﬁm, 28 succssser to said
Be O. Hall, and pressnd agﬁntg‘ffaaﬁar%m @f;@aldmim.ﬁ@uaty

in lden of 2 Cowr

2ty depesitory, md respertiully show wnbo

Y@mr Hoanor ag fal owg:

i. That h@“@%@f@?@, toswdl, o8 the 27th dap of
Jenuary, 1@3&;.%&%@@&&

Coumty, Eﬁﬁk, 2 @aryufaﬁita ﬁr@a:izaﬁ
and doln

. Alsbame in Ba:

.gf ¢§$ ff&iyﬁwbg-ﬁ¢ He. ﬁ@mﬁﬁﬁmﬂTy, a3 Sﬁ@@ﬁiﬁ%enﬁﬁﬁﬁ of Bﬁﬁ%ﬁ

thﬂ@ &ffairs @f

the gaid

the sald @@%xﬁiwn

1 ef cﬁm@iaﬁﬁ% #nd reserved all other qu@@ti@ ﬁ

e

that ﬁﬁwﬁ@@ﬁ&ﬁﬁl@ éﬁ@'ﬁ&md Sm@&fﬁﬁt@:ﬁa@% of Bagks hes sought
other and farti%ﬁ iﬁs.ﬁf

otians and &ﬁﬁkﬁ@ﬁﬁﬁziﬂ e premises
ff@ £hie

_ﬁ#ﬁﬁ@ﬁ%&&-ﬁx&iﬂ; gli as more filly eppears from the

proceedings in this emuse,; which are heredy referrsd to3
and that by virius of the medlers and procesdings of oressid
: . . . . .‘3““ .



that en, to-wit, Mey Blst, 1938, potitioners filed, or caused
t¢ be flled with the said sgent of the said State Supsrintend-

ent of Panke = claim thet the said publiec m&ﬁi?@ and Tends be

agecorded such priority and be @ﬁi&.@@ﬁﬂrﬁimg%yg which claim
declines
the State Superinftendent of Banks /Ao either ellow or reject,
5. That, om, to-wol, Januwary 28nd, 1932, the said

Baldwin ﬁ@ﬁkty

rwak the s&iﬁ 8 Q. Eall &ﬁ Saaﬂ ty Treasurer
of Baldwin County iﬁ lien of a County @ap:gitarg'aﬁﬁ &. H.
Burne, whe resldes in the Counby of Baldwin, State of Als-
bama , @ﬁﬁaﬁ@d.iﬂt@ an agrsement, copy of which marksd
Exhibit A iz herete atiached and mads s part hereof as
Ehough set out hersing that the securities mentioned iﬂ 5ai§‘
agreement were then snd there delivered o the said 5. E.

Burns for the purpose ezpreszed in seid agréement, and are

85111 so held by him,

8+ That wpon a proper adiustmemt of acgounts
bebween the sald 0., ¢, Hall, as County Tressurer in llen

of =& ﬁéuﬁ%g deposibory and ssid E&?&wﬁﬁ Counby Bank it will
sppesr thet noe @&?& of the ﬁ&iﬁ smﬁ @f ﬁw&,ﬁﬁﬁg%z &0 o1

genersl dapoell o Ehﬂ cr@diﬁ of ths sald 0, C. ¥ell, og

such Treasurer hes besn reburnsi or peld o %h& seild 0, (.

Hall or to any other person or officer &&ﬁhﬁ?i#@& to receive
the sames that the Lobal fate values of the sesuritiss held

in esorsw as shown by Exhibit & herebo iz the sum of @&5,@@%;2@,
an amoint 1a sxeess of ihs superior and preferred clsim here
aaséﬁﬁﬁﬁg snd L7 ﬁ@li at Teoe v&lﬁ@ will f&&lg ﬁ&@iﬁfy said
éiaim"fér'tﬁ@ monies so ﬁe@&ﬁih@i wiﬁ&@u& &&th@ritﬁ by %he

s8dd Qs é '

£hat

wment, 0 W&x@h
ity the seeusritien m@ﬁtﬁﬁnaﬁ
@E”i& #hed In the iﬁ%t?ﬁmﬁ%% anpy af which Iz Eﬁhi@it % heraofl,

or so much tierest as may hﬁs nesssgary, should be s01d and e

proceeds thersol opplied o the repayment of the said public
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EXHIBIT "a¥,
DATE DATE DUE NUMBER HANE AMOUNT
12-26-31  5-25-32 91579 J. Arthur Bryars $ 500,00
1= 5=32 b 4232 oL684 Jason Malbis 1200,00
101231 6~ 1-32 92057 Joe Krauss 400,00
1- 2-32 2~ 1-32 92708 Mrs, J. H, Hastie & J.H.
Hastie 2250,00
. 1-12-32  2-12-32 92764 Frank & Mary Manoci 4600,00
| 12-24-31  3-25-32 92520 A. G, Allegri 2000,00 .
f 1o 832 6= 1-32 92724 Gust Primer 400,00
: 1e 232 7= 232 92590 T.8. Haverd & C.R. Weekley 648,20
1 1o 2-32 2~ 1-32 92754 F. L. Sanford . 1300.,00
g BuP4-Bl 2~ 1-32 89184 J.Clay & Ottice E. Diclman 1250,00
;‘ 11w B=B1l 2~ 332 01972 M. B. Hamilton 2100.00
124 3.3l 2- 1-32 92331 Honry D. Moorer 5000 ,00
1- 232 2=~ 1-32 92633 J. S. Page 1350 .00
1- 2232 2w 232 92664 H, M. Hall 1150,00
| 1- 2-32  B- 1-32 02635 Lo To RhOGES4.qe 4000,00 -
e SRR T T ERTSSEE T TYEEEET  Arehie MeMITlah T TV T2160,00
18-15-31  3-15-32 92493 L.Ge, Jolo, ADe, & J.Ro - | .
S ;| S¥¥mon ‘ © 2500,00
12-15-31  3=15-32 02484 A.B., T.G., A.De, & J.Re
g Wirmon : 2500,00
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of insolvency or otherwise, fall, refuss or neglect to bromptly
pay, account for or deliver, as the case may be, to the ssig
party of the second part, or to his successors op assigns in of-
fice, when demanded, any or all moneys or the proceeds of any and
all checks, drafts, bills of exchange, notes or other securities
deposited Dy him in his offiecial capacity, such failure, neglect
or refusal shall be deemed and taken to be a breach of this
agreement, and in such event, upon written notice by the party of
the second part, the party of the third part shall immediately
sell at public or private sale, in his discretion, said securi-
ties or such part thereof as ghall be necessary to make good such
default or failure, and in case of any such sale, the party of
the third part shall exercise due and reasonable diligence to ob-
taln the best market price for any securlties so sold, and the
proceeds thereof shall be paid to the said party of the second
part, as such County Treasurer, Should any surplus remsin in the
hands of the party of the third part of the procseds of any such
sale or sales, party of the third papt shall account for any such
surplus to the party of the first part.

3. In the event that the sald party of the second
part, at any time withdraw the deposit or deposits made hereunder,
thereby closing the scecount with the party of the Tirst part, the
party of the third part, upon written notice to that effect,
slgned by the saigd party of the second part, shall return to the
party of the first part the securities pledged hereunder and this
agreement shall be cancelled,

third part, and any’ such subsbituted securities ahall be subject
to the berms of this agreement, '

5. All fees and charges of the party of the third
rart shall be paid.by the party of the fipst rart,

. 7. This receipt and agreement shall bhe binding
upon the successors and asslgns of the respective rarties,

SIGNED, SEALED AND DELIVERED, this 22nd day of
Jenvary, A,D,, 1932, . ;

Baflwin C6. Bank

Witness:
W, C. Beebe o -
Witness: . ' By W, D. Stapleton , Prest,
—Ta Ga Reche
Ori e Hall
Witnesg: rigan ‘ a2

W. €. Besbe G. H. Burns




IN RE

' IN THE QERQ&I* CQUET o
H, H. MONTCGOMERY, &s Superia-
- tendent of Banka, liquidating
the Baldwin County Bank of
Bey Minetie, Alahama,

BALDWIN GQUNTV ALABAMA.

S e Ccnennt sl et St

This eanse_eaﬁiﬁg gn,ta be heard upon the verified
petition of H, H“Mbntgamery, a8 Superintendent of Banksg of the
State of Alahama; liquideting the Baldwin County Bank, hereﬁo~ 
fore filed in this Court, for an order ané decree authorizing

aad smpowering the said H, H., Montgomery, &3 Superintendent of
Banks of the State of Alsbama, liquidating the Baldwin County

B&ﬁk, to sell or compound 81l bad or doubtful debts and for the
settiement of all debts, claims of any and all nasture, depesits;
"and Tor the sale of real and personal property wherein the smount
oy amounts involved is of less value Than Twenty-five Hundred |
*ﬁéllars; and dus and proper notice of the pend&ﬁey of said peli-
tion h&ving beén given to the Baldwin County Bank, and the éame
being considered by the Court, the fourt is of the opinion that
the said petition should be fénte&;

| It i5 therefors ORDERED, ADJUDGED AND DECREED that the
gaid H./E. Montgomery, 4s Superintendent of Banks of the State of
Alabama, liquidating the Baldwin County Bank, be and he is hereby
duly suthorized and empowsred by this Order and by the statutes
made and provided, to sell or compound &1l bad or doubtful debis

and for the settlement of all debts, claims of eny and all Dae . . |

ture, &@pésits, and for the sals of real and personal property

of the sald Bank wherein the amount or amounts invelved is of
less value than Twenty-five Hun ed Dollars
Done, this the &ay of //f;aéé%ﬁngﬁ<\ 1%5

TJUGES.
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THE CIRCUIT COURT OF BALDWLN

ﬁﬁmé ALAB 18 A

- IN EQUITY.

TO ANY SHERIFF OF BALDWIN COUNTY, ALABAMA:

, The Hon. H H; Esntgemary, supsriﬁtendent of Baaks ef
the State of Alﬂbamﬁ, 1iqni&atiag the Baldwin County Bank, having i

. filed his petitien in this Court on this date praying fer a blak-

ket order suthoriziag him as aueh Su@erintaaﬁent of Banks te sell
~or compound 811 bad or doubtful ﬁebts, a&é for the settle&eﬁt of
all debts, claims of any and &ll nature, deposits and for the sale
of resl and personal properity wherein the smount or amounts in-

volved is less then Twenty-five Hundred Deollars {$2500.00);

YOU ARE THEREFORE COMM
Bank to appear before this Court on the 25rd day of March, 1932,

ANDED to summon ths Baldgin County

“and to contest the said petitiom if it so sees £it.
WITNESS my hend and official seel, this the /G m dsy
of Mayeh, 1933,

4

€TerE of the CiToult Court of
Baldwin County, Alabama,



NOTE OF BYIDENCE OR THSTIMONY.

q. H. HONTGCMERY, AS SUPERINTENDENT
OF BANKS OF THE STATE OF ALABAMA,

TIQUIDATING THE BATDWIN COUNTY BANK
of BAY MINKITE, ALABAMA. o

IN THE CIRCUIT.COURT OF -
BATDWIN COUNTY, ALABAMA.
IN EQUITY. '

P e PRI R

At the hearing of this-cause the following ﬁote of
evidence was taken, to=wib;
For Complainant:
" Original petition
Testimony of Feoster Hamllton
For Respcndent:

Angwers of Respondent,
Tegtimony of Fester Hamilton.

Attest:

I - T '
ki kS 4 fﬂmﬁg T e A T L
' £ REGISTERER




EXHIBIT #=ge

STATE OF ALARAMA . )
BALDWIN GOUNTY )

This sgreement made and entered into on this the 4%h éday
of February, 1932 by and between B, H. Hontgomery as Superintend-
ent of Banks Teor ths State of aslebama, liguidating ths affairs of
~ the Baldwin County RBank, located at Bay Minette, Baldwin County,

Alabama, pasriy of the first part and W, C. RBeebe and J. P, Beebe,
Attorneys<at~Law, 8t Bay Minette, alsbama, parties of the sscond
vart, &z Attorneys, WITHESSETH: . :

Pirst. Perty of the first part hereby agrees %o smpioy
partles of the second part to look after ail legal matters con-
nected with the liguidation of sald Bsldwin County Bank, and here-
by agrees to pay pariies of the second part the sum of Twelve Hunds
red {$1200.00) Dollars, as a retainer's fee for which ssid second
parties asgree to counsel and advise with the Liquidsting Agent .
and the Superintendsnt of Banks regarding zll legal matiers con—
neeted with the ligquidation of the Baldwin County Bank, and file -
il such ex parte petitions as may be necessary from time %o time,
in order to obitain such decrses of the our: as may be necessary
to an orderly and proper liguidation of the affairs of said Bald-
win County Bank, including the petition for the final settlement
of sgid matter,

Second, Parties of the second part agree to accept,
sald employment upon the terms ahove set out and render said above
mentioned services, counsel and advice when and as requssted.

Third, Party of the Tirst part sgrees that all collsce
tions of notes and mortgages shall be turned over to the parties
-of the second part when it becomes necsssary to have legal help
in collecting the same and the second parties are to have such
attorneys® fees as are provided by the instruments themselves.
It is further agreed that when partial collections ere made on
instruments, or judgments recovered, the collectieon shall he Dro—-
rated equitably betwsen first and second parties, in proporition
to the debt to be collected and the attorneyst fess providsd by
the instruments themselves, or Tixed by the judgment of the fourty "

‘Tourth. That parties of the second psrt ars to repre-
sent the party of the first part in bringing any suit or suits
that may be necessary for the protesction of the creditors of asid
bank snd defend all suits breusht against party of the first part
in connsction with the liguidation of said bank, and first party
dgrees 1o pay a reascnable attorneys! fee in all such cases, said
foes to be approved by the Court. o

In witness whereof the partiss have hersunte set théir
hands on this the day and year first above writien.

H, B, Montgomery
Superintendent of Banks

W. . Beebs
Attorney

J. F. Beebe
attorney




ZYGIRIT 7p®

STATE OF ALABAMA )

HONTGOMERY COURTY )

By virtue of the authority vestisd in the Superintendent
of Banks by Sectiocn 6309 of the 1923 Code of ﬁlﬁbama; the vnder-
sligned took posgesslon of the property of the Raldwin scantyrﬁank;
located in Ray Eﬁnetta; Raldwin eo&nty; Alabama on January 28,
1958; |

| It is necessary Tor the nn&ersignaﬁ to employ an ggent 

to asgist him in the dischargs of the duties of liquidating and

" aistributing the assets of said bank;

THEREFORE, by virtue of said suthority vested in me as
aforesald, I do hereby coustitute and appoint 4. E. Jafkson as my
agent in the sald matter of liquidating the affairs of said Balde
win County Bank, én@ do-herebyiauthcrize him as my agent aforae-
said to perfomrm éuch dutles conneected with auch liquidation as
T could do and perform in my own proper person.

Witness my hand and seal of office on This the 4th day
of February, 1932. |

H, H. Nontgomery

Superintsndent of Banks

STATE OF ALABAMa )
MONTGOMERY . COUNTY ) R

I, H. H. Honigomery, Superintendent of Banks in and for
the State of Alabama, do hereby certify that the forsgeing is s
trus and correct copy of the appointment of A, E. Jackson as the
Liguidating Agent of the Baldwin County Bank, located in Bay.
Minette, Baldwin County, alasbama, as the seme sppesars on flls in
ny office.

Witness my hand and Seal of 0ffice on this the 4th day
of February, 1932.

H. . Montgomery
Supsrintendent of Banks




iz heretc ettached, merked Exhibit “O% and made & pert of this pe-
titicon.
POURTH:

.That it will be necessary and oroper for ﬁ&a gaid YLigui-
dating Azent to have temporsry sssistanee from time fo tiﬁe and to
incur other expenses in order %o rroparly end efficiently look af-
ter and handle the liguidation of the affairs of the sald Bank.

FIFTH:

That taxes levied by lawful authority on the said bank
end the properties of the said bank are due end unpaid, and there
8y be cther lisns and charges of & preferred nabture tha? should
be immsdiately péi& for the protection of fthe assets of the said
bank. |

THE PREMISTS Gezqsznmga; the petitioner prays that this
Honorsble Court will make and enter a decree confirming the &p-
poiniment ané sglary of the said A. B. Jackson as Liguidating
Agent of the said Bank and of its affairs as afareéaid, and élso
approve the employment of the said ¥W. . Beebe and J. P. Deshe asg
Gounssl under the aforssaid contract, and permit him to pay the
sald salary and fees aforesaid, and also suthorize the employment
of any additional help and incur other expenses that nay be neces-
Sary and proper in the protsction and celleetion of ihe assets of
the said bank and in the liquidation of the affairs of the said
bank; Petitioner further prays this Honorsble Court o suthorize
and direct yoﬁ? petitioner to aseertaiﬁ and to pay all,ta13$,J1iéns.
aﬁ& charges of a preferred nature which are due or that shall be-
~come due in the future, and generally %o do und pserform all such
acts as shell properly conssrve the assets of the sald bank for
those wﬁg may be entitled theréta; and your postitioner pravs for
&ll such orders end decrees as shall be proper in the premisss,
Petitioner further prays this Homorable Court shall hold the cause

made by this petition on the docket of sueh court for sueh other



W TEE MATTER OF:

TR THE CIRCUIT COURT OF

BAIDUTI COUNTY, ALAB&MA.
™ EQUITY.

H. H. HMontzomery, &S Superin-~
tendent of Banks, Ligquidating
the Raldwlin ﬁaan%y Bank of
Bay Minetie, alebamsa.

P Bttt Socits? Saipea” St S i

i 1o ;hﬁ HoW. F.o W, HﬁBE FUDGE oF THE CIRCUIT couRT oOF
BALDWIN COUNTY, ALABANA, LR'EQﬁITE SITTIRG:
Gomes H. H. hﬂnugamery, ss Supsrintendent of Banks of
the Jtate erélabama, and iepresenta unto your Honor as follows:
That on ﬂm s7%h day of Iamarv, 19%2, the Baldwin
Gounty Bank, & corperation organized snd existing and doing a

banklng business ﬁnda& the laws of the State of Alabsma et-Bay - ‘;"~a
'"ﬁlﬁeﬁ@mh_ﬁgMbgm&; was by rasalutlaa af a majority of the Board of I
pirectors of the said Bank turned over to the peititioner, I H.
Montgomery, &s Snperinten@aﬁt of Danks of the State of Alabama,
for liquidation of the affairs of the said bank, a copy of which
said reaolu%isa af thg Board of Directors of said bank ig harsto
sttached, merked Exhibit ¥a® and made a part of this petition.
| SECOND: |

That in order Lo Properly liguidate the affairs of the
seid pank your petitioner, the said H, H. Montgomery, as Superin-
tendent of Banks ef'ﬁhe atate of Alabama, hes appaintaﬁ:g._ﬁ,
Jackson as Liéuiéating Agent and has fixed his salary at the sum
ef‘@wn Hun&rad,ﬁallarﬁ_i%ﬁe@*OQ)_par-mﬁnﬁh; a copy of saiéwa@paintﬁ.%; 3
ment is hereto attached, marked BExhibit ﬁB”:and made e part of this - }
petiticn.

TETRD:

et it is necessary and propsr for your peiitioner,
said H. H. MonitgomeXy, as Supsrintendent of Banks of the State Of
Alabama, to have legal counsedl and advice and that he has employed
. 0. Beebe and J. P. Beebe ef'Béy Minette, Alabama; therefor, and

has entered into econtract with them, & copy of which seid contraet

-u' ..
it
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i other and further matters and questions'éﬁé hereby

reserved.
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andfer the assets acquired therewith directly or in&irectlyo

10. The said recrganized bank shall keep separate,
28 near as may bs, the existiﬁg' assets of the said Bank and the proceeds of
all loans obitained thereon and of all sales and colleckions thersef, from
any additional assets which it may acquire, in such manner that all interested
parties, including the Superintendsnt of Banks of the State of Alshema, may
check as accurately as will be possible under the circumstances the reéult
of the operaticn wnder the recrganizstion and also ascertaiﬁ whether or not i
~there is omplisnce with the provisions of this decree. |

| 1i. That such claims agsinet the said Bark as have

teen allowed by the Superintiigent of Banks of the State of Alabama as being
preferré& shall be so tréateﬁ and paid by the Bank as recrganized: ihat such
claims as he hes allowsd as common or unpreferred claime shall be so trested
and adjusted; that ony appesls from his rulings rejecting claims shall be
hesard a8 provided by statute, and, when the status of each such claim shall
heve been ascertained, it shall stand subject to the releévant provisicns of
this decree; that all pending litization affecting the sa2id Bank or iis
assets shall be determined withount regard %o this desree, except thai all i
settlements of any judgmenis rendered sgeainst the said Bank, or the Superin-
tendent of Banks on its account, shall be only under and mursuant to the
relevant provisions of this decrse: that the Directors and Officers of the
said reorganized Bank shall take such action with respect te¢ all such pend- .
ing litigetion as they deem %o be fo the interest of the sai& Bank, and
alse ghall do 21l things, necessary or proper to the perfecting and carrying
out of the reorganization hereby suthorized and cén&ucting the busineés E
of the reorgenized Zank; that all cleims against the said Bank which the law —
required to be proved to the Superintendent of Banks and were not s¢ proved
within the time =zllowed by law sﬁ@ll be and stand berred as claims against
said reorgenized Bsnk; and tﬁat the said State Superintendent of Benks shall
file herein withk &1l copvenient digpateh a full statement and acécunt of
a1l of his receipts and disbursements irn the hendling of the affsirs of
said Bank and an inventory of the assets delivered by him tc the Qfficers
and Direectors of the reorganized RBank, _ | |

12, That the Court hereby retains Jurisdiction of

this cause and hereby orders that the same remain upor its docket that any and

all erders hereafier sppearing to be necessary or proper may be made, All




~h-

ssgets of every kind and &eécript;en, bocks, accounts and records of the
said Béﬁk; and that the said Directors and Qfficers so selected be, and

they hereby are, suthorized and directed t¢ re.open the said Bank and pro-
ceed to conduct the same as o Banking institution under its originsl charier,
but subject, however, to the provisions of this decree,

Ts :That the said reorganized Bank shall cellect and
convert into money as fast as the same may be done without undue or unweason-
able loss or sacrifice,-the existing asssis of the said Bank, and from the
first monies available from such collections shall pay a1l proper cosis and
expensas 50 far iacurred in tbe administration of the iigquidation of the
said Banlk, and any claims which have 8 gpecisl preference vrovided by law: it
ghall next pay the aforesaild clalms of the State of Alsbama, the Probate Judge
of Baldwin County, Alabama, ahd ¢, X. Page: thereafter all funds realized from
the existing assefs of the said Bank, less any contribution which is to be
made thersfrom as & part of the expense of opsrating the said Banlk, shall be
paid ratably on account of the sald claims of the County Board of Education
of Baldwin County, and Baldwin County and the Town of Bay Winette, distri-
butien and-paymeﬂt to be made as and when as much ag $6,000.00 is available
for such purpose, and to continue unitil the sald preferred élaims be fully |

paid and satisfied; and thereafter retain the amount of the capital stock

set-up as herein provided; after which the certificates of devosits shall te ﬁ’fﬂ

vaid =8 herein provided.

8. That the said reorzanized Bénk shall be operated
as economically as is possible, and the expense of such operation shall be
borne by and taken from the profits, if any, aceruing therefrom, but in the
event-that such profits be not sufficient to pay such expenses, then the
&eficit mey be pald from the proceeds realized from the présent aggets of the
Bank.,

g. The reorganized Bank may borrow meney with which to
carry on its coniemplated business and secure the samé by mortgage, pledge
or hypothécaxicn of a reasonable amount of the existing asseis of the said
Park, but the charge upon said asseis hereby decreed and established in favor
of the County Beard of Zducation of Baldwin County, Baldwin County, Alabama,
the Town of Bay Minette, the State of Alabama, the Probate Judge of Baldwin
County, Alabamz, and G. X. Page to assure the payment of the said respective

items of public funds, shall folloew and be fixed upon the cash so borrowed

. -
bt 2 b i o e
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lic School Punds for which G, X, Psge is accountable; that the total of the
said public funds is $&2,234.11, and that ﬁha remainder of the deposits in
the sald Bank are common deposite; thnat there exists with.respect %o each

of =aid deposits of public funds a priority er preferential right of pay-
ment from the assets of the said Bank, which in equity is 2 charge upon the
gaid assets superiar-to.any and all other claimes except the exzpenses of ad-
ministration and such claims as may be preferred by law; that such priority
or preferential right of payment and such chargs upon the assets of the said
Bank is hereby decresd and established in ?avor of the County Board of Ed-
uecation of Baldwin CUeounty, Alabama: parsuant to its amsnded petition sub-

witted a2lomg with the aforesald petition of the Superintendent of Banks of

the State of Algbasme; in favor of Baldwin County, Alabams, pursuant to ifs

‘petition submitted on this hearing; in favor of the Town of Bay Kinetts,

the State of Alabazma, the Probate Judge of Bgldwin County, Alabama and G, K.
Pgpge, respectively, for the aforesaid respective amounts of their respective
claims; and that the said claime be paid in the order and menner hereaffer
provided,

6. That all of the present officers and directors
of the sald bank forthwith do file their respective resignations with the
Su@érintendent of Banks of the State of Alshama, which is now treated and
consideraed ag having been done; that more than three~fourths in amount of
the depositors and creditors of the said Bank have éonsente&, in writing,
to = reorganizaii§n of the said Bank as hefeby anthorized and have selected

as a Board of Directers for the said Bank, to serve until the regular anmial

meeting in Jamary, 1933, the following individuals, namely, J.C- Burns,

G. A. Thompson, C. B+ Bryars, A. D. Stapleton, C.$. Tompkins, G. W. Roberi-
son, S. F, Holmes and Foster Hemilton, and the said Directors so tentatively L
selected in turn have selected the Ffollowing officers for the proposed re-
organized Bank to serve until the annua; meeting in Jamary, 1933; na$ely.

G. Wx Robertson, President; Foster Hamilton, Vice-President, and §. F. Holumes,
Vice;?resident and Czshisr: that the saia'selectian so made of a Board of
Directors and Offiers fef thé reorganized Bank to serve until the regular

anmial meeting in January, 1933, are hersby approved, ratified and confirmed;

that petitioner, the Superintendent of Banks of the State of élabi%fjﬁ?iiaﬂ”"“wﬁﬂﬂﬂ Z
: A , B
and he iz hereby, authorized and direcied to turn over and deliver to the

pfficers and Directors so selected for the said rearganiée& Banle 211 of the |
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certificatesrevidencing the said capital stock, the said certificates hereto-
fors baving been surrendsred by the holders thereof for such purpose.

k, That 21l unsecured and unprsferred deposiis and

claims of every kind ageinst the said Bank be, and the same hereby are, shrunk

or reduced to the extent of 43%] thereof; thet each such unsecured or unpre-

ferred depositor and/or erediter be paid 12%) of the amount of his originsi
deposlit or claim by the issunance to him of shares of the capital stock of the
reorganized Bank of the par value of $12.50 per share; that 63f of each such
deposit or claim be teken and retained by the rearganize&.Bgﬂk ag éontributed
gurpius; that 37%% of each such unsecured or uvnpreferrsd deposit br ciaim be
pald to the depositor or creditor owning the same,ipy the issuance and de-
livery to him of a certificate of deposit, payable only if and when all of the
expenses, preferred clkaims and capital stock set-up 28 herein providei for

shall bave been paid and the financial conditieg of the recrganized Bank

shall be such that in the oplnlon of its Board of Directors payménts may

be made on account of tﬁe said cersificates without impairing in any manner o
the capital of $50,000.00 and the surplus of $25,000.00 which the said re-
organized Bank is to have and maintain: that 1f, when, and as the condition

of thé sald reorganized Bank is such tﬁat in the opinlon of its Board of
Directors the same may be dene without impairment of said capital or surplus, v
payments shall be made on sald certificates of deposits in imstallments of not
less than five per cen? of the emount of the certificates, whish course shall
continue until the said certifieates be fully pai&;(that in.carrying out

eaid plen the reorganigzed Bank is authorized to maké such adjustments, in cash.
or otherwise, 28 may be necessary to eliminate fractions of shares and fractions
of certificates of deposit too small for it to be practicable to work or earry |
fhem, and also such adjusiments as may be necessary to establish for the re-
orgenized Bank a capital of $50,000.00 and a surplus of $25,000.00,

5, That there is on deposit in the said Bank $30,723.26
of Public Schoel Funds of Bgldwin founty., Alsbama, belonging to Ehs_ﬁounty Board
of Bducetion of Baldwin County, Alabama; in its efficial capacity; alsc public
funds emounting to $26,002.25 belengizsg’te Baldwin Comnty: elso $24,271.86 of
public funds belongéng to the T$ﬂn of Bay Minette; also $508.23 of public funds
belonging to the State of Alsheme; also $?ih.hl of public funds for which the

Judge of Probate of Baldwin County, Alabama, is accountable; and $54.10 of Pub
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' In the matter of N ) : :
' H, H, Montgomery, as Superintendent ) IV THE CIRCUIT COURT CPF
" of Banks of the State of Alabama, . } '

1iguidating the Baldwin County Bask ) BALDWIN COUNTY, ALABAMA
. of Bay Minette, Alabama. ¥y : T
)

IV BQUITY. . .

This cause is submitted this /YZgday of October, 1932,

-~ for decree upon the petition of E. H. Montgomery, as Supsrintendent of Banlks

of the State of Alabama, for authﬂrity to re-open the Baldwin County Bank
of Bay Minette, Alabama, as provided by law, and for other relief; the re-
spective answers or responsesof ﬁhe regpective parties in interest to the
said petitien; the respective petitions of Baldwin County, Alsboma, and of
the County Board of Bducation of Baldwin County, Alsboma, each claiming

a prefersntial or prior right of payment of the public funds held by the
gaid Bank at the time it clessd and cemsed %o do business; and the evidence
introduced upon the sald hearing as noted by the Register. The several
metters and ouestions so presented being congiderad and understood, the
Court is of the epinion that it is to the interest of all parties cancerned.
tha% the said Rank be re-opened in substantial accord with the plan presented
by the zaid petitioﬁg and it isgn&eré&, ad judged and decreed by the Uourt as
follows:

1. fhat it is to the best interest of all concerned
that the Raldwin County Bank of Bay Ninette, Alabama, Dbe regrganized and
re-opened, substantially on the plan sel forth in the said petition of the
said Superintendent of Banks of the State of Alsbana, but subject to all of -
the provisions and terms of this decree.

2o That more then thres-fourths in amount or value
of all depositors and common creditors have agreedﬂ in writing to the afore-
said plan t0 raorganiza-and re-oééﬁ the sald Bank, aﬁd %Eét aii'ﬁﬁhér de-
positors and common creditors be, and they are hereby required to actept the
sald plaﬁ. |

3.  That the_sai& Bank has no'undiviﬁed profits or
surﬁlus; that its cé@ital stock as shown by apvraisals made under the direction
of the said Superintendent of Banks of the State of Alsbams, is worthless;
and that the said Superintendsnt of Renks be, and he hereby is, auth&fized agd.
ai¥ected to charge off any anc all surplus, undivided profits, and capital stock

which may appear upon tkhe bocks of the said Bank, and to cancel and retire all

. 3 % S LA




The undersigned depositors in the Baldwin County Bank now in
lignidation, herehy sgree to plan for reovmsning sald Bark on basis ountlined
in oroposal to H. H, Hontgomery as Superintendent of RBanls, a copy of which
is hereto attached e agree to the terms and cochdifions of the said pro-
posel and severally.agree that the deposits of sach of us be shrurnk to the
extent of 7/16ths their present face value; that 1237 of our respective de-
posits a5 go reduced be issued %o us in stodk znd that certificates of de-
posit for 37i% be izsved to ue to be paid as provided in raregraph numbered
&th of the ssid propossl which new stock and certificates of deposit we and

gaich of us sgree to accent in satisfaction of the amount oFf our deposit abainst

said beak, It is understeod that the 1237 of our reduced deposits above men-
tioned shall Tully pay for the stock tc be iecsued and that we asswume and this
agreement imposes nodligation or 1iakillity on us or either of us except as
herein stated. It is further understood that the new management will take
cherge of the bankfs affairs and receivables and enforee all cleing of every
¥ind for the benefit of sald bank and its steckholders.

We hereby sutherize and empower the new board of directors of
the reorganigeld baunk tc deal with amy deposit customers of the old bank,
whe do not enter into the above plans znd agreements of recorganization of snid
venk, for any reascn, and to meke such settlements or agreements with such
deposit customers, as, in their judgment, may be for the best interest of the
reorganlzed banik, and we de Thereby ratify and coafirm whatever they shall do,
in accordance with the auvthority and power herein given and granted to them.

e do further jointly and severally nominzte, constitute
and appoint J. C. Burns of Bay Minette, Llabama, our spent and attorney-in-faect
for us and in our names, stead and behalf, io do 811 things neecedsary or
proper or which ia his opinion are necessary or proper to carry out the _
proposed plan for reopening of szid bank 2s ocutlined, to sizn our names $o all
documents necessary for us to sign as depousitors and/for stockholdsrs, hereby
giving ocur said atiornsy-in-fact plenary powers and ratifying amd confirming
all fthat he moy lawfully do in the premises.




The foregoing plzm, if follewed, will present s caplitel structure
a8 shown by the following summary viz:

farital Stovk $50,000.0C
Surplus 25,000.00
Reserve 16,83?.28
Preferred (laims 02, 254,39
Deposits 1hs,5h0,63  $336,045,00

As A*torpEV veqnect1ve¥; for the Penk sad the dewesitors, we

v

submit for your approval under the foregoing siatement, a »lan for the reopening

of the Banl, tq o into effect iwmediately on approvel by yourself as Soperintendent

of Benks and the approvel of the several depositors, on the following hasis

{1} Sertificates for all present oubstending capitel stock ars to be
surrendered and the stock cancelled.

{2) The officers and directors of the Bank as now orgenized are %o
tender their resignatiens and new officersamnd dirsctors are-feo
be selected by the holders of the capital stock to be lssued
under paragraphs Yth snd Hth hereof,

{3} The Bapnk will bhorrow $25,000.00 which it has arranged to do on
security of collasteral held by it at interest not io exceed oc.

() mhe Bank will issue new stoek to the extent of $50,000.00, divided
into 4000 shares of the par value of $12.50 each, such stock to be
sold at $1€.75 per share.

{5) The common &erositors in the Bank as now orgsnized are to be
shrunk 43,754 end the new stock is to be allocated to the depesi-
tors in mraport1en of 12‘% of the amount of their devesits and

; 3744 of such deposits shell be paid to the depositors in the

i ' form of certificates of depoesit protected ag set forth inm next

: suceeeding parsgraph herect,

! ) The vropertion of depesits certificated =s nrovzded in 5%h
perazgraph herecf is to be frozen anl afier payment of the preferred
claims, pald out to the depositors as developments justify and
os fast as the aireetarc feel can be done with q&fety in blocks
of not less than 57 of the dmcunt“ of the devosits




TEHIBIT 140,

Hon. H. H., Vontgomery,
Superintendent of Beonks,
¥ontgomery, alsboma,
Dear Sir:
A careful anslysis of the afleirs of the Baliwin County Benk

and & conservebive sopraisement of its assets discleses the fellowing situation
from which we confidently believe the bank czn be reopened with safety tc the
gepositors end the public on the basis herein submitted.

The Benl's total sssete asgregate $HEL,U79.42, and by & care-

ful epuvraisement by & competent committee in which every reasonable probable lcoss

iz calcouleted, these sssets sre this, the
negregete preferred claims gre $02,26l,70, lesving fer distribution among the

unsecured depesitors whose claims fotal $389,175.03, the sum of $237, ?QO.ul re-
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flecting & dividend of 61.0%. The sreferved Penk are made up

s follows:

Scheol Funds £375 59
City funds (Town of Bay Minette) “! “?1
County Funds Er 226, L°
Probate Judge (Baldwin County) T”h by
Ceehiers Jhecks 1,279,569
tutstending drafts 1,262,0k
futstending accounts 21.08
Tnpaid Yiquidating expense 1,041.0
The créditors holdirg the Toregolng preferred clalme agree fo
freeze their reepsctive devosits to the extent that they may be pald out as

follows, vizs

SOHCOL_FUNDS, CITY FUNDS. end COUNTY FUNDS. To be peid im

bleeks of $2,000,00 each, when and ss collections from present receivables of the

bank permit payment of £6,000.00.

JUDGE OF PHOBATE. To be peid Jamuary first, 1§33,

CLSHITR IS CEECKS, (UTSTANDING DRAFTS and f:rrms TING ACCOUNTS.

¥

To he wald on demnand,

LIGUIDATING TXPENED To bs paid when the secounts and vouchers
of the present licuidating sgent abe aporoved by the Court.
Tae total assets to be distribuited, in excesy of the preferred

claime aggregete $389,175.03, and it is the vlan that the distribution of these

sssets will be aynproximately as follows:

Depasits siz-sixteenths $1l5,0h0,6%
Sepital  two-sixzteenths hg, 6hE. 88 ($1,353.12 adjustment)
Surplus one-sixteentlh 2k, 323, 8L { 676,56 w )
Loss seven -sixtéenths 170,264,08
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petition the Court will order, adjudge snd decree that it is for the best imterest
of all comcerned that the bank be reorgenized snd recpened on the plan hereinbefore

set forth and cortained in this petition; that depositors and common creﬁ.iters be
required to accept said plan; that Your Petitiener be aut herize& abd directed to
charge off and hold as worthless ths ¢1d cspital sfock: that Petitiomer be authori-
zed and direc’s.eé; o tﬁrn ever to the officers and d_ireetars r;aenti@nei in the pe-
titien all of the assets, books and accounte of ssid bank and that they be directed
to keep said assets separete and distinct from any assets the reorgenized bank may
scquire and in such condition that they may be eagily checked dy the Bark Exeminer
and accounted fof; That the Directors of the reorganized bank proceed to convert

said assets inte cash as rapidly as possible and out of the cellected assets, less
ressonable expenses,paey; first, all unpald lignidating expenses and s1l1 preferred
cleims; second, Public Funds as set cut in this petition and contained in the agree-
ment; third,.any further judgment rendered sgainst said assets in cases now pending
in Court; fourth, the capital steck set-up conteimed in the pian, and the remainder,
when cellected, shall be pro-rated among all depositors and common creditors as agreed
to in the plen of rearganizing said bank, attached to this petition: That the new of-
ficers and directoes be authorized to make the calcunlatiens and issue preper cer-

tificates of capital stock im said benk ir the mamner cortained in seid sgreement,

and that Your Hemer will grant such other, fiu r and different relief a2s& may be

jaet and equitable,

/4

Supermtene.ent of Banks, /l/iqai&atin

The Baldwin County Bank of Bay Einette,
Alghama,

STATE OF ALSBAMA )
MONTGOMERY COUNTY )

Before me the undersigned Notary Public in and for said State
end County this date personally appeared E. H. Montgomery, who being first dnly
sworn deposes and says that the facts stated in said petition are trme to the
best of his knowledge information ard belief,

Notary Public, Meﬁtéamery ce'anty, Ala.

September 27, 19%2
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Exhibit wAR, If the capital tims obtained does not amount to $5€3,;€3€}@=Q€} the bank

‘should be authorized to cperate on such amount as said calcuialtians produce, until

‘the next anmusl meeting of the stockholders, wher the remainder sutborized by

its charter cen be seld for cash Ign guck terms as the steckholders themselves may
determine. The Directors should also be instructed by the Court to keep the assets
turned over to them separebe from the mssets of the reorzanized bank so thet the
Superintendent of Banks can have them preperlﬁr checked =znd accounted for and
dividends paid to those enﬁiﬁle& thereto, less reasonsble expenses. The Directors
should bg instructed by the %nrt ‘40 convert the assets into caskh as repidly as
practicable é.mi Pay: ﬁrst'. all unpald liquidating ezpenses and all preferred claims;
second, the public funde; third, amy julzments rez;dereé_ against said assets in any
pending suits; fourth, the capital stock set-mp comtained in the plan and the
remainder, | ﬁhen esllected, should be pro-raied among deposiftors snd cormon creé-
ditors as agreed to in the plan.
| _EIGHTH

_ Petitiener further shows 'B.litﬁi the Comrt that recently he passed
on claims filed against said bank and allaweé, $2,124,47 as preferred claims and
$3,209.20 as common claims, but rejected claims amounting spproximately to $3, 893‘& 3k,
fhese claimente have six months within which to appeal frem the ruling of the Super-

intendent of Banks to this Court. The Court, thersfore, should in his decree maks

_ provision that the recrgenized and recpened bank shall pay such further claims as

the Court may adjudee to be due by said bank in order te preserve the rights of the
clsiments whose claims have been rejected hy Petitioner,

Alsc there are pencling in this Court certain suits by and against
the Superintendent .af Eanke, liguidcting the Ealdwin County Benle, and a suit pending
in the Distriet fourt of the Unlted States at Mobile by Marie Dwing agsinst this
Petitiomer lignidating said bark and a suit pending in State Court at Pensacdla,
Florids by Shell 0il Compsny egeinst Petitioner 1lguidating said benk and others,
all ef which affect the assets of said bank and the decree of this Court sheuld
preserve any rights these varleus parties may have when the cages are fimally disposed

of. ,
THY PREMISES CONSIDERED, Your Petitiomer filles this petition and re-

spectfully prays that the Court fix a time and place for the hesring hereof and that
notice be given of the time, when and place where this petition shall be heard by

tublication in the Badlwin County Times, a newspaper published at Bay Minette, Ala-

bage, for two consecutive weeks, as required by law and that upon the Bearing of thi
: 2
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and all these Directors have on the sams x}ate met and selected the following

Officers to serve uatil the emmual mesting in Jamusry, 1933, namelys

G. W. Robertson, President,
Foster Hamilten, Viee-President,

S. F- Holmes, Vice-President and Cashier

Becsuse of the conzents by iﬁterested parties hereby shown, your
Petitioner sgrees that there may be decreed in this camse the prior:ities with re-
spect to the public funds set out in Secetion Three of this Petition, whieh is con-
templated by this agreement, dut at the same time, your Petitioner stipnliates thag
éuch consent, or agreement, oz his part shall be withomt prejudice to any other
matter or thing now m‘" hereafter coﬁxing under s juﬂsdietion or his duties as
Superintendent sf Ba@ks", and further that this conseat and sgresment shall mnot
amount to any ackumowledgment on his part that there exists under the law a prior
right of payment by insolvent bhanks of public funds held by thém: The Petitiomer

further shows that paymeut should be made by the said bamk after it reopens on

| the aforesaid alleged preferred ciaime owing to the Board of Education of Baldwin

County; Baldwin County and the Tewn éf Bay Hinette as sach $6,000.00 of fonds
accummlate through the collection from assets of the said bank; the same shall Be
paid ratably upon the aiefesaid claime owing to the Board of Eiucatiex of Baldwin
County; Baldwin County and Town of Bay Minstte respectively, until the said claims
be fully paid.: However, the Directors of said baunk should be aﬂtherized._ first

to pay from tl;.e proceeds of the said assets all preferred élaims and such propor-
tion of the reasonable expense of operating the said bank as may not be ecovered

by application therete of any profits which may be made by the operation of said
banlk, | "

St

 SRYENTH

The plan, eepy of which is attached here%e as E’xhibit WA%, has
been azreed upon and sﬁhnitteé. to the Sapérintendent of Benks and the same mests
his approval ard he now reports said plan to the Court having jurisdiction of the
bank as a proper plan for reopening the said bank, Petitioner calls attentien

to the faet that said plan was sigred prior ts the passage of the Act approved

surplusage.

The Directors should be amthorized and directed to make preper cal-

Tuisbions and issusicertificates of eapital stock 4o those entitled thereto under
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final ligquidation of the bank and iﬁ' view of the Ffurther fact that those who are
earnestly insisting upon the carrying ont of this plan for ree;éening of the bank are
the general depositors of ¢he bank, who are the parties who mﬁst stand any loss in-
cident to any over-appraisal which mey exist, your Petitioner consents to and
approves the sald plan. But, at the same time, ke hereby annomnces and glves
netize to all interested perties of his belief that the said assets have been
aprraised at tco higfh a figure and will not preduce the said appraisal. Petl.
tioner repeats, however, that no harm can come from the realization of his fear except
a disappoliniment to the general depositors and common erediters whe are advecating
end urging this plan. In ,ox‘é.er_‘i"t_e_, fully protéct the depositors and creditors of
the reorgmnized dank the 'cm’;t 'sﬁaald decree that the old depositors and creditors
shall have no claim against the assets of the reorgemized bank, but that these
new assets shall be held for the protéctian of the new depositors and ereditors.
TOURTH

Petitioner further shows that all of the capital stock of the
said bank hss been surrendered for cancellation so that there is no necessity
for charging off the capita‘!i. stock, surplus and unndivided profits as provided for

in fct of the lLegislature approved September 9, 1G32.

More than three-feurths im value of all the depositers and common
ereditors have agreed in writing to a plan to reorganize and reopen the said bank, .

a copy of which plan is hereto atiached, marked Exhibit "A", is now referred to

_ and by reference expressiy made & part of this petition, and in addition at least

three-fourths in value of all the depositors have executed 1 writing Powers of
Attorney to J. O° Burns, ¢. W. Bgbertson and/er . A, Thompson, appointing them

Agent and Attermey-in-fact to do all thimgs necessary or proper, or which inm his

opinion are necessary to carry out the proposed plan for reopening, $hé said bank,

5 copy of which power of attorney is included in the aégzeement', and In conformity

with that power, the Attorneye in fact have on September 19, 1932 elected as Di-

rectors of the bank to serve until the anmal meetinz in Jamary of 1933, the

- following:

J. C. Burns

. 4. Thompsen

. H. Bryeys

. D. Stapleion i
. 5. Tompkins - ‘
. W. Robertson ' ' ‘

moP Ok 0 G

. B, Bolmes
Foster Hamilteon



s By B, Montgomery, As Sauperintendent
.. of Banks of the State of Alabama,
- liquidating the Baldwin County Bank,
S ef Bay ¥inette, Alsbama,

. THE mwm o PENDING -
IN TEE GIRCUIT COURT OF

BALDFEIN COUNTY, ATABAMA
IN BQUITY.

TO THE HONORABLE F. W, HARE, JUDGE OF SAID COUR®:
Your Petitiener, H. H. Montgomery, as Superintendent of Banks
of the State of Alsbama, respectfully shows ﬁnté Your Homors
HIEST
Your Petitioner legally took charge of the Baldwin County Bank, a
corporation, for liquidation on, to-wit,;{an 27, 1932, and has contimmed such
liguidation mtii tke prosent time.
SECOND
Tour Petitioner is of the opinion thet the Bank can and should bs
respendd on a sound basis and a substantial‘-.:mamber of the depositors and common
creditors have requested that petitioner cooperate with them in an effort to re.
organize and recpen the said banik,

A carefal appraisement of the assets of the Bank was mede under

the supervision and at the direction of Petitioner by J. - Burns, A. D. Stapleton,

C. A. Thompseon, C. E. Bryars and William W, Kilcrease as a thee selected by
the depositers and they fixed the value of the assets ar $330,045,00. Recently
the Superintendent of Banks sent his Examiner, Miss 4. L. Parish, down and she
méd.e & careful appraisement of epaid assets and she is of the opinion that approx-
imately $250,000.00 can be eollected frﬁm sa;d, a_:as.ets.and_ the remsinder thereof,

viz: $316,?26;29 she appraised as doubtful, That said Bank owes depositors a

© total of $462,433.10 of which $30,723.26 are County School Boerd funds, Baldwin

Gmnty $26,002,25; Tom of Bay Minette $2l,231.86; State of Alabama $508.23,Prehate .

Judge $714.41 end 6. K. Page, School Fand $5’+.10,‘making P~ tetal public i‘imds

$82,034.11, the remainder of said &epe-sits being common deposits. .

Exhibit "A" attached hereto assumes that $330,045.00 can be

realized out of the assets of said bank, which assumption is based on an appraisal

by the Committee representing the genmeral depositors, Petitioner fears tha!; the

sald smount is an over-appraisal of the said assets and that the same camnnot be

ieali.zed from said assets, | ane#ezj, in view of Petitioneris bellef that considerably

more can ?ae collected if the bank is reopeped then it weuld be possible to colleet on

£ ,, .
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In the matter of |
TN THE GIRCUIT COURT OF

'BALDWIN GOUNTY, ALABAMA.
T8 EQUITYs

g, H. Monbgomely, a8 Sm@eriﬁtenﬁent
- of Banks of the state of Alabame,
1iquidating the Baldwin County Benk
et pay Minette, Alabomse

H VMHUMWWM

TQ THE HGHGBABLE ?- . HARE, JﬁDGE eF S&ID GOURT:

Comes tha 6enﬂty Beard af Edueauion of Baldwin gounty,
Alsbema, and for answer to the petition,af H. Ha Monbgomery, 83
Euperintenéent of Banks of the State ef &labama, sub@itting a
plan for the reopening of s83d Bank’ ané yraying for approval
by the gourt of the sald plan, answerxng,saysw

1. This respondent now ané at all times ineists upon
the priority and preferential right. of payment ag to its claim
against the sald Benk, presented by gnﬁ santainﬁé in 1ts petition
neretofore filed in this ceuse, %o the"full extent of 1ts claim
against the said@ Bank as shown bY jits sald petitien ga last
gmendod.

o, The said petition of the Staté superintendent of
Banks, together with the rearganization plen thereby recorded,
appear to recognize and preserve the sforesald preference and
priority 1in fayor of this respondent!s gaid claim, snd to pro-
vide what te this reaspondent appears'te be the most feasiblé
method of 8 speedy liquidation which Will result in the payment
of said claim, and consequently ®his respondent consentsa Lo thé
approval of the plan so presented for thg reopening of the geid
Bank, P?@Vlﬁeﬁ always that its aforesaid priority and preferentiﬁ&
pright of payment operating in effect as a lien upen the assets
of thﬁ'séid Bank he fully reeagnlzed ané pergatuated in éhatévér

decree this Court may render in the premlises.

Atternsys'fer 'se county B@aré of Educa-
tion of paldwin County, Alabams .«
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In the Matter of liguidation

of Baldwin County Bank,g body - ' L

Gorporate and H.d.Monbgomery Tn the Cireuit Court of

as Superintendant of Banks ' Balawin County,Alabama
: : In Bquity.

Liquidating Agent.

( Petition for order
{ %o Auctioneers ¢leim)

s, H.H.Montgomery &8 Superintendant of Eanks‘liqnidating
Agent for Baldwin Gounty Bank. ' :

o made bthis 27th day

You will take notiee than an order wa

of September,l1932, for hearing on the petition for order to

pay Auctioneers Glaim , said hearing to be held at 10 A.M.

0ctdbér'lst,1932;at Bay Minette Alshama.

-

September 27th,1952.



H. H. mm‘t’}ﬂ‘f, ag S&garin- IN TEE GIRCUIT COURT EBF
t@nﬁﬁm of Banks of the State

%
af ilabam&, 15.@321&&%1113 the %
3

¢ COUNTY, ALABAMA

£ g of & éwin %&E’Ey
afialir IN ;EQ_EII'EY.

Benk.

L m Hons H. H. ﬁmtgomsry, as Superintendent of Banks

g ate af Als hama 1iquiéating the ‘paldwin eaanty B&nk,
9 day of Tune, 1932, ﬁ}.e& his petition in %

/ o
thiﬁ‘ (% % pmying fms an order sughoRizing and directing him =
" bigp Davis Awtien company %

¥

s OF OB uhiek o d

“'né ihe sale of real i;.»: de of the sald Bank under
the terms aa& e&nai'emna set out in the said petinan-'

Tt is therrefore ORDEREL -thet 'hha gaid petitian be se¥
down foI hearing on the _Aﬂﬁ%ﬁay of b,mv@/ . 1932, at 7o

W [l ecr
otclook A M.y and that tbe Reglister J this Court issue proper

gervice to 'i;ha said Balﬁwin €§mty Bank, waking it & perty to
the said petitian, and giving it notice of the said petition.
pone this the 4 79 asy ¢ of Tune, 1832,




G

Done in Chambers, at M_, alebema, on this

tne /6% day of February, 1932,

T e

Judge.,
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and ﬁay be charges and other liens having prioriiy in the right of
payment out of the agsets of the sald bank Whiéh,shanlé be pres-

- ently paid far—ﬁhe protection of the assets of the sai& bank snd
of the ersditors of the said bank, and that other claims of such
natare-m&y'@rise'in t&a fature;

by toe

| It is therefore CRDERED, ADJUDGED AMD DROHKE ﬁ
gourt that the said H. H. mbntgoaery; as Superintendent of Banks,:
and ths sai&-ﬁ, E. Jackson as Liquiéating Azent aforesaid aregiven
“gnd shall have the right from time to time as nseessity may arise
te employ and pay temporary assistance in and aboul the necesssary
and proper work in connecticn with the liguidation ef the éaiﬁ
bank and of its affairs; and may incur other necesssry and prepar"
expenses in the liouidation of said bank aﬁ& pay the same out of
the.assets of salid bapk; and it is farther,ﬁﬁﬁﬂﬁﬁﬂ; Aﬁfﬁﬁ@%ﬂ ANT
ﬁﬁﬁaﬁﬁﬁ by the‘eomrt that the sald Superintendent ﬁf Banks or the

Liguidating asent rsprésentiﬂgfhim.in the liquidaﬁiaﬁ of the said

Bank and of its affairs shall have the right and authority and are
hereby given the right and authority %o ascertain and to pay amy
and ull taxes and other praferreé iiens and charges Which are le-
gal outstanding ohligatiaﬁs-against the said bank oulb of any funds
on hand belonging to the said baﬂk; and to asscertaln and pay any
and all taxes anﬁ'athem-preferred liens and charges wvhich may arise
in the future, the seme to be paid é&fﬁef any funds on hend belong-
ing to the &aiérbank; and the sald H. H. Montgomery, as Sapeminteﬁa;
gnt of Banks cf the State af_ﬁla%amé; and the said 4. E. Jackson, |
as Liquidating hgent representing him in the liquidation of the
sai&;bank.anﬁ af’its'affaira;are further authorized and empowered
generally to do and perform all scts in the liguidation of the sald
Baldwin County Bank of Bay Minette as will properly discharge its
legal obligetions and collect and“conserve‘ita assets for those

®ho shail appear entitled thereto. and all other questlions are

raserved.



IN THE MATTER CF: . -

' IN THE CIRCUIT GOURT OF

BALDWIN COUNTY, ALABANA.
IN EQUITY.

H. H. MONTCGOMERY, ag Super-
intendent of Banks, Liguidating.
the Baldwin County Bank of

Bay WMinette, Alabama.

e s ¥ P 1 b b Wi

The above styled cause coming on to be heard upon the pe=
tition eof H. H. Montgomery, 28 Superintendert of Banks of the State
of ﬁlabama; Liquidating the Baldwin County Benk, & corporation or-
ganized end existing end doing a banking business under the laws
af_ﬁhe State of Alabsma at Pay Minette, alebama, which seid peti-
tion is duly verified by the selid H. H. Montgomery, and the same
being copsidersed by the Court: ,

It is therefore ORDERED, ADJUDGED 4AND DECREED by the
gourt that the appeintment of the said A. Eg Tackson as Z%qniﬁat-
ing Agent for the said Baldwin County Bank of Bay Minette, Ala-
bama, by tharsuperiﬁtenéaﬁt of Banks for the State of aAlsbama, and
the salary of the sald Liquidating Agemt agreed upon st Two Hundred
Eollarsm(@aﬁﬂ.éﬁi per month are hereby in all things ratified, con-
firmed and approved, | | .

Tt i further ORDERED, ADJUDGED AND DECREED that the Sl
vloyment and a@pqintﬁent of W. ¢. Beebe and J. P. Beeba, of Bay
Minette, alabama, ss attorneys for the Juperintendent of Benks of
the State of ilabams, liquidating the safd Baldwin County Bank of
3&?‘&13@@%5; and the contract and sgreement between the said Su~
perintené?ﬁt of Banks &nd the said W. C. Beebe and J. P. Beebs are
hereby ratifie&; confirmed and approved. |

- and it further appearing from the saié petition that the
Liqui&ating Agent for the ssld Baléwin tounty Bank of Bay Minstte
will need temporery assistance fremrtima to %ima in order %o prop=
_erly protect the assets of the gaid bank aﬁ&,tc‘liq&iﬁate the af-
fairs of the saild b&nk; and shall alsc of necessity incur cther
expenses in the liguidation éf'saié banK; and that thare are taxes

o
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other and further maiters and questions are hereby reserved.
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‘andfor the asseis acquired therewith directly or indirectly,

10. The said reorganized bank shell keep separate,

2% near as may be, the existing assets of the said Bank and the proceseds of
2ll loane obtalned thereen and of a1l sales and collections thereof, from
any additional sssgets which it may aeguire, in such manner that all interested
partiss, including the Superintendent of Banks of the State of Algbama, may
check as accurately as will be rossible under the circumstances the resulid
of the operation tnder the reerganizatién and also ascertain whether or not
thers is ompliance with the provisions of this-decree.

| 11. That such claims agsinst the szid Bank as have
been allowed by the Superinti?§ent of Banks of the State of Alasbama as belng
preferré& shall be so treated and paid by the Bank as reorgenized; ihet such
claims as he has allowed as common or unpreferred claims shall be so treated
end adjusted; that any appeals from his rulings rejecting claims shall e
héard &8 provided b¥ statute, and, when the status of each such claim shall
have been ascertained, it shall stend supjeet to the relevant provisions of
this dscree; that all pending litigation affecting the seid Bank or its
agsels shall be determined without regard to this deecree, except tﬁat all
settlepents of any judgments rendered agsinst the sai&‘Bank, or the Superin-
tendent of Banlks on its account, shall be only under and marsiant to the

relevant provisions of this deerse: that the Directers and Officers of the

s8id recrganized Rark shall texe such actlion with respect o 21l such vend-
ing litigation as they deem %c be to the intersst of the said Bavk, snd
also shall do all things, necgessary or proper to the perfecting and CarTying
cut of the reorganization hereby authorized snd conducting the busineés
of {the reorganized Bank; thet all claims agsinst the said Benk which the law -
required to be proved to the Superintendent of Banks and were not so proved
within the time sllowed by law sﬁgll be and stand barred ss claims againsi
said recrgenized Bank; and that the said State Superintendent of Banks shall
file herein with all comvenient dispatch a full statement and account of
ali of his receipts and disbursements in the handling of the affairs of
sald Bank and an inventory of the assets delivered by him to the Officers
end Directors of the recrganized Bank.

12, That the Court hereby retains jurisdiction of

this ceuse and hereby orders that the same remain upen its docket that any and

all orders hereafter appearing to be necessary or proper may be mads, A1l
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Ageets of every kind and descripﬁion, tooks, accauﬁts and recoris of the

ssid Bank; and that the said Directors and Officers so selected be,_ané_

they hereby are, eunthorized and directed to re-open the gaid Bank end Pro-—-
;eed to conduct the same as a Banking institution under its original charter,
bt subjeet, howsver, to the pravisicns of this dscree,

?. That the said reorzanized Bank shall collect and
comvert into meney as fast as the same may be dene without undue or mnweason-
able less or sacrifice, the existing assets of the said Bank, and from the
first monies available from such collections shall pay all proper costs and
expenses so far incurred in the administration of the iiguidation of the

sald Bank, and any claims which have 2 special preference provided by law; it

shall next pay the aforesaid clalms of the State of Alsbama, the Probate Judge

of Baldwin County, Alabame, abd G. X, Page; thereafter all funds realized from

the existiﬁg assebs of:the_said Bank, lese any contribution which is to be
made thersfrom as & part of the expense of operating the said Bank, shﬁll be
paid ratably on account of the said claims of the County Board of Bducation
of Baldwin County, and Beldwin County and the Town of Bay Minetie, distri-
bution and payment to be made as and when as much as $6,000.00 is available
for such purpese, and to continue umtil the said preferred élaims be fully
pald snd satisfied; and thereafter retein the smount of the capital stock
set-up as herein provided; after whieh the certificates of deposits thall be
vaid as herein provided. |

8. That the said reorganized Bénk shall be operated
as econunlcally as 15 possible, and the expense of such operation shall be
borne by and taken from the profits, if any, aceruing therefrom, but in the
event that such profits be not sufficient to pay such expenses, then the
&eficit may be paid from the proceeds realized from the present asgets of the

Bank.

9. The reorgenized Bank may borrow money with which to

carry on iis contemplated business and secure the saﬁe by mortgage, pledge

or hypothécation of a reasonable amount of the existing assets of the said
Bank, but ths chargs upon s8id assets hereby decresd and established in faver
of the County Board of Education of Baldwin County, Baldwin County, Alabams,
the Town of Bay Minette, the State of Alshama, th; Probate Judge of Baldwin
County, Alabsma, and &. XK. Page to assure the payment of the said respective

items of public funds, shall follow and be fized uwpon the cash so borrowed

. E
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lic Schoel Funds for which G, K,'Page is accaunfable; that the toial of the
221d public fonds is $82,274.11, and that fhﬁ remainder of ths deposits in
the said Bank are common depesits; that there exists with respect %o each
of s&ld deposits of public fands a priority or preferential right of pay-
ment from the assets of the said Bank, which in emity is a charge upon the
said sssets suberior to any and 211 other claims except the expenses of zd-
ministration and such claims as may be preferred by law; that such priority
or preferential right of payment and such charge upon the asseis of the said
Bonl is hereby decreed and established in ?awar of the County Board of Bd-
ueation of Beldwin County, Alabama; pursuant to its amended pefition sub-
mitted.aleng with the aforesaid petition of the Superintendent of Banks of
the State of Aléﬁama; in favor of Bgidwin County, Alabama, pursuant to its
petition submitied on this hﬁaring;_in Tavor of the Town of Bay Minefte,
gha State of Alabaome, the Probate Judge of Baléwin County, Alsbama and G. K.
Page, respectively, for the aforesaid respective amounts of their résyective
claims; an&’that the gaid claims be pald in the order and mamner hereafier
provided.,

6. That all of the present officers and directors
of the sald bank forthwith do file their respective resignations with the
Supérin%sndent of Banks of the State of Alabama, which is now treated and
considered as having bheen done; that more ihan three-fourths in ameount of
the depositors and creditors of the said RBank have consented, in writing,
o 8 reorganizatién of the said Bank as heieby suthorized and have selected
a8 & Beoard of Dirsctors for the said Bank, to gerve until the regular annual
meeting in Jawwary, 1933, the following individuals, namely, J.C- Burne,
¢. &, Thompson, C, H* Bryars, A, D. Stapleton, 0.§. Tompkins, G, 7. Roberi-
son, S. F. Holmes and Foster Hamilton, and the said Directors so tentatively
selected in turn have selected the following officers for the proposed re-

organized Bank to serve until the anomal meeting in Jamary, 1933; namely,

G. W“ Robertson, President; Foster Hamiltonm, Vice-?resident, and §. 7. Holmes,

Vice-President and Cashier; that the said selsciion so made ¢f & Board of
Directerz and Offiers for the reorganized Bank o ssrve until the regular

anmial meeting in Japusry, 1933, are hereby approved, ratified and coanfirmed;

that petitioner, the Superintendent of Banks of the State of AlabaTi:jfiLﬂf__ﬂiﬂf~”

. ,r
and he is hersby, amthorized and directed to turn over end deliver to the

officers and Directors so selected Tor the said reorganized Bank 211 of the
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certificates evidencing the said capital stock, the said certificates hereto-

-fore baving been surrendered by the holders thereof for such purposs.

Y, That all unsecursd and unpreferred deposiis and

claims of every kind agsinst the said Bank be, and the same hereby are, shrunk

‘or reduced to the extent of U329 thereof; thet each such unsssured or umpre-.

ferred depositor and/or ereditor be paid 123 of the smount of his original
deposit or claim by the issumance to him of shares of the capital stock of the
reorganized Bank of the par value of $12.50 per share; that 6&% of sach such
deposit or ciaim be tzken and retained by the reorgsnized Bank as contributed
surplus; that 374% of each such unsecured or unpreferred deposit or elaim be
paid to the depositor or crediter owning the same,tﬁy the issusnce and de-
livery to him of a certificate of deposit, payable only if and when sll of the
expenses, preferrsd eclaims and capital stock set-up as herein proviiea for
shall have been paid and the financisl condition of the recrganized Bank

shall be such that in the opinion of its Board of Directors payments may

 be made on account of the said certificates without impairimg in any manner o

the capital of $50,000.00 and the surplus of $25,000.00 which the said re-
arganiﬁed Banle iz to have and maintain; that if, when, and as the condition
of thé sald reorganized Bank is such tﬁat in the opinion of its Beard of
Directors the-same may ve done without impairment of s&id capital or surplus, v
payments shall be made on said ceriificates of degosits in installments of not
less than five per cent of the amount of the certificates, which course sghall
continue until the said certificates be fully paid;rthat in carrying out
caid plan the reorgamized Bank is anthorized to maké such adjuétments, in cash .
or otherwise, as may be ﬁecessary to eliminate fractions of sharses and fractions
of certificates of deposit too small for it to be practicable to work or carry |
them, and also such edjustments as may be neceesary to establish for the re-
orgenized Bank a capital of $50,000.00 and = sarplus of $25,000.00,

%, That there is on deposit in the said Bank $30,723.26
of Public School Funds of Bsldwin County, Alabama, belonging to the Counity Board
of Bducation of Brldwin CJounty, Alabama; in its officiai capacity; also public

]

funds Emounting to $26,002.25 belonging to Baldwin County; also $24,23i.86'0f

pu%lic funds belonging to the Town of Bay Minette; also $5GS;23'of pablic. funds

belonginz to the State of Alsbama; also $714.41 of public funde for which the

Judge of Probase of Baldwin County, Alebama, is accomntable; and $54.10 of Pub-

=

e




We, the unﬁersignQZ?;;esident and ﬁgshier of the
reorganized BALDWIN COUNTY BAEK do hereby accept serviee of the
foregoing petitien-%or final seﬁtlement of H. H. Montgomery,.as
Superintenéent of Banks of the State of.Aiabamag liquidating
the said Baldwiﬁ County Bank, admit the allegatians therein con-
~ tained and consent that the seme be set down for hearing, and

decree thereon rendered forthwith as prayed without further

notice, this the 29th day of October, 193

£ { 7
C B R

e Emeéident

" Cashier, 7

W




EXHIBIT "Ee

STLTEIIT OF CONDITION OF
BALDWIN COUNTY BANK, BAT MINWTTE, ATA,
A% the ¢lose of Busginess October

17th, 19382

BEESQURLCES
Toans & PDisgount = - = = = = = = = = = -« - = $448,132, 66
‘ Tess estimated loss — - —~_189,160.12 $258,972, 54
Overdrafts = = = = = = = = = = @ = = = = - - 103, 8%
Lesg Bstimated Lose B7. 24 16,35
Stocks, Bonds & Harrents = - — = = = = = = — 21,682.60
less Hgtimated Losg = - -  20,125.00 1,5857.60
Beal Estate ~ = - = = = = = = = = = = = = - 63,373.50
Less Bestimated Loss - - - _ 32,360,566 31,003,924
Cash Ihemg = = = = = = » » @ o = - - - - 828,22
Tess Estimated Loss o S70.38 5567.86
Due Prom Banks = = = = = = = = = = o = = - 3,596,494
ihe from Farmers & Merchants Bank,Foley, Als, 175.00
Losg egtimated Loss -~ - = = 35s00 140,006
Glaime against Bond Compsnies - = = = = — = - 14,770.15
Qosh in Vault - ~ = = = = o= = = = = = e - BZi.26
TOTAL = = = = = = o = = = = = m $ 209, 436,54
LIABILITIERS
Capital Stock = = = = = = = = = = = = = = = = = - — = « = = - 46,846,38
Surplug = = = = = = = == m o — oo = = = e s e e 23,423,19
Reserve for Gaﬂtiﬁgent Tisbilities znd expense
in reorganization undetermined and not otherwise provided
FOP = = = m = = = = = = = = = mm == =~ — = - -—— 16,392.85
Deposits - Public Funds = = = = = = = = = = = = o = = = = = = £2,254,11

Jertificates of Indebtedness (contingent) - = = = = = = = =~ = = 140,540.31

TOPAL, = = = = = = = = ~ = = = = = - = $309,436.84




To Drafiting contract with Phillip Ickler in ,
foreclosure, 5.00

" suit Circuit Court, Terry vs. Bénk, - 15.00
*w Bank va. Ira Guess, ' 10,00

¥ gervices in the matter of petition of
- Depusitors for re-sudit of Bank in Circuit
- Court, ' ‘ 100,00
" gervices Circuit Court, petiticn of Baldwin
- County and County Board of Education of
Baldwin County vs. H. H. Montgomery for S
preference in payment of public fundsy 500,00

Total Tees, | $35604 7
Paid on sccount, ‘ 1048,20
Leaving balance due W. C. Beebe & J. P. Beebe, $2510,57

- D R W W e . 3.t g O, S e R

Due Judge B. P. Crum for services in the metier
of suits Baldwin County, County Board of
EBducation of Baldwin County and the Town of o
Bay Minette for petition of preference, $250.00

The foregoing bill does not include fees for suits
now pending by or against H. H. Montgomery as Superin-
tendent of Banks in the matiter of the liguidation of
the said Baldwin County Benk, fees in such suits shall
be agreed upon and paid by the reopened bank subject
t0 order of Court.
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Blackman
o ﬁ Weekley #
LA " Fair Grounds property,
" k4 Uwens property,
Services Jchn M. Green & Orville Green

matter,
Services Elizebeth Hack matter,
&riginal abstr&ct Satsuma Acres,
Havard lsnds,
Services J. B. Wilscn-Vines matter,
Drafting deed Stapleton to Supt. Banks
{Xleeger property)
ﬂriglnal Abstraet DBank of Bay Minette
pProperty, '
Criginal Ahstract Ward & Powell Heights
lots, :
Sup. Abstract to Davidson lois, :
Drafting mortgage release Bank of Atmore
%o H.H.Montgomery (McKenzie lands)
H. H. Mizon morigage foreclosure,
&riginal Abstract MecKenzie lands,
JW.Busk,Jr,, lands,
» " Thos. Hbllls "

on " Claude Peteet ©°
Supe T . Dr,9.Rendail i
Qriginal b Wm, T. Buck "
s E.B.Johnson lands,
by " Phil Johnson *
 Drafting mortgage J. Re Till $o H. H
Moentgomery,
ariginal.ﬁbstraet, Kleeger property,
Sup. _ M. Frank
Original ki M. Frank s
Sup. T John White
" " MeKinney w
ﬁri§inal Z Mack Young "

M.M.MeMillan..®
" ks Zeno Lee "

Drafting mortgege RBeleass Bank ta

. Mixon,

Representing baunk in matter of Bank,
otapleton, Bradlebeaar Point Heights,
contract,

Abstract J. T, Akers ProOpeTsy,

M.M.MceMillan properiy,

-Sup.w - M. Frank (Town lots]

Services, Britt Davis Ssle;, .
Expenses to Pemsacola (Stapleton)
Sup. Abstract, L. B. St. Chureh,.

‘Gopying petitmans & decrees in all

gourt proceedings for Osborne,

D. L. Long foreelosure,

W. H. Byrne “
Phillip Iekler *
A. A, Trione "
Abstraet Flanasgan lands,
T. J. Booker lands,

" R« A. Smith " -
brafting Deed & procuring. execution
. papers in Henry Beattie*PeoPles

Store matter, :
Drafting mortgege cancelletion L.T.
Rhodes matter, -
Drafting mortgage cancellation Charles
. B, Aylin matfer,

 Drafting Lease G. W. Robertson,

16.00
16,00
19,00
29.00
42,00

Se Gﬂw

5.65(
84,00
27,50

2.50

5.00
87.50

56.00
24.50

G.00
25,00
55.50
65.00
15,00
28.00.
10,060
17,00
30,00
46,50

7.50
100.00
18.50

- B62.00

16,00
25,00
16,00
55.00
54,00

2.00

15,00
£80.00
46,00
53.00
100,66
.96
13.00

50.00
25,00
25,00
25,00
25,0€
100,00
65,00
185.00

16.00
2,50

2,50
2.50
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EXHIBIT ®Dv.

TOTAL ATTORNEYS FEES ‘IN THE LIQUIDATIGH
THE BALDWIN COUNTY BANK DUE W. C, BEEBE

o ~Bliss

AHD J. P. BEEEE.

“Draftiﬁg papers Grosg matter,

5. C. Scott matter,
. " Clemmons mattery -
Ganeeli&tian Robertson mortgage,

- Drafiing papers, Frank Martin matter,

Expenses to Fairhope, 70 miles at 7¢
Expenses Montgomery Feb. 20-23, R.R.Pare
11.12; Hotel 5.00; Tel. 1.10; Meals (8)

2.89;
Ser?ices Ches, BEllis matter,
Mary Stone "
b Barle matter, .
" Clemmons mabter,
il Zeno Lee w
ks EBookey Farm matter,
# -Elanagan Parm "

b Foreclosure Bill Ybung,
To examining recﬂrds as io ﬁtﬁall, Agt.

lands,
* Ex&me recards ‘Frank Holz 1ands,
n G.G.Brown v
L ? -9 - F.B.Nihart ™!
w ® Byrne Mill Co.|lands,

n e i Niharit & Stapleten laa&s,
" id % Jd.S.Lowrey laa&s, ' _

" r " Leila Stapleton lands,
noo " Stapleton N. Stores Co,

4 " " W.D. StapletonK}an&s,
" * " H.A.Stuart

% i " Anderson ' ! "
"o " Alice Mabry | °®

¥ " J. C. Dickman | "

" Drafting & proecuring exeeutleﬁ W.D.
- . Stapleton mortgege,

* Drafting & proouring executioﬁ Mra.

. Stapleton mortgage,

Drafting & procuring exeeatian Niharst
- morigege, l

1)

_* Drafting & proecuring eXecution Stapleton

- Mobile mortgage,

t ,Drafting & procuring exeeutlon Stapleton

- Pensacola mortgeage, |

" Drafting & procuring exscution Stapleten
.Pensacola mortgage., |

Dxafting & proocuring execution Transfer

- Stapleton Naval Stores stock,

" Drafting & procuring executior Transfer

- . Barle & Hall lien,

" Services Montgonmery,

%

" *  Stepleton-Baker; Stapleton

interest; flanagan Farm, 0. C. Hall,

Flanavan Farm; J. W. MeMillan note,
" Services W. E. Terry matter,
* Rscord search & Quit Claim.Deeﬁ, Buck-
. -Kinmon matter,
" Drafting Desd Stapleton to Supt. Banks,
" Qriginal,ﬁhstraet French proparty,

aF

$5.00
5,00
50'&15}
2.50
2,50
4,90

2.50
2.50
25,00
5.00
5.00
15,00
10.00
5.00

50.00
50.0C
25.00
35,00
25,00
50,00
50.00
40,00

100.00

200.00
10.00
15.00
10.00
15,00

50,00
25,00
10.00

5.00

10.0G
5.00
50.00
5.00
25,00
100,00
85,00
15 oG
5,00

18.00
15.00
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GASH DISBURSHMENTS CONTINUED page Z2-

Stepleton Ins. Agemey for insurance on Dr. W. Randall . o
property . ©8.19,35.

Stapleton Ins. Agency for insurance on M.M.McMillan 79,68
property _
Stapleton Ins. Ageney for insurance on McKenzie propty. £,91-
Stapleton Ins. Agency for insurance Zeno Lee Property 9.1
Labgley Bell, Clerk of Circuit Court, recording Stapleton
Nihart Mige. ' - 14,50,
Lengley Bell i W 1 tex on sbove mige. 3. 00~
Stapleton Ins. Agency for insurance M. Frank warehouse 17.68.
MeM, Fountain Judge of Probate for filing claim agsinst
gstate G. R Rutherford L W25
Stapleton Inhs. Ageney balance lasurance Frank Wa;ekcuse 17.684
G ¥ Humphries, Judge of Probate for recording 17 mbgs. 73,95
Stapleton Ias. Agency for insurance Byrne property Q.08
Stapleton Ins. Agency for insurance McMillan property 12.48-
Stapleton Ins. Agency for insurance Zion Church property 14,60
Publication foreclosurss notices & Zecording deeds £65.00-
Suspense account refunded 1877. 007
Interest pzid on Bills Payable & Zxchange on check 206,12
Collections remitted _ _ _ 147.69¢
Henry Beatty for balance due Lease Sale R/E 93,007
- Malis, Kendrick & Lee Kimman G. C° Deed (R.E.) 60.00)
&. W+ Humpnries for recording above deed - C 1.45
0.0 Hall, County Treas, secured deposit paid 5700.00-
¢. W. Humphries, Judge of Prohbate secured deposit paid 1218,06°
# i il i i i) 7 28’; N G4
Cashier's check - Lilla Simmons, Trsas, paid Z200. 00~
Farmers & Merchants Bank, Feley, Als. in liguidatsion '
deposit paid (preferred) 1718.95
Uongolidat ed State Bank, Robertsdale, Ala. in llculdatlon
Geposgit paid 410,98~
H. L. Jones, Postmaster deposit paid (preferred) 222,11
0.C. Hall, County Treas. for collections on notes
held in escrow. 219,09
Joe Fe Hull for sudit & expenses 449 .77 »
Fidelity & Deposlt Co. of Md. Premium on Blahket Bend 46, 30
§, H. Blan, State Treas, 19%1 - 1§32 Permit fees 40, 00¢
5. H. Blan, State Treas, 1932 Franchise Tax 10000
Uzrl White, labor and repairs dwelling on Fair grounds 11.20~
Hybart, Heard & Chazom, Attorney's fees pricr to Jan,
&7, 1932 which consiituted & lien on real esiate & personal _
property 371.00°
Jesse M. Spith, Tax Collector, State & County 1931 835,53
8. H+ Blen, %tate Teas, Annual Assessmentm of Banking Dept. - 168.50r
Salaries Officers & Zmployees Jan. L. to Jan. 2%, 1922 896,50~
Town of Bay HMinstte, 1921 taxes © 38.2B,
Town of Bazy Winette, Public Ilmprovement assessment - 88,97
W. F, MeWillisms, %. C. Wilcox Co. 1831 taxes - BaT2
Jessie Smith, T. ¢ 1931 Btate & County taxes Randall ~
property ) . - 39,70
W. R. Stuart, Sheriff, G. F. Oglesby suit 16,40
Preferred Claims { Cashieris checks) approved by Supt. of
Banks 867,36+
Preferred (laims (Mobile drafts) approved by Supt. of Banks 76R%.46°
o # {Chase Hatl.unpaid drafts) apbroved ¥ ¥ 448,58-
Preferred (laims (unpaid Dividend) approved Sypt. of Banks 24.00-
Preferred Claim Aperican Coffee Co. N.0.{collection) 13,37
Protest fees on unpaid drafts o 770
Reorganizetion (Stationery & Envelopes) 23,76 -
Total Digbursements = = = = = = = = = = = = = = =~ = = B 4%,902,93
Gagh & Die from Bauks ~ = = = = = = = ¢ = = = = = = = 4,418, 20
Tobal = = = m @ ™ m = = = m - = o = e = = e % 48,321.13




EXEIBIT HGH Y

CASE SECETPTS JAN. 27, 1932 to 0CT.17,

Cesh on hand closing report (1-27-22)

Cash collected from Excnanﬁs for Qlesring House

Due from Firet Nat., Bank, Mobile - @fter adgustmerts
e from Chase Watl. Bank, ¥.7Y.

Due from Merchants Natl, Bank, Mobile ¥ i

Loans and Discount collected in cash

Interest collected in cach

Overdraftes collected in cash

Check deposited collscted

Rents collected in cash

Cash collections credited Real HEstaie

Czsh collections credited Stocks & Securities
Furnifure & Fixtures g0ld for cash

Cash Items & Return checks colilected in cash

Cesh received for suspense account :
Uash Dividend on Pederal Ianternational Banking Co.
Btock not ecarried books.

Befund from advance pald L. L. Long for hzuling cattle
Sale of cows bought and charged to Expense a/c Dec, 31,
sale of cows found on Flanvagsn Farm

Cash found in desk drawer 0,C, Hell, not accounted for
American National Barnk

Small Adjustments

Total cash receipts 1-87-33 to 10-17-32 = = = = = = - - &

$3,339.65
5,544,179
2,726,827
1,212,683
194. 26
31,277.67
565.18
305,32
257,88
87,17
494,78
160,15
11.05
188.72
1,450,00

20, 00
4. 6D
199.97
40427
38.03
24.96
7.91

CASE DISBURSEMENTS JAN, 27, 1922 to OCT. 17, 1632

A. B, Jackson sslary 2-11-32 through Auz. 8, 1932 ]
Foster Bamilton Feb. 1932 to Oct. 1, 1932

C. L. White Peb. 1932 to July 15, 1932 & £ weeks in Aue.
Habel Freeman Feb. 1932 to Sept. 17, 1932

qune Helowan Feh. 1932 to June 1, 1932

W. J; Osborne Parit of August 1932 & Sept. 1932

W. ¢ Beebe - Hetainerts fee

W. C: Beebe, Attorneyl!s fee

Ao B Jackson for mileage & traveling expenses

W. C° Beehe for traveling expenses

Joe F. Hull expenses from Athens, Ala. regerd Bond case
Foster Familton traveling expenses

0. L. White for {fraveling expenses

W. J. OUsborne for traveling ezpenses and mileags
Southern Bell %el. Co. & VWestern Unicn

G. W Humphries for recording fees

Certified copy appointment Liguidating Aszent

Laber and Bepairs - Bank property

Insurance & Bond Premium on Bonds Lig. Agents, Asst.
Liqg. Agents & Clerks

P.0. Box rend

Advertising

Stamps, stationery & Supplies

Clerical helyp making up inventory when bank closed
Ceeil Dixon, Janitar

Britt-Davis Auction Co. advance as per contract for
sale of real estate {approved by Ggurt)

Bills Pazyable paid

Auto truck tag bouzht for D, L. Long

Eybarst, Heara & Chason Attorney fees - Havard case’

- : n " i Boller case

£ o i i i Pl posg <= =
G. ¥ Humphries, record.W. D Stapleton mbge.

G. W- Bumphriee recording W. D. Stapleton mbge.
Stepleton Ins. Agency - insurance on Frank warehouse

C. G- Hand for insurance Bank of Bay Minstte Bldg.
Stepleton Ine. Agency for insursnce on D. L. Long property

1,154.98-
1,160.00.
753,82
402,95
410.25-
187.96.
1,200.00"
1,048,920
278.779 -
128,81
18,67
15.54
8.61-
12.10-
70,15 -
5.20¢
W90«
79.95-

645,10
2,00,
D4 50~

163,01
B83.00 »
30,85,

250,00~
15,074.59 -
50,00,
18.00-
57.50.
22,50,
27.90-
8.15-
117.92~
54,80 ¢
22,85~




EEHIBIR AB#

OFFSEY & ADJUSTMENT RECEIPTS
Jan. 27, 1932 - Och. 17, 1952

Loans collected by offsets

Overdrafis collested by offsets 2,869, 36
Stocks & Securities collected by offsets 31,493,558
Offsets credited Besl Estate 278.40
Forniture & Fixtures sold for offsets 73.80
Cash Items, Returns, Collections Remitied Offset 292,14
Zxchenge for Clearing House cclleeited by offsets

when returned unpaid ' ' 1,663.28
Interest collected by offsets 1,511,661
Rents ccllected by ofifsets 69, 5¢
Offsets credited to Adjustment Account 464,75
Preferred Deposits offset & Paid in Cash {See

Schedule Casih Receipts & Disbursements) 9, 771.13
Gashier's Check payseble Lille Simmons offset

and paid in Cash (See cagh Disbursements) 3,200,00
Cashier's allowed as Preferred 0laims paid in cash .

{See Schedule Cash Disbursements) 867.28
Unpaid Dividend-Preferred claim paid in cash - 24.00
Gaghier's checks allowed as common claim znd

transferred to Common Claims Account 270.18
Potal = = = = = = = = = = = = - - - o .- .- - $87,889.41

$34,960, 22

OFFSET & ADJUSTMENT DISBURSEMENTS

J‘Aﬂ.l 2’?' 1933 _'Oc'bnl? ’1932

Gashier's checks offset & Faid _ 17,469,235
Unpaid Dividend paid (See Schedule Casi Receipts) 24.00
Demand Deposits paid & Offsed 56,805.17
Sevings Deposits paid and offsst 11,487.84
Commicn Claims offset Loans and Discount 1,960.14
Time deposits offset 142.91

$87,589.41




EXHIBIT mpn

DISPOSITION ASSHTS AS PER INVENTORY
Jan. 27, 1932

Total Assets Listed by State Bank Ixaminers Jan. 27,1932 - - - - — ~$662,777.85
Loan Hollie Frank compromised{Court order) $150.00

Loans & Discount collscted cash - = -~ - - - - 31,277,687

e f offset = = = = - o o o - e 34,950, B2 _

i i f exciuanged for real est.- - - 30,745.44 foreclosed

L " f o hand Och. 17, 1982 - - - 446,132,66  $543,266.09
Overdrafts collscted cash = = = = w = = = = & _ 305,32

it pifget = = = = = = - - - Lo L2 L 2,845,358

n on hand Cet, 17, 1833~ - = = = = —mm 103,89 3,288, 5%

Steocks, Bonds & Securities collected cash - - - - 160.15

i H i offset 31,4%3.58

Loss on stocks & Securities sold under

ESCTOW agreement — - = = = = = =~ ~ ~ - - - . . 10,770.47 ‘

Stocks & Securitiss on hand 0¢$.17,1932 - ~ - 21,682,860 64,106.80 s
neal estate credited cash eollections - — - - - 494.78 ;f

i " h offszet 278,40 yd
Balance carried R/E account Oct.17, 1932 - - —— 33,445.89 33,212,07
Furniture & Fiztures credited 8 - = = = - = - - 1.00 1.00

Due from Banks 1-27-32 collected - = = = = = - 2,482, 25 2,482,858

Cash on Hand 1-27-32 deposited Sank of

Fai?hope “““““““““ A e = m = - = E; 2 559 " 65 S ? ;..559. 55
Cash Items collected cash - = = = = = w = - - 175,00

fl K oo ooffset = ~ - = = - - o - o o 134.00

Cash Items listed 1-27~32 still carried - = - 272, 6% 581,69
HExchange for Clearing House collected cash 5,544.79

it 1 u i i offset 1,663.28

f 1 H f # transferred

Casli Item Account F05,. 57 V2663, 84
Due Yrom Farmers ané Merchants Bank, Foley,

%111l carried assefs = = = = = = = = = 4 o = = 175,00 175,00
Uasih Shortaze 1-27~32(claim filed Bonding Co. 4.684,09 4,684.09

Total = = = = = e e e e e e L L L L Lo L L $662,777.85




or other liambility on accouni of the liguidation of the affairs of the

AT

Supsrintendent of Banks,/liguidasi
the Baldwin founty Banlk, Bay Mine
Alsbams.,

said bank,

STATE OF ALABAMA

HONTOOMERY COUNTY

L L

Before me, Irma Lee Brown, a Notary Public in and
for sald State and Jounty this dsy persona}ly appeared . H. Montgomery,
who is kmown to me %o be the Superintendent of Banks of the State of J |
Ajebame, snd who beilng first duly sworn deposes and says that the faects .-

stated in the foregoing petition sre true and correct Lo the besi of

his knowledge, information and belief. M /{‘ M WW

Sworn sad subscribed to before me this the»g 57/'{1‘93 of October, 1932Z.

L ot o

Wotary Public - Montgomery County, Ala.




That 211l of the said disbursemants, save and excent
the Attorney's fee, therein nsmed, have been made by order of the Court,
examined and approved end that he has incurred Aftorney's fees in and

about the liquidation of eaid bank in the smof § % ¥/ 0 #7 ,
: T T

as shown by Exhibii "D hereto asbtached and made a part of this netition:
That the ssid Attorney's fees are reasonabdle and proper cherges for the
services rendered and the same have been approved by your Petibtioner,

subject to %ihe confirmation of this Court: That he has paid the sum-of

$1,049.90 leaving a balance due thereon of § ‘L 7é 0 :i_7 ;  That
in accordance with the order of this Court, orderiﬁg aﬁd directing the re-
openiﬁg of saié. hank, your Petitioner has turned over all of the a,ssetsl
of said bank to the Officers of the reérganized bank and they have set
up on their books a statement of the condition of said bank as shown by
Exnibit "EY, hereto attached, and maede épart of this petition, all in
accordance with the sald decree, and they have given to this petitioner
a recelpt for all the assefs, books and papers and other property of ths
said bank, a copy of which is hereio a.t.tached, marked "Exhibit B" and
made a part of this petition. |

That as shown by the aforesaid petitlon there re-

maing wapaid of the liguidating expense the sum of $ ﬁ)é%“}/

and an undetermined smount of lourt cost incurred by this Petitio@n

tae liguidation of this bank, all of which should be ordered paidlby the
reorganized bank,

WHEREFORE, this Petitioner files this his finsl pe-
tition in fthe liguidation of the said benk and prays that a day ve se:a
for nearing thereof, and that due and proper notice of this petition e
given by the Court and that upon a hearing of the cause made by this
vebition, this Homorable Court will ratify and confirm any and all things

Gone by this Petitiomer in $ie liguidation of szid bank and will ratify and

confirm the peayment of the moneys and delivery of the assets of the said

bank to the Yfficers of the reorganized banly Thet he be suthorized and
directed to pay the remainder of tae cost of liquidation, including the
sald A%torney's fees and tae said unpaid Court cost and that Petitioner,

his Liguidating Agents, and their bondsmen be discharged from any further,




HONTGOMERY,
SUPERINTENDENT OF BAWES
¥ THE STATE OF ALABAMA,
 LIQUIDATING THE AFFAIRS OF THE
S oBALDWIN COUNTY BAWK,

o ‘-']CSA.Y MINETTE -  ALABAMA.

© . PENDING I¥ THE GIRCUTT COURT
OF BALDWIN COUNTY, ATABAMA
IN EQUITY.

Bt g N Wy Ve N i

B0 THE HONORABLE JUDGE OF SAID COURT SIDTING IN BQUITY:
| Tour Petitioner, K., H. Montgomery, as Superintendent of

Banks of the State of Alabame- respectfully reports and shows unto Your Honor

~ 1 = That on the 27th day of January, 1932 the Uirectors

éf_the Baldwin County Bank, o banking corporation, located and doing business
at Bay Minette, in Baldwin County, Alabema, by a resolution duly asuthorized
toreed over the £aid bank and ite assets to this Petltloner for llquldatlon.

2 = That on the é cza;r of

your Petitioner reporied to this Honorable Sourt that s=aid ba

» 1932

and the
assets of said bank had been furned over to this Petitiomer for liguidation

and thai he had'appointed'a Liguidating Agzent and Attormey and that by a de~

=

cree of this Honorable Court readered on the /() dey of ;;’ 4. , 1932 .

this Benorable Court ratified and confirued the appoiﬁtmenﬁ of the Ligdidating
Agent and the Attorney.

3 - Tuat on to-wit, the 14th day of October, 1932, by
s decree of this Court Petiftioner was ordersd to mgke his final report to
this Yourt and to turn over the assets of sald bank to the Directors and
Officers approved by the Court in sald decree in order that the same mlght
te reopened en the plan agreed upon by the depositors and creditors which
was approved by said decrss. |

4 - In compliance with sald decree, Petitioner comes and
files thie his f;nel report in this cause and shems thet upon taklng over 3 ,
the assets of said bank ue receﬂved assets of the said bank as shown by _.
Exhibit MAM, hereto attached, and made s part of this petition.

That in the liguidstion of said bank it was necessary
ana proper that off-sets and adjusiments be made as éhcwn in Exhibit "B
herefo attached, and made a part of this peﬁitiog.

That in the 1iqaidation of said Ptank he received cash
and made disbursemeﬁts thereof as shom in Exhibit %CY hereto attached apd

made a part of this petition.
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twenty~two {22}, thence South 1770 feet (26.81 ehs. ]},
thence West 990 feet (15 chs.), thence North 1770 fast
(26,81 ehs.), themcs HEast 990 feet (15 ohs.] to the -
pisce of beginning, containing 180 acres, more or less,
and In Township two South, Range 3 East, together with
81l appurtenances thersunte belonging, Also the followe
ing described lana commencing at the Northeast corner of ‘
1ot owned by Eberry Green, running thence North 420 feet
- 1o a post, thence West 420 feet io a poest, thence South
420 feet to a post, thence Fast 420 feet to the place of
beginning, containing four acres, more or less, situated
in the Southwest quarter of the Southeast quarber of -
Section twenty-two, in Tewnship 2 South, Bange 2 East,
excopting and reserving from ithe one hundred and twenty
acres hereinabove first degeribed, the following pareel
of land; namely: Beginning at a point on the Eost line
of Section twenty-two, Township twe South, Hange 3 Bast,
which is 1421 feet North of the Southeast corner of said
Section, thence West 536 feet to a stake; thence Nerth
81%.6 feat, thence Fast 536 Feet to a roint on the zforse-
sald seetion line, thence South 812.8 feet, besing in the
Northeast guarter of the Southeast guarter of said Sec-
tion 28, Tp. 2 8., R. 3 E., and containinz ten acres,
more or less, &s per survey recorded in Desd Book 26 W.8.,
- page 123, Baldwin County records,

406 your petitioner brays for such other, further or 4irf-
Terent orders and decrees as in the premizes he shall he entitled

0.

H. H. MONTGOMERY,
48 Superintendent of Banks o the

State of Alabams, liguidsting the
Baldwin County Bank, ‘

.ﬁa tin:irws

Sworn to and stubseribe
before me ithis the
Gay of September, 1932,

z?®ka4%&ﬂ/“;}
Hotary Pubiic, Baidwin County,
Alabams,




of $150.00 in cash; all subject to the approval of this Honomabls
Court. |
- Your petitioner_further shows uﬁte yeur Eonor fthat the
exchange of the said properties and thé said cash p&gmeﬁt is in
the o;inicﬁ of your petitioner %o the interest of the said trust
estate being liquidaied as aforessid.
WHEREFQRE, yeur petltloaar prays that the Baldwin Genﬁty
Bank be made a party daxendant to this petltlan by apprepriate pro-
cessg and a day be set for hemrlng of the cause made by this patin
tzen and due and prager'getzea thereof be given to the said. Baldwzn
Gounty Bank, and that upon the hearzng of the cause maée by thls
petition this Honerzble Court wzll_make and enter an corder and de-
eree confirming the aforesaid cantr&ct and that this peﬁltlcner
be authorzzed, empowered and ézrecte& to execute and deliver to the
- said T. J. Davidson a deed of conveyance:oonveying teo him all xight;
title and interest of the said Baldwin County Bank in and to the
following described praperty situated in the €ounty of }éldwin and
State of ilabama, to;wit:
Lots numbered Two (2} and Three (3}, Block numbered
One Hundred Fifty-six (156) in the Band Iand Company s
Addition to the Town of Bay Minette, Baldwin Coumty,
Alabamay
and that this petitioner receive and accept from the said T. J.
Davidson iﬁ,éansidefaticn,af the said conveyanece and in full
sattlemeﬁt of his indebtedness to the said Baldwin County %ank
the sum of %lﬁ@.é@ in eash and a deed of conveyance eenveying to
this yetitianer; as Supserintendent of Banks of the Stats of sla-
bama, liquidating the Baldwin County Bank, all the right;, title
and interest of the said T, J. Davidsén in and to the following
deseribed real property situated in‘the County of Baldwin, State
of ilabama, to-wit:
‘East half of the Southeast guarter of Secticn twenty-
two (22) and that portion of the ¥est half of the Southe
ga8t guarter of said SBection twenty-two (228} deseribed

ag Tollows: Beginning at the Northeast corner of the
Horthwest guarter of the Southeast guarter of Section



- B

| unpaiﬁ on the purchase priee of the sald praﬁerty the sum of
$2,713.53, together with interest from the 2lst day of Get@ber,
1930; that the said property was being purchased bg the said T. J.
Eav1ésan from the said Baldwin County Bank subjeci ta a morbgage %o
- Ehe Federal Iand Bank of New Grle&na, on which there remains the sum
of $l,74©.@6 unpaid.
. SECOND:
That the said Baldwin County Bank owns the following dé-
seribed property situated im the Tamm of Bay Minette; to-witsz
10ts numbered Two (2) and Three (3), Bloek numbered
One Hundred Fifty-six (156) in the Hand Iand Company's
iddition to the Town of Bay Minette, Baldwin County,
hlahama°
subjeet to a mortgage the*eeﬂ to Mutual Building & LO&E,ASSchatIQH
of Mﬁbii@, in ithe sum of $1,251.85¢, which seid mortgage is 1n,arrears
for the‘mmnﬁhs of Fe%ruary, ﬁarqh, April, May, June, July aﬁd.aﬂgust,
1932, the said arrsars thereon toballing $139.55, plus $17.10.
| ' THIRD:

That the reasonable value of the interest ol the said
T, J. Davidson im and to the said property described in garagraph
FIRST hersof, in the opinion of your petitiéner, is $200.00; that
the reasopable value of the iﬂterést of the Baldwin éoﬁnty Bank
in and to the said property described in Paragraph SECOND hereof
is Hone. |

FQUBTH:

Thet your petitiener has entered inte & contract with
the said T. J. Davidson to receive and accept from him a deed of .
conveyancs conveyling to this petiticmer all his right; title and
interest in ané té the said property described in Paragraph FIRST
hareef iﬁ,fall settlemeﬂt of his said indebtedness to the szid
. Baldwin &oﬂnty Bank, and your petitiomer will eonvey te him all
of the right, title and interest of the szid Baldwir County Eank
in and to the sald property deseribed in Paragraph SECUND herseof,

and the said T. J. Davidson will pay %o this pelitioner the sum



I¥ THE MaTTER GF ‘ _
. o If THE CIRCULT CCURT OF
H. H. MONTGOMERY, as Super- '
intendent of Banks of the -
State of Alasbama, liquidating
the BALDWIR COUNTY BARK of
Bay Minette, Alabama.

BAlDWIN CQUNTY, ALABAMA.
IN EQUITY.

R R P Y S L L

Po THE HON, F. W. HARE, JUDGE OF THE CIRCUIT GOURT OF
BALDWIN COUNTY, ALABAMA, SITTING IN EQUITY:

Comes H. H,‘H&ntg&mery, as Superintendsnt aﬁ‘Baaks of
the State of.&lahama; liguidating the Baldwin County Baak; and
resyectfully shows unto your Honor: | |

| FIRST:

That at the time of the closing of the Baldwin County
Bank and of the sams being taken ever‘by your petitioner for
liguidation, T. J. Davidson was purchasing from the sald Baldwin
County Bénk gnder a contraet the folléwing deseribed real property.
situated in.the-éauﬂty ef Baldwin, State of Alabama, to-wit:

East half of the Southeast guarter of Seetion twenty- :
two {22) and that portion of the West half of the South-
east quarter of said Section twenty-two (88) described

as follows: Beginning at the Northeast cormer of the
NHorthwest quarter of the Southesst gquariter of Sectlon
twenty-two {22}, thenece South 1770 feet (26.81 chs.],
thence West 990 feet (15 chs.), thenee Horth 1770 feet
{26,681 chs.), thenes East 990 Ieet {15 ehs.) to- the

place of beginning, containing 120 aeres, more or less,
and im Township two South, Range 3 Easit, together with
all sppurtenances thereunto belonging. 4lso ihe follow-
ing describeé land commencing at the Fortheast eorner of
let owned by Eberry Green, running thence Horth 420 Ffeat
to a post, thence Fest 420 feet to a post, thence South
420 feet to a post, thence East 420 feet to the place of
beginning, econtaining four acres, more or less, situated
in the Southwest guarter of the Southeast guarter of
Section twenty-two, in Towaship 2 South, Bange 3 East,
excepting and reserving from the one hundred and twenty
acres hereinabove first deseribed, the followlng parcel
of land, namsly: Beginning at a point on the East line
of Section twenbty-two, Township two South, Rangs 3 Easi,
which is 1481 feet North of the Scoutheast corner of sald
Section, thence West 536 feet to a stake, thence North
812.6 feet, thenece Zast 536 feet to a point on the aFfore~
said section line, thence South 812.6 feet, being in the
Northeast quarter of the Southeast quarter of said Sec-
tion 22, Tp. 2 S., B. 3 E., and eontaining ten acres,

more or less, as per survey recorded in Deed Book 26 N.S.,

page 123, Baldwin County records.

That under the terms of the sald contract there remsined

P . -
. .



IN THE MATTER COF '
IN THE CIRCUIT CCOURT OF
THE LIQUIDATICH AND
REORGANT ZATION OF THE
BALDWIN COUNTY EANK

BALDWIN COUNTY, ALABAMA.
iN BQUITY, NUMBER 1034.

¥

Now comes L. T. Rhodes, former Vice President of the
Baldwin County Bank, a Corporation, accepts service of = copy of
the Petition flled in this cause which has been Beb for hearing in
Bay Minette, Alabama, on September 20, 1241, walves all other and
further notice thereof and consents end sgrees that an appropriste
decree be rendered thereon without further notice to him.

Dated this _2&  day of September, 1941.

S E o)

et




BOARD (OF EDUCATION.CF
BALDWIN COUNTY, ALABAMA, -
o CIRCUIT COURT (F
ET AlL., Complainants,
VSe
BALDWIN COUNTY,
H.H,.MONTGOMERY , As Super—
intendent of Banks of the ATABAMA.
State of Alabame, Liguidating ‘
vhe Balidwin County Bank, Bt el.,

Respondents.,

411 parties in interest being present in
open Court and agreeing thereto, it is ordered by
the court that this case be set down for hearing

at Bay Minette, Alabama on Frlday,xJuly 15 1958.L

@'é%”ﬁém,@// -

S UDGE.




BALDWIN COUNTY BANK

iN LIQUIDATION

W, J. OSBORNE ﬁ en 0~ i
LIQUIDATING AGENT )
FOSTER HAMILTON -~

AssT. LIQUIDATING AGT.
BAY MINETTE, ALA.

Ooctober 28, 1832,

BECEIVED OF ¥W. J. Osborﬁe, Liquidating Agent of the Baldwin
Couiﬁ:y Bank, Bay Minette, Alabama, all of the assets of said
Bank, as veri,fi.ed sccording to the books and records on file
“in sai_.d Bank on this 29‘-.-.}:1 day of Octi'bér 1532 ;l together all
books, records,rfi.lss, claims and all other papers as shown

7

by sald reco

. Director.

Titness: ,
Notary Publiec, Baldwin County, '
Alabama.




R S5. DUCK

REGISTER AND CLERK
OF THE
CIRCUIT COURT, BALDWIN COQUNTY

BAY MINETTE, ALA.

In thek Matter of the Baldwin County Bank, iz lLigquidation.
To

M, R. Farish
Jule 12th., 1937.
Toc Transceript of Testimony itaken
Before Judge Hare. $10.00



ST N e BRORERS TT eT m e e T e

IN THE MATTER OF

Ho Heo MONTGOMERY, AS SUK R«
INDENDENT OF BANWKS, llquidating
the BALDWIN COUNTY BANK OF

BAY MINETTE, ATABAMA

IN THE CIRCUIT GOURT OF
BALDWIN COUNTY, ALABAMA
NO, IN EQUITY

ey At &8

SE o2 GO

Baldwin County, Alabama, 0. C. Hall, formerly

__ County Treasurer of Baldw1n County in 113& ef County N

% e ins i s A 0 i

Baposinory-ior sald Goupty, and J.gﬁt Franklln as successor

to said C» C. Hall and present mneaé%rep oﬁ/Ba&ﬁwin'@ougty ,'};?f}h

in lieu of a County depository, haVInﬂwfxled ﬂﬁﬂthigfcaﬁse i‘gj
their petltﬁcn seeklng to estab1ish_ fgfeferen%ifiwr hg f’fi
payment frem *he assets of said Ba;ﬁwin Gounty Bank‘”%ecured e
by lien om,»;said assetsﬂm all publ::’c funas and monies of '
Ba ldwin G”%nty, Alabama, d@posmtea*in sald Balﬁw1n¥

-
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-

euncy

.,-_. [

Bank by sam& 0. C. Hall, as Treasurer,'as aforesaid,-and

whlch had not been: wztharawn or ;r=e:§aa:a,1;‘i.d/’;j

”‘ﬁx

5 the tlme said‘BarK

went into 1iqu1datiﬁn, and praying that the S+ate Superintendn

2ble funds:

: mwwenu 01 Banks be orﬂered to pay_ the same from the first availa_”,

Iz is ordered and decreed that the said petition

be, and the same hereby is, set down for hearing at the

Court House at Bay Minette, Baldwin County, Alsbama, ab

/D otclock ﬁ m. on the éé—q&ay of s
1932, and thata copy of this order, together #ith copy of

said petition be served with ali

. the sald Baldwin County Bank, H.

" ‘ent of Fanks , and A. E. Jackson,

tendent of Banks 1iquida£ing the
upon their respective Solisitcrs‘

It iz further ordered

convenient dispateh upon

H, Montgomery, Superintende
&8 agent for said Superin-
affairs of said bank, or

of Record.

and decreed that all

testimony for and against the said petition be taken orally,

in open Court, at said hearing.
Done and ordered this

1932.

the ZA T day of

//‘ﬁ//W

JURGHE



to commissions oﬁ that part of ﬁhe‘sala price that shall go to the

seid Baldwin County Bank of Bey Minette, after deducting so much

of the said sale price of the said property as siall be required

%o pay off and retvirs such prior morigages, liens and encumbrances;

_and'if any preperty be sol&‘on which'the'saiﬁ Balﬁwin Goun%y‘Bank

of Bay Minette only has & morigage and the sale price shall be in

exeess of the amount of the morigage held by the sgid Bank, then

the said Br*tﬁ Bav1s shall be entitled o comnensatlon only on

that oar$ of the salé purchase price o which the said Baldwin
Coun®ty Bank shall be entitled; that if sale be made of any prép—_
srty in which the full title %o the said property shall not be
in seid Baldwin County Bank, said Britt Davis shall be entitled
only $o cormissioms on that part of the sale prios to which the
said Ba?dw1n County Bank shall be entitled.

STXTH

That sald Brltt Davis agrees forthwztn and 1mw9d1ately

at his own expense'to take a;l sheps necessary for the sale of the

said :eal'estate to thoroughly advertise the seme for sale at oub-
lic auction; that he shall use his best energies end efforts to

sell the said real esiate and to obtain the best possible price

_therefor and to sell the same %0 the best interests of the said

,t:ust estateg such_sales to be made subject o the approval of the

Superinfendent of Banks as aforesaid, and subject to his reporiing
the seme t0 the said Court and subject to the said Court's approv-~
ing and confirming ﬁhe_said sale. All saies made shall be made

upon. sueh termslana all memoranda of sales or séie gliven the pur-

.chaser by'the[sai& Britt;ﬁavis,sh&ll‘contain sudh terns of sale

and shoulu the said sals OF sales or, any one of thsm.not meet the

annnonl of the sald H. H. Mbntgomery, as Superintendent of Banks,

and not be by him meported to the sald Court, or nod be approved

Hby-gha_sald.uqurt, then in such event such sales shall be cancelled

agd.#escin&sﬁ anﬁ;tbe said Britt Davis shall forfeis all.riéht te
&ny compensation or expsnses for makiﬂg such sale or sales, and

shou;d the said H. E,.Ebntgpmﬁry{not apprqveitheﬁsaid\Sale or not



Teeourse on the said Baldwin County Baxk.
ﬁlﬁmﬁ
This contrant shall nst be blndlﬁg unless and until the

- pame shqll have been appraveé hy the Eonarahle Judge of the Glrcuat

Gaurt cf Baldwin Goun»y,.&lahama, sittlng in Equlty,
 IN WITNESS WHEREOF, the rerties %o this agreement have
heveuntc set thelx han&s, this tha day. ané year first above ert“
ten. '
E. E, MBETGQ%ERY

A8 Buperintendent of Banks of tha
State of Alabama. .

By A.lE@‘JaQESQH‘ L. Agant,
BRETE-BAvLs‘

Doing business as Britt Davis
*uetion GEmpany.



‘Of Salea

Davis without ﬁéd

report %he saiﬁ sale'for ééntinmﬁtion$ ox éﬁoald‘Sueh sale be nog
coufirmed by the seid gourt, then nelther the said g, H. Montgomery
nor the saiﬂ'Bélﬁmiﬁ.Géuﬁty sanalghaiifﬁe 1iable to the purchaser
2t said sele. The saiq Bpits Davis shall ammounce &t the sale

‘whsther or not the B&ldﬁin GoﬁntyﬂBaﬁk owns the land in fee. simple

or whethaﬁ it h&ﬁfa\mgrtgage theréon,‘ar_what‘iatefest the Bank
claims in saja Property, ang thé'purahaser ghall have‘ten {10)
485 in Which to exemine the title of the Bank o said property,

804 11 the event the Bami shall not éoﬁsummate‘the s21d sale, the

€81d Britt Davis shall not be' entitled o commissions on-'said sale,

liable S0 saig pu:chaser beybnd'theireturn of the money paid therg~
on, aﬂé’these.ﬁérms‘shall be announced sng stafed'in'thé Mexorandum

If the saig Property shail not be 5014 by the ist day of
August, 1952, then this agreement shall'eease and terminate ang

ong}anﬁ two_?earﬁfﬁom‘thg date of the sale, with interest at.éig‘gjf
;yereenttfs%} pég.aﬂgnm; fhé ugpaid.pﬁréhasemdney‘te be‘sécnré&"by'

| martgage on the Teal estate sold payable ?oAthé_Baldwin enuntyj'

. Bank, op the'égsh ?éymentgat_suea salés, éaid.éritt jaﬁis shall

be paid the Proportionate part of his 10% comnisssons and his' oome
Missions on the unpaid Purchase money shall e Paid by the delivery

% Bim of notes and mortgages to be Selected by the safa mrjgs Davis!

. in an amount equal to his compensations on the unpaiq purchase mon-

7> 581d notes and mortmges to pe transferred to tne said Brits

ourse on ihe said H, §. mbntgqmery and without -
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the right to only report the sale of any such property as in his
judgment will Ee beneficial %c the said trust estate end to the de-
positors and creditors of the Baldwin County Bank of Bay Winette
That only when such properities so sold shaell in the cpinion of vhe
said H, H. Montgomery bring a4 reasonzble cash market value, -d
such sale e iz his opinion to the best interest of the “rust es-
vatie, shall he report the same ‘o the Court for iss approval, and
should any such sale made by the said Britt Devis not meet the ap~
‘proval of the said H. H. Hontgomery, as Superintendent of Banks,
and not be reported by him o the said Court, or should he ap-
prove the same and submit bhe same %o the said Court and the Courd
shall no% approve the same, then the said Britt Davis shall nqt ﬁe
entitled to any compensation for making such sale énd ﬁherelshall
be no 1iability of any kind from the seid Superintendsnt of Banks
or from the said Baldwin County Bank of Bay Minette td the'said
Britt Davis for the‘making of said sale oz salés, or for servlcea
80 rendered or expenses- ineurreﬁ by him in saig sale o7 sales,
1% being eVpressly understood that the aazd H. H, hontgomery
shall be the sole gudge as to whether or not each particular
tract sold shall have hrought ot such sale the reasonable market
value, and whether or no% it is to the interests of the said trust
estate that such sale or sales be confirmed,

”HIRD‘

That in the sale of gaid pr0pert1es the sazd Britt Davls
shall state and announce t0 the purchaser or purchasers at the
time of making such sale or sales, that uhe same was made suhgeet
to the approval of H. He Mbntgpmery, as Superintendent of Banks,
and also subject to the sale being reported by him to the sald
Court for confirmation and subject $o the approvel of the gaid
Courg Of the said sale or sales, That at such sale or sales a
memorandum of such sale or sales shall be made by %he said Brith
Bavis and dglivared to the purchaser ox purchasers of the said

real estate, and such memorandum ghall state these terms of the



said sale as herein set cut.
- | FOURTH:

Tt béing necessary‘an&!pfdper that surveys be made of
some of the properties, and that minor improvements and Trepairs -
be attended to, the said H. H. NMontgomsry , as Superintendent of
Banks eforesaid, agrees to advance %o the said Britt Davis a sum
not excesding Two Hundred Fifty Dollars ($250.00) to be expended:
byfhiﬁ”solely'and 6xalnsively‘in making such repairs and improve*”
ments and surveys which &re necessary and proper. The said sum of
Two Hundred Fifty Dollaxs {§250.00) shell be repaid by the said
Britt Davis, in cash, cub of his cash eqmmiSSicns on sales made
nereunder in the mAnnex hersin provided. |
R FIFTH: | |

Ihe ‘said H, E. Mbntg@mery agrees to'allow as & commlsm.
szon to »he sam& Bmltt Davms the  sum of ten per -cent (10%) of the
zross sales of any ang ail of sndh property solﬁ at such auction,
4the sale of whiah is appreved by the seid H. H, Mcﬂtgomery ané
repartea by him to the Court and eenf;rmed by the said Court.. Pro-
V1ﬂed, however, that if th@ parchgser_qf_any such propexty, aftef
th@same-shall-h#vé”been'appxoved,'ﬁé@brtediandftha sale confirm-
é&,’Sha;i fail %o cqmplete the saidipurchése‘under the terms of
the sale, then the said Britt Davis shell not be entitled to com-
missions thereon. ‘ﬁha.séié Two Hundred Fifty Dollars ($250.00) ad-
vanced by the said H. H, Ebﬁtgdmery £a the”sai&.Britt Davis under
the Ebuxth-@arégraﬁh-efaahis‘agreéaént §§a11'he-repaia.to the said
H. H; ﬁcntgpmary as S&perint&nﬂent of" Banks, onefhalf thereof when
sales aggregaﬁing as much as Ten mhousand Dellars [$10,000 00}
“have baen canf1rmed -and consummaued, anﬁ the balance when sales
aggregaﬁ*ng Flve Ehausand pollars (%5 000 00) are mada, app_avea,.
rgpaxted,.eonﬁirmsd and consummaved. .Be ;t_dlstinctly understood
thet if any ﬁrépefties are sold hereunder on which there is a

’priér:mﬂrtgageloy on which there iS‘aﬁ&fdﬁts%an&ing lien,.claim
' or encumbrance; that the said Britt Davis shall be entitled only
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The Gouﬂb Rogrd of Education of Baldwin Count Alebama
¥ g

and ILilla A. Simmon s @s Treasurer of Public School Funds of Baldwin

County, slsbama, having Tiled in this cause their petition seeking %o

establish a prefersntial right of payment from the assets of the asig

Baidwin County Bank, secured by a lien on the sald sssets, of all un-

pald public school funds which were in the hands of Tthe said RBenk at

the time it went into liguidation, and praying that the State Superin-

[
H

tendent of Banks Dbe ordered to pay the sams om the first availa

Y

s, A .
It is Qrdered and Decreed that the said petition be, and
»

the sgme hereby is, set down for hearing _at . the (ourt Fouse a1

t Bay -
Minette, Alabsma, at /§) o!clock& Iie, on the i a of W s

1932, and that a copy of this order, %Logether with a copy of éﬁe sald

tion be served with all convenlent dispabch upon Baldwin County

Bank, ¥. H, Montgomery, as State Superintendent of Banks, and A. Te

It is Turther ordered and decreed that all testimons
ora

and against the sald petition be btaken orally, in open Court, at the

Done and ordered this @92  day of Juns, 1932,

%W/M
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, omerys; or csused $o be solg by him under %he said coatract, be

. H. HONTGOMERY, as Zuperin- IN THE CIRCUIT COURT OF
tendent of Banks of the State
of Alabama, liguidating the
affeirs of the Baldwin Counity
Bank, C

BALDWIN COUNTY, ALABAMA.

T ot S P B B

This cause coming on 30 be heard on the verified peti-
%ion of H. H. Mombgonery, as Superinbendent of Ranks of the State
of Alabama, ligquideting the Baldwin County Bank, praying for en
order authorizing and directing him to enter into @ ceriain con~
tr&ét with Britt Davis suction Company for the sale of certain
properties owned by the said Bank, or on wkieh it has morigages
or in which i% bas an interest, and the saié petition being veri=
fied by the said H. H. Montgomery and notice of the sais petiticn
having been accepted by the said Bank and the allegatiaa& made in
the said petiticn having been admitted by the said Bank, the Courd
is of the opinion that the said petivion should be grantéd; |

IT IS THEREFORE ORDERTD, ADJUDGED AND DECREED thet the
s8id H, E°'Mbﬁ%gmmery, &8 Superintendent of Banks of the State of
Alobama, ligquidating the Baldwin Coumnby Bank of Bay Winette, ﬁlé.*
bama, be and he is hereby authorized and directed 4o enter inteo
that @értain.contract #1th the Britt Davis fuction Company, daied
June 7th, 1932, hereio atteched, marked Exhiéiﬁ'"a" and made g
part of this decree, and that be be and he is hereby authorized
end directed to offer the lands described inm saig conkract for
sale under the terms ang conditions and at‘the time and in the
manner specified in the Said contract hereto atﬁaéhedé marked
BExhibit "A" and made a rart of this decree, That in the sais of
the said lands the same shall he S01ld in all things in Strict con-
forﬁity with the terms of the said contract. |

IT IS E@RTHER‘ORBEREB, ADJUDGED AND DECREED that any

and all lends or interest in lends So0ld by the smid H. L. Mbn§~

1




reported to thais Court in accordemce with the terms of the said

conuract for further decrsee of tﬂia Courd.

Done tnis *{;ha ' %ﬂ_, 1832,

& /%

Judge.
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