
JONES 
WALKER 

VIA FEDERAL EXPRESS 

Kimberly Creech, Clerk/Treasurer 
Baldwin County 
312 Courthouse Square, Suite 12 
Bay Minette, AL 36507 

June 24, 2013 

James L. Birchal1 
Direct Dial 205-244-5222 
Direct Fax 205-244-5422 
jbirchall@joneswalker.com 

Re: Baldwin County, $2,000,000 General Obligation Warrant, Series 2013-B, Dated June 25, 
2013 

Dear Kim: 

Enclosed please find a paper transcript and a CD of the closing documents for the above­
referenced issue. I have also enclosed a CD which I ask that you forward to David Brewer. 
These documents are sent to you in trust pending the transfer of funds on June 25th

• 

We appreciate your cooperation and assistance with this financing. If you have any 
questions please do not hesitate to contact us. 

Very truly yours, 

~ 
James L. Birchall 

JLB/mg 

Enclosures 

JONES, WALKER LLP 

18195TH AVENUE NORTH • Surm 1100 • BIR1lIlNGIIAM. A1 .. ~/lA.'IA35203 ·205-244-5200 • FAX205-244-5400 • E-mail info@joncswalkcr.com • \V\,w.jonc'S'valker.com 
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No.R-l 

UNITED STATES OF AMERICA 
STATE OF ALABAMA 
BALDWIN COUNTY 

GENERAL OBLIGATION WARRANT 
SERIES 2013-B 

$2,OOO,~OO 

BALDWIN COUNTY, a political subdivision organized and existing under and by virtue of the 
laws of the State of Alabama (herein called the "County"), for value received, hereby acknowledges itself 
indebted to and does hereby order and direct the County Administrator of~e County to pay, solely out of 
the special warrant fund hereinafter described, to United Bank (herein called the "Payee"), its succesSors 
and assigns, the principal sum of " 

TWO MILLION DOLLARS 
(52,000,000) 

" and to pay solely from said warrant fund interest on the unpaid balance ~f said principal ~outit from the 
date hereof until payment in full, at a fixed per annum rate of interest (computed on the basis of the actrial " 
number of days elapsed over a 360-day year) equal to 1.974%, said principal and interest being payable in 
installments as follows: 

(a) " On July 25, 2013 and on the 25th day (or next business day) of each month 
thereafter, through and including June 25, 2025, equal principal and interest payinents accrued on 
the outstanding principal balance of this Warrant to each such date of payment, as more 
pru:ticularly described on the payment schedule on Exhibit A attached hereto and incorporated 
"herein; and 

(b) On June 25, 2025, the entire outstanding principal balance of this Warrant plus 
all accrued interest 8!ld other charges thereon. " 

provided that if the interest on" this Warrant is determined by the Internal Revenue Service to be 
includable in gross income under Section 103 of the Internal Revenue" Code of 1986, as amended (the 
"Code"), this obligation shall bear interest at the Prime Rate herein defined from the date such interest 
must be included in such gross income, and the County will reimburse the Payee for all costs, expenses, 
penalties, attorneys' fees and all other losses incurred by the Payee as a result of such determination. If 

" such a determination is made, the difference between (1) the interest then due Computed at the hi8her rate, 
and (2) the interest already paid at the lower rate, shall be paid, along with aU such costs, expenses, 
"penalties, attonieys' fees and all other said losses within thirty days after "the date a written notice is 
mailed by the holder here<?f to the County stating that such a determination has been made and stating the 
amount that is then due. The obligation to pay such additional interest and such other costS, expenses, 
penalties, attorneys' fees, and other losses shall survive the payment of the principal hereof. 

" ""Prime Rate" shall mean that rate announced by the Payee as its Prime Rate, with the 
understanding that such rate" may be determined by the Payee in its sole discretion and niay not be the best 
or lowest rate offered thereby. " " 

{BHI69940.I} 
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Payment of the principal hereof and interest hereon shall be made at the office of the Payee in 
Atmore, Alabama, or at such other place as shall be designated to the County in writing by the Payee, 
provided tb8t ~ final payment of principal of and interest on this Warrant shalt" be mad~ only' upon 
presentation and surrender of this Warrant to the County for cancellation. . 

The County may, on any date, pay in advance the entire unpaid principal balance of this Warrant 
or any lesser portion or portions thereof by paying to the Payee the principal amount to be prepaid, plus 
interest accrued on such principal amount to the date of such prepayment, without premium or penalty. 
Written notice of the call for prepayment of this Warrant by the County shall be given not less .than five 
days prior to the date fixed for prepayment. . 

. . 
. This Warrant is issued pursuant to the Constitution and laws of the State of Alabama, inclqding 

Section 11-28-1 et seq. of the ALA. CODE (1975), as amended, and a resolution and proceedings of the 
governing body of the County duly passed, held and conducted on June 18, 2013 (the "Authorizing 
Proceedings~) for the·purposes described in the Authorizing Proceedings. 

.. The CountY has agreed, in the Authorizing Proceedings, to compiy with certain Covenants rel~tive 
to issuing and mBi:ntaining this Warrant as a tax-exempt obligation. The "county has not designated this 
Warrant pursuant to Section 265 of the Internal Revenue Code of 1986, as amended. Consequently this 
Warrant is not "bank-qualified." . 

The 'indebtedness evidenced and ordered paid by this Warrant is a general obligation of the 
County. and the full faith and ci'edit of the County are pledged to the payment of the principal of and 
interest on the Warrant. . , 

The County has established in the Authorizing Proceedings a special fund designated "Series 
·2013-B Gen~ml Obligation Warrant Fund" for the payment of the principal of and interest on the 
Warrant, and has obligated itself to payor cause to paid into said Fund from the taxes and revenues of the 
Coun~ s.ums sufficient to provide for the payment of the principal of and i~terest on this Wamuit .as the 
same matures and comes due. 

This Warrant is recorded and registered as to principal and interest in ·the name of the owner On 
the ~k of registration maintained for that purpoSe by the County. The person in whose name this 
Warrant is registered shall be deemed and regarded as the absolute owner. hereof for all PurPoses and 
payment of the principal of and interest on this Warrant shall be made only to or upon the order Qf the 
registefe<i owner hereof or its legal representative, and neither the County nor any agent of the County 
shall be affected by any notice to the contrary. Payment of principal of and interest on this Warrant shall · 
be valid and effectual to satisfy and discharge the liability of the County upon this Warrant to the extent 
of the amounts so paid. 

. This Warrant may be .transferred only upon written request of the registered owner or its legal 
representative addressed to the County, such transfer to be recorded on said book of ·registration and 
endorsed hereon by' the County. Upon presentation to the County for transfer, this Warrant must be . 
accompanied by a written instrument ·or instruments oftmtisfer satisfactory to the County, duly execUted 
by the registered owner or its attorney duly authorized in writing, and the County shall endorse on the 
schedule attached hereto for such purpose the principal amount of this Warrant \1npaid and the interest 
accrued hereon to the date of transfer. No charge shall be made for the privilege of ~nsfer, but the ' 
registered owner of this Warrant requesting any such transfer shall· pay any tax or other governmental 

. ~harge required to be paid with respect thereto. 

{BHl69940.1} 2 



) 

) 

.' 

It is hereby recited, certified .and declared that the indebtedness evidenced and ordered ~id by 
this Warrant is lawfully due without condition, abatement or offset of any description and that all ·~ts, 
conditions and things required by the Constitution and laws of the State of Alabama to happen, exist and 
be performed precedent to and in the execution, registration and issuance of this Warrant and the adoption 
of the Authorizing Proceedings have happened, do exist and have been performed in time, form and . 
manner as so required. ' . 

IN WITNESS WHEREOF, the County, acting by and through its governing body, has caused this, 
Warrant to be execute<;t in its name and on its behalf by its Vice-Chairman and its county seal to be ' 
hereunto affixed and attested by its County Administrator, and has caused this Warrant to be dated June 
25,2013. . , , 

BALDWIN COUNTY 

By '~ ,, ' Ad-. 
Its Vice-Chairman 

REGISTRATION CERTIFICATE 

I hereby certify that this Warrant has ~ duly registered by me as a claim a~inst Baidwin 
County and the Warrant Fund referred to herein. 

'nCounty 

REGISTRATION OF OWNERSHIP 

This Warrant is reco~ed and registered on the registry books of Baldwin County in the name of 
the last owner 'named below, The principal of and interest on this Warrant shall be payable only to or 
upon the order of such registered owner. . . 

Date of 
Registration ' 

June 25. 2013 

{BH I 69940, I} 

In Whose Name 
Registered 

Uni~dBank 

3 

Signature of AUthorized 
Officer of County . 

e '~~· AL . 
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Date of 
Transfer 

ENDORSEMENT BY COUNTY OF UNPAID PRINCIPAL 
AND ACCRUED INTEREST ON DATE OF TRANSFER 

Principal 
Unpaid 

Accrued 
Interest on Date 

of Transfer 

4 

Signature of 
Authorized Officer 

of County 
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DIM: 06lJOI2lJlj UIIimlBtmk ,..1 
F'1uItIaJ Daw. 0612$12013 C~ u.s. Rule ~ 2.000.000.00 
FInt PaJmeut Datet 07IlSl.2013 Perioi: ActwIlI360 ...... latwest RaUl 0.000% 

Iatt.nIrt Itate: Un4% 
PDlt .AmounC: 1S.636.~ 

Fa! ..... Pa)Iaent PayJDeRt . .latcrat Prtadpal 0UfsCudID1 Eqdr 
"WIlber ' ~ -ll.!l! - ~t_ ~.t.._~edci.!a._ ~--· --~----~·-'.-1 r===-

I 07JUflOU ' 30 $15,636.29 3,290.00 12,346.29 1,911,653.71 SllJ46,29 
2 otIlSllOI3 31 Sl5,1S36.lt l,)73.68 12,257.61. l,91S,396.JO $U.-'90 
3 QWlS,1'J013 3.- $IS,fil6l9 3.»1,14 1U78.45 l,.9&3,l11.6S ~3S. 
4 IOlZSiZ013 30 $IS,6J6.29 3.22U3 11,.406.96 1,950.,110 •• S49,llUl 
5 UllSi2013 31 $1$,S6.29 Uls.8S 12.32Ul 1.9lU9O.2I . S61, •• n 
6 . 12IlYm13 30 $15,Q6.lt . 3J88M 12,441& J.w,9Wit S74.QS1.36 

au ~ tl,811.-U tt,'M0.38 14.,OS1.36. 

7 . 01Jl512014 II SIS,Q6.l9 3.l1J.18 UJ6Ul · 1,911,S1O.13 Sl6.419.l7 
8 0212$12014 31 . SU.G3U9 m1.T7 ~313.32 . l.901,196.61 $I!II,&OJ.Jt 
9 03125.1)014 21 515,6l6.29 1,91U7 1l,7I7.32 1.888;41U9 . SUI,$20.71 

10 04mf.Z014 U '. SU,4)6.29 l.llo.JO t~19 1,816.053.10 $123,946.90 
11 0SI15t.I:014 30 51$,636,29 ),GI6..I1 1.l,5!O,11 J,8QJOl.92 S 136.49'1.os . 
II Otm.JZ014 :n Sl.S,6l6.29 3,167.64- t2,461.65 I,IS 1,034.11 $141965.73 
13 07JWa)}ot to SI$.616.29 l,OIU." 12,591.34 . J,us...u.n 5161.557;07 
14 08I2!IJ014 Jl $1$,6l6l9 l.J2S.OS l2,'I1.24 . 1,8l5.93U51 Sl~.)J 
IS O9Il$I2OJ4 :u $15,616.29 3,10U8 1l,S3%.SJ · 1,113,399.18 Sl86,600..&2 
16 lO,'1SflGt4 30 SU,63(i.29 2,913.04 12,G51.2S l..aoo.14S.9J $190,254.1)'/ 
11 ItmflOt4 :U SlS,6U.29 . 3/JIIJ.'" 12,m.31 1,1&8,n0.6t' .. ' UUm.39 
18 12Il!l2(}14 30 S15,4Jf.29 2,$41.$4 U,6P4.1S . I,77$.4'1U6 U.24,124.14 

C) 
. • 14 'foWl: lI'T,os.e 37.1419 ~71 

19 : OlmtzolS ~l SU.&M.2t l,oI8.01 l2,6iU8 J,1Q.B51.$8 Stn,141.-42 
20 O2IU101$ '1 stS,QU) 2,.9H.56 12,63U5 · t.7S(),l17.&5 S1M;182.15 
21 O~101! 28 $1$,636.29 2,«T.11 lU4Ul 1.737,261.73 $2Q.7JU1 
22 O4Il$'2OlS 31 SI.5.63U9 . 2,9$3.07 1~.Jl l,n4.58S.$i Q7S,4J4.49 
23 0SIl5Il01S JO S15.1Df.l9 2,Il6.!/14 12,199035 1,111,786.16 1188,mM 
24 O0!IfZOlS )1 IlJ,436.2.9 2,9(').7~ 12,12654 1.6'9,059..61 UOO,Hl)J8 
2S O'IaY.!OlS 30 SlS,6J6..2:9 2.194.95 1.l,I41.34 ) ,6I6.lll.28 SlI1,7il.71 
26 0III.Zm0t5 3.1 SIUl6.l9 2.166.29 12,110.00 J.6'73,~.28 $)26,5.'1.12 

' 21 09lD'201! )1 SI5.~ 2,1«.58 12,.?91.71 J .1i6O,efi.51 S»tJ43.43 
28 10121i20t5 30 $15,63629 2.711.78 12,.904.S1 1,641,m.06 $3n.m.94 
29 1~l5 31 $15,"'-29 2,8OUO Il.B3S.39 1,634.916.61 S365,ou.n 
30 tVWlOU JO $1,.6l6.19 ~M 12.94US 1,611,99).112 S378AJQ.18 

m, 'nICa: 1I7,6J5A 34,1DM . I~ 

31 OlllSl2Ot6 J) . SIS,"6.29 1,1S1.08 U$I9.%l J ,fI09,O§JQ.61 $39O.IOt.3t 
32 02l.15I1016 .H $15,&6.2.9 2.1U.1t ·12J01.10 1$6, 189,S1 $oMB,lIfA9 
3l 031251Z016 19 SIS,636.l9 2.$38.%1 U.O!l8.OI 1.583.O'J.4.3 S416.9OU1 
34 04I1$J2016 " St5,636,19 2.690.99 12,.945.S0 1.J'7Q,I~U $4l9,.e53.fJ 
35 CWHI2016 30 $1'.6309 2,m.&9 13,05).40 1,SYl,092.73 $4oQ,90'U1 
36 ~16 ,. 115,636.29 ~ IUDM l,sM.l03..24 S4",19!5.16 
37 0'11lS.OOl6 30 Sl5.f3U9 2,540.0$ Il,096.2of 1 J3t.OO'1.oo . $468,99l.00 
31 osmt1Ol6 51 SIS,6lU9 2,601.46 Il,OD.o J,SI'J,!»3.17 $m,(QQ3 
39 0Pf21I20l(, II SI$.6U.29 l,58O.)O 13.0.55.99 1,5tH.911.18 S495,t82..12 
40 . IOlWZOl6 30 Sls.6)6.l9 1.475.59 11,1«0.10 1.49I.1S6.48 SSOt,2oO.n 
41 UI2.S!1016 S1 Sl$~.29 2,535.'4 13,100.55 1,41S.6S5 •. 93 $$21,344.0'1 

f~) 
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Due: 06I10J2013 Utdted BIIIfk _ Paae l 

Jwl_Dete: O6I2.S!1.DJ 3 C~: U.s.RuIe PrbIdpah 2.000,000.00 
PInt Pa)tmeat Date; ~712512013 PtiW; Actual!36O Jaftlallalenst Ratr. 0.000% 

Pmt SeWaIe: Monthly htbnIt Rate: 1.974% 
PmlA.moa1: . 1',636.29 . 

.Pay .... Payaent .. ,.., latemt rriadpal . OtatstaudlDl lquit)' 
NuMtr Date Dar& A .... t AmlmDt Redadlea ltUtUlC4t . BaRt 

. t ::::- ;:;) 

., UI.l5llOl6 30 $1s,6lU9 2,432.3' 13,20).90 . 1.46S,451.Ol *,""""".91 . 

1t16 'I'ttaIIt II7,61MB :n.U"I'" J!Ul1.1' 

43 Ol1l9llH1 31 $13,636.29 2,,491.112 13,145.2.1 1,452.)06.. 7jI 1541,6Sn . .14 
44 ovw.zot1 )1 SI$.6)6.29 2.461.61 11.161.61 "'H~J.5.1S . S$«IMO..85 

'" 03I2Y.l011 2t $1$.6.16.29 2.109.S6 13;4Zf.1J 1.4U.71U2 1514,287.58 
46 00IIlS0'2017 11 $1.'.616..29 MnA1 I1.212.U 1J'12JI99S1 $587,500.40 
47 o.SIlSI2DI1 30 S15,1S36.29 2)D.56 11,312.11 1.399.186$1 uoo.a 13. 1 3 
411 0&IWl017 31 SIJ,Q6.19 2,31U8 1:J.l57.91 1,385,92U6 S6l.f.07UI 
49 01maDI7 :so SIJ,6)6.l9 2.279.85 1l,1S6A4 l,n'l,mSl S621.07Aa . 
S(} 0IIZtI20l7 II $1S~.2t 2,33U4 U,30UJ 1)59,2690$1 S6C0.73aM 
$) 0JIlSI2t)17 S1 SIS,636,29 l.31D.$3 U,»$.16. 1,.M~.61 $~~ 
~ 1 fAI'aIlOl1 30 SlS,6J6.29 2,114.fJ8 . 13,.m.21 l,:m,nlM Stif1~7UI) 
SJ JII%YlO11 :n $15,636.29 l,u'.06 UJ11n · 1)19.150.l1 SQIO,Nt.8J 
".. . 121lJ12017 30 115.M6.l9 2,170.00 1l.466l9 l,3IS,683.88 $694,3t6.12 .. 

2817 .... 11: 117,6l5A 21"7.33 159.1&IS 

" o .IIl$IZOll! 31 $15-,6]6.29 l,219.A5 1'-416.14 J.l9l,267.IM '. S107;m.96 
56 02fJ5Ii018 JJ SlJ,6Kl9 . 2,JPU4 15.439.65 t.178,U1.J9 $12U1Ul 
-$7 03ll!JlO18 28 S15,£3&.19 1,963.43 1l,672.16 1.26$,154051 ~.4' 

) " 04/251201' SI Sl$.634.l9 2,lso.ss 13.411S.14 1~1.M8.79 S148,331.11 
S\J 0SIlSml11 10 $)$,6)6.29 2.059.00 13,517.29 J.:H.09J.5G S1'V08.50 •• 0tV2M01' 31 ' $.,.636.29 1,104'" 13 •• m.14 1.,224,559.16 . m,.....l4 " . 011lS1201. 30 . SU,63'-29 2.01· .... 0 lS,62U' 1,210,9"',37 . $789,062.13 
6Z 08mi2011 II SI5,636.29 U!U9 am .• l,l97.)5U1 . SIOl,fi40.G3 
e 09I2SIl01. 31 SlJ,6)6.19 2,03J.31 13,«10.91 l,I81,158.99 sal6.24J.OI 
6t 10l2Sl20J8 30 SU~ IJWI.lB . 13..689'.01 1,170,.0651.0. W9.9lG-.G2 
6S JIl.UlZOJ' 31 SlS.6l6.2!J 1,.!J88.n 11.647.37 1.1S6,.42l.Gl SI4l,m.J9. 

" 11J2SIlO11 JO SIS,6l6.29 1,901l2 13,73'-9'1 1.~ $H'1,3U,36 

26It ,... JI'J,6)5A M.f4U4 ~ 

61 Olml.2OJ' 51 S15,636.19 1,941.31 llMUI I.J2t,9M.71 S871,ClOs.l7 
68 02I2SI2019 31 1J5~29 l,9JUO t3.lIU9 1,115,.277.54 $IM,122M 

'" O3IW2Ot9 Z3 $'5106.19 1,712.32 13,913-97 1.I01.JS3.51 sm.t4f.43. 
10 04IlY2019 JI 'J$~.29 1,812.11 · 13,764.17 l,l)87,mM .12.,410.66 
1l ~19 30 515,636.29 1,789.48 13."7.%1 1.0'1),742.19 1!926,.2.S1..81 . 
72 06IW2019 3t SJ5.Q6..21) 1,IIlS.11 U.,Iu.U ._.9'1.04 tlMO,OfUl 
n 0712S1lO19 30 SU~ 1,143.5t 13.m. '10 t.046.03UI S9Sl,Mt.Q 
14 0BI25Il019 . '1 1J5~ 1,77a.o9 l.J.85l.ZO tAI80.I' tM1,aJ9.81 
15 O!!IflYlOl9 31 1",636.29 . 1,15oU3 13,881.76 . I.oUl,298.42 $911,701.53 
16 l0mJ20l9 . 30 115.636.29 1,675.10 J3,96l.l9 1,1.104,,»1.23 ~:n 
77 !1/l5tlO19 31 $15,&16..29 1.101.21 U.925I.DB 990,._1' SUI09,59I.85 
11 1212S1l0l9 30 SIM36.29 1.Q92l 14,007.01 916,,401.01 $1,G23,59tW 

m, NIIIc 1S1.635A %l,34'1.n S"P'.56 

79 OI!W1Ole' 31 SIS,63U9 . 1.659.12 13,916.51 96'2.4Wl . $tJ)31,513.49 

) 
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') 
JJ.k: 06/1012013 UIfite4 BGilk ",2 

hndIaaDn: 06I25I201l C.,.,...dhIa: U.s. Rule I'rbItIpaI: , 2,000_000.00 
lint PaJDMBtDate: O1f2512013 P..w; ACbRlI36() IaidaI r.temtRatr. 0.000% 

PItt Schedale: Mo.nthly ....... Itatef I.914% 
PmtAJDoat: 15,636.29 

'~P.,...at Fa,... JaWest ..... 0aataadIns Eqldty 
Natbel' OM. Dua AMOuat ~~- Redlldlea ~- ' BafIt .r : .... .._:;;t 

42 l211snA)16 30 S15,636.29 2,.432.3' Il,lOl.90 ' 1,46M5l.0l ~.97 , 

281' ...... 181,fi3U1 11.n1~" '56.51"J.7' 

.1 OII.l5l2OI' 31 $150636.29 20491.02 13,145.27 J,e2J06." 1541,69». 
44 ~11 3. SI5,636,29 1.468.61 13,161.61 1.09.130.15 S5$)M0.35 .., ~17 2t SI1.636.l9 1,209.56 11A2f.73 " .42S,1l2.4~ SS1<Uf7-" 
46 CMIl5t'2011 3t SIS,616,29 2,.WA1 1~W2 1,412.<'99.60 $SI'1,500.40 
47 O:SJ2YlOI1 ' 30 Sl'~ 2.ID-'f 13.312.13 1.199.186.11 S6OO,IIU3 
48 00Ylb11 31 $15,636.29 2,31U8 13,.257.91 1,3tS,m.H S6l.f,f7J.04 
49 O1I2Y.lOI7 JO SIs.G36.l9 zm.as t~44 lJ7U1Ul MrT,411A& 
50 o&f25tlOl7 :n $15,616.29 2,3lU4 13,303.15 1)59,26U1 , $6tO, 130..63 

' 51 09IlSIW17 31 S15..6l6J9 ,uIO,S3 I!,32S.U 1)45,94UI $6.S4.OS6.39 
32 101Wl017 30 m,63U9 2,214.08 13..wJl 1,332.J21AO S6671'l11.60 

" IIJ21IlO11 31 SISpl4i.19 2.24'.06 IlJ1l.2l U19,150.17 , UIO,14Ul 
, ,$4 , tV11OO11 30 $1S,6l6.29 2,J70.oo 13,4&29 "-,683.88 1694.316.12 

HI1 1WIIr: l"'~ I1M7.3'J 15P.1&15 

" Olnstrol' 31 $1SJU6.2t l,lIU5 13.416.84 1.191,267.G4 snn.'7l2:.96 
56 O2IlSIJCl. 3. SlS,6J6.29 2,196.64 13..nt.65 U7U27.39 snl.ln..cu 
$7 03ll5llO1. 21 IIS,6l&.29 1,963.43 ll$12.IIi t,l6S,1u's3 ~.47 

), Sf CMmI2018 3J SlJ,636.29 2,1$0.55 ' 13,485.'H lJ!IM8.79 $748,331,21 , 
' Sf nsI25I2011 30 Sl'.6U.29 2.059.00 13.S?7~ lJ38,09UO t76JJ108.SO 
to ~. n $lM~9 1,10U, 13,511.74 1.124.S'9. 76 S71s.+tO.1A 

', 61 07MnOIl JO SU,6U.29 ' , 2.014.«1 13,621.89 1,2109JU7 $1I9p52.13 
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United Bank 
Mobile, Alabama 

Baldwin County Commission 
Bay Minette, Alabama 

JONES WALKER LLP 
ONE FEDERAL PLACE 

1819 FIFTH AVENUE NORTH, SUITE 1100 
BIRMINGHAM, ALABAMA 35203 

June 25, 2013 

Re: $2,000,000 General Obligation Warrant, Series 20 13-B, dated the date of delivery, issued by Baldwin 
County, Alabama 

Ladies and Gentlemen: 

This opinion is rendered in connection with the issuance of the above-referenced warrant (the 
"Warrant") by Baldwin County, Alabama (the "County"), a political subdivision organized under the laws of 
the State of Alabama. The Warrant is issued pursuant to a resolution and order duly adopted by the governing 
body of the County (the "Warrant Resolution"). 

() We have examined the following: the proceedings of the County for adoption of the Warrant 

) 

Resolution and other certificates, documents and proofs considered by us to be pertinent. In rendering this 
opinion we have relied upon statements set forth in certificates executed by public officials and by officers of 
the County. 

Based upon the foregoing and upon our examination of the aforesaid proceedings and other papers 
submitted to us, and in reliance on the aforesaid certificates and assuming compliance with the covenants and 
representations in the Warrant Resolution, we are of the opinion, as of the date hereof and under existing law, 
that: 

(I) The Warrant is a valid and binding order upon the County Administrator of the County for the 
payment of the principal thereof and the interest thereon and evidences and orders paid the valid general 
obligation indebtedness of the County. 

(2) Interest on the Warrant is presently excludable from gross income for federal income taxation 
pursuant to Section 103 of the Internal Revenue Code of 1986, as amended (the "Code") and applicable 
regulations and rulings of the Commissioner of Internal Revenue and court decisions heretofore rendered. 

(3) Interest on the Warrant is exempt from present income taxation in the State of Alabama. 

No opinion is expressed with respect to the tax treatment of any taxpayer under any provision or 
section ofthe Code other than the aforesaid Section 103 as a result of the receipt of interest on the Warrant. It 
should be noted, however, that, in computing federal income tax liability, (1) interest on the Warrant is 
required to be included in certain alternative minimum tax calculations for corporations, (2) property and 
casualty insurance companies are required to include a portion of the tax-exempt interest on the Warrant to 
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offset the loan loss reserve, (3) interest on the Warrant is required to be included in the calculation of the 
amount, if any, of social security benefits and certain railroad retirement benefits required to be included in 
gross income and (4) interest on the Warrant is required to be included in the calculation of the amount, ifany, 
of passive investment income of Subchapter S corporations subject to taxation. The County has not designated 
the Warrant pursuant to Section 265 ofthe Code and the Warrant is not a "bank qualified" obligation. 

No assurances can be given that federal legislation will not be introduced and enacted which could 
adversely affect the exclusion of interest on the Warrant from gross income for federal income taxation or the 
tax treatment of certain owners of the Warrant as a result of the receipt of such interest. Neither the Warrant 
nor the Warrant Resolution contains any provision for an increase in the rate of interest applicable to the 
Warrant or for the mandatory redemption of the Warrant, in the event the interest thereon should become 
includable in gross income for federal income taxation after the date of issuance. Legislation has been 
introduced in Congress during recent years, which among other things, if passed, could limit the value to 
certain individual taxpayers of certain deductions and exclusions, including the exclusion from gross income of 
interest on tax-exempt obligations. It is unknown whether such legislation or similar legislation incorporating 
similar provisions will become law. Regardless, the introduction of such legislation may have an adverse 
effect on the initial offering or secondary market prices for tax-exempt obligations. Prospective purchasers 
should consult their personal tax advisors with regard to the possible consequences of receipt ofinterest on tax­
exempt obligations. 

Neither the Warrant, the Warrant Resolution, or any other contract relative to any of the foregoing, 
contains any mechanism for extraordinary mandatory redemption or provision for an automatic increase in the 
applicable interest rates should federal legislation adversely affecting the federally tax-exempt status of the 
Warrant become law. 

) The County has covenanted that the applicable requirements of the Code will be met as long as the 

) 

Warrant is outstanding. The exclusion from gross income for federal income tax purposes of the interest on the 
Warrant depends on and is subject to the accuracy of the certifications with respect to the applicable 
requirements of the Code. A failure to comply with these requirements could cause interest on the Warrant to 
be deemed not excludable from gross income for federal income tax purposes as of the date of issuance of the 
Warrant or as of some later date. 

The rights of the registered owner of the Warrant and the enforceability thereof are subject to the 
exercise of judicial discretion, to the valid exercise of the constitutional powers of the United States of America 
and the sovereign police powers of the State of Alabama, and to bankruptcy, insolvency, reorganization, 
moratorium or other similar laws affecting the enforcement of creditors' rights heretofore or hereafter enacted. 
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The opinion is (a) limited to matters stated herein and no opinion may be inferred beyond the matters 
expressly stated, (b) given as of the date hereof and with the express understanding that we have no obligation 
to advise you or any of your successors or assigns of any changes in law or fact subsequent to the date hereof, 
even though such changes may affect the opinions expressed herein, (c) rendered to you solely in connection 
with the subject transactions and may not be relied upon by you or by any other person for any other purpose, 
and (d) rendered as an expression of our professional judgment as to the legal issues explicitly addressed 
herein, by the rendering of which we do not become an insurer or guarantor of that expression of professional 
judgment or of the outcome of any legal dispute that may arise with respect to any of the matters herein 
contained. 

Faithfully yours, 

~~LJA LLP 
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EXCERPTS FROM THE MINUTES OF A REGULAR MEETING 
OF THE BALDWIN COUNTY COMMISSION 

The Baldwin County Commission, the governing body of Baldwin County, met in regular public 
session at the Baldwin County Administration Building, County Commission Chambers, located at 322 
Courthouse Square in the City of Bay Minette at 8:30 o'clock a.m. on the 18th day of June, 2013. Themeeting 
was called to order by the Vice-Chairman, and the roll was called with the following results: 

Present: 

Absent: 

Charles F. Gruber, Vice-Chairman 
Robert E. (Bob) James 
Frank Burt, Jr. 

1. Tucker Dorsey, Chairman 

The Vice-Chairman stated that a quorum was present and that the meeting was open for the transaction 
of business. 

• • • 
Thereupon, the following resolution and order was introduced in writing by the Vice-Chairman, and 

considered by the County Commission: 

RESOLUTION AND ORDER NO. QO \ 3 -'0 ~L.{. 

A RESOLUTION AND ORDER AUTHORIZING THE ISSUANCE, SALE, 
DELIVERY AND PAYMENT OF A $2,000,000 GENERAL OBLIGATION 
WARRANT, SERIES 2013-B, TO BE DATED THE DATE OF ISSUANCE, TO 
UNITED BANK FOR THE CONSTRUCTION OF A NEW PUBLIC BUILDING FOR 
THE WILDERNESS CENTER 

BE IT RESOLVED AND ORDERED BY THE COUNTY COMMISSION (the "Commission") OF 
BALDWIN COUNTY, ALABAMA (the "County") as follows: 

Section 1. Findings and Representations. 

The County, by and through its Commission, does hereby find and determine, represent and warrant as 
follows: 

(a) It is necessary, desirable and in the best public interest of the County and its residents 
to construct a public building for the Baldwin County Residential Wilderness Program/Camp Horizon 
(the "Wilderness Program") with the proceeds of the County's $2,000,0000 General Obligation 
Warrant, Series 2013-B, dated the date of delivery (the "Warrant"), to be issued to United Bank in 
Atmore, Alabama 
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(b) The Wilderness Program helps court-referred youth transition their lives in a more 
meaningful and positive direction. It is located in Baldwin County, Alabama and operates under the 
direction of the Commission. 

(d) The net assessed valuation of the taxable property in the County for the preceding 
fiscal year (ended September 30, 2012) and on the basis of which, taxes became due and payable on 
October 1,2012, was not less than $3,733,695,420. 

(e) The Warrant shall be a general obligation of the County for which its full faith and 
credit is pledged. The total indebtedness of the County chargeable against the debt limitation for the 
County prescribed by Section 224 of the Constitution of Alabama, as amended, is less than 5% 
thereof. 

Section 2. Authorization and Description orWarranti Payments orWarrant. 

(a) The County is hereby authorized to borrow from United Bank the amount of 
$2,000,000 on a tax-exempt, non bank-qualified basis, for the purposes set forth in Section 1 hereof, 
and the County shall issue therefor the Warrant described above to United Bank. 

(b) The Warrant shall (i) be dated the date of issuance, (ii) bear interest at the fixed per 
annum rate of$I.974%, (iii) be payable in equal monthly installments of principal and interest, (iv) be 
subject to redemption prior to maturity at any time and (v) be registered and transferred all as provided 
in the form of the Warrant in Section 3. 

(c) The principal of and interest on the Warrant shall be payable in lawful money ofthe 
United States of America, at the designated office of the registered owner thereof at par and without ' 
discount, exchange or deduction or charge therefor. 

Section 3. Form of Warrant. 

(a) The Warrant shall be in substantially the following form: 

UNITED STATES OF AMERICA 
STATE OF ALABAMA 
BALDWIN COUNTY 

GENERAL OBLIGATION WARRANT 
SERIES 2013-B 

52,000,000 

BALDWIN COUNTY, a political subdivision organized and existing under and by virtue of the laws 
of the State of Alabama (herein called the "County"), for value received, hereby acknowledges itself indebted 
to and does hereby order and direct the County Administrator of the County to pay, solely out of the special 
warrant fund hereinafter described, to United Bank (herein called the "Payee"), its successors and assigns, the 
principal sum of 
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and to pay solely from said warrant fund interest on the unpaid balance of said principal amount from the date 
hereof until payment in full, at a fixed per annum rate of interest (computed on the basis of the actual number 
of days elapsed over a 360-day year) equal to 1.974%, said principal and interest being payable in installments 
as follows: 

(a) On July 25,2013 and on the 25 th day (or next business day) of each month thereafter, 
through and including June 25, 2025, equal principal and interest payments accrued on the 
outstanding principal balance of this Warrant to each such date of payment, as more particularly 
described on the payment schedule on Exhibit A attached hereto and incorporated herein; and 

(b) On June 25, 2025, the entire outstanding principal balance of this Warrant plus all 
accrued interest and other charges thereon. 

provided that if the interest on this Warrant is detennined by the Internal Revenue Service to be includable in 
gross income under Section 103 of the Internal Revenue Code of 1986, as amended (the "Code"), this 
obligation shall bear interest at the Prime Rate herein defined from the date such interest must be included in 
such gross income, and the County will reimburse the Payee for all costs, expenses, penalties, attorneys' fees 
and all other losses incurred by the Payee as a result of such detennination. If such a detennination is made, 
the difference between (1) the interest then due computed at the higher rate, and (2) the interest already paid at 
the lower rate, shall be paid, along with all such costs, expenses, penalties, attorneys' fees and all other said 
losses within thirty days after the date a written notice is mailed by the holder hereof to the County stating that 
such a detennination has been made and stating the amount that is then due. The obligation to pay such 
additional interest and such other costs, expenses, penalties, attorneys' fees, and other losses shall survive the 
payment of the principal hereof. 

"Prime Rate" shall mean that rate announced by the Payee as its Prime Rate, with the understanding 
that such rate may be detennined by the Payee in its sole discretion and may not be the best or lowest rate 
offered thereby. 

Payment of the principal hereof and interest hereon shall be made at the office of the Payee in Atmore, 
Alabama, or at such other place as shall be designated to the County in writing by the Payee, provided that the 
final payment of principal of and interest on this Warrant shall be made only upon presentation and surrender 
of this Warrant to the County for cancellation. 

The County may, on any date, pay in advance the entire unpaid principal balance of this Warrant or 
any lesser portion or portions thereof by paying to the Payee the principal amount to be prepaid, plus interest 
accrued on such principal amount to the date of such prepayment, without premium or penalty. Written notice 
of the call for prepayment ofthis Warrant by the County shall be given not less than five days prior to the date 
fixed for prepayment. 

This Warrant is issued pursuant to the Constitution and laws of the State of Alabama, including 
Section 11-28-1 et seq. of the ALA. CODE (1975), as amended, and a resolution and proceedings of the 
governing body of the County duly passed, held and conducted on June 18, 2013 (the "Authorizing 
Proceedings") for the purposes described in the Authorizing Proceedings. 

The County has agreed, in the Authorizing Proceedings, to comply with certain covenants relative to 
issuing and maintaining this Warrant as a tax-exempt obligation. The County has not designated this Warrant 
pursuant to Section 265 of the Internal Revenue Code of 1986, as amended. Consequently this Warrant is not 
"bank-qualified. " 
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The indebtedness evidenced and ordered paid by this Warrant is a general obligation of the County 
and the full faith and credit of the County are pledged to the payment of the principal of and interest on the 
Warrant. 

The County has established in the Authorizing Proceedings a special fund designated "Series 20 l3-B 
General Obligation Warrant Fund" for the payment of the principal of and interest on the Warrant, and has 
obligated itself to payor cause to paid into said Fund from the taxes and revenues of the County sums 
sufficient to provide for the payment of the principal of and interest on this Warrant as the same matures and 
comes due. 

This Warrant is recorded and registered as to principal and interest in the name of the owner on the 
book of registration maintained for that purpose by the County. The person in whose name this Warrant is 
registered shall be deemed and regarded as the absolute owner hereof for all purposes and payment of the 
principal of and interest on this Warrant shall be made only to or upon the order ofthe registered owner hereof 
or its legal representative, and neither the County nor any agent of the County shall be affected by any notice to 
the contrary. Payment of principal of and interest on this Warrant shall be valid and effectual to satisfy and 
discharge the liability of the County upon this Warrant to the extent ofthe amounts so paid. 

This Warrant may be transferred only upon written request of the registered owner or its legal 
representative addressed to the County, such transfer to be recorded on said book of registration and endorsed 
hereon by the County. Upon presentation to the County for transfer, this Warrant must be accompanied by a 
written instrument or instruments of transfer satisfactory to the County, duly executed by the registered owner 
or its attorney duly authorized in writing, and the County shall endorse on the schedule attached hereto for such 
purpose the principal amount of this Warrant unpaid and the interest accrued hereon to the date of transfer. No 
charge shall be made for the privilege of transfer, but the registered owner ofthis Warrant requesting any such 
transfer shall pay any tax or other governmental charge required to be paid with respect thereto. 

It is hereby recited, certified and declared that the indebtedness evidenced and ordered paid by this 
Warrant is lawfully due without condition, abatement or offset of any description and that all acts, conditions 
and things required by the Constitution and laws ofthe State of Alabama to happen, exist and be performed 
precedent to and in the execution, registration and issuance of this Warrant and the adoption of the Authorizing 
Proceedings have happened, do exist and have been performed in time, form and manner as so required. 
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REGISTRATION CERTIFICATE 

I hereby certifY that this Warrant has been du\y re.tenrd by me as a claim against Baldwin County 
and the Warrant Fund referred to herein. 

REGISTRATION OF OWNERSHIP 

This Warrant is recorded and registered on the registry books of Baldwin County in the name of the 
last owner named below. The principal of and interest on this Warrant shall be payable only to or upon the 
order of such registered owner. 

Date of 
Registration 

June 25, 2013 

Date of 
Transfer 

(BHI67798.1) 

In Whose Name 
Registered 

United Bank 

Signature of Authorized 
Officer of County 

~~~ 

ENDORSEMENT BY COUNTY OF UNPAID PRINCIPAL 
AND ACCRUED INTEREST ON DATE OF TRANSFER 

Principal 
Unpaid 

Accrued 
Interest on Date 

of Transfer 

5 

Signature of 
Authorized Officer 

of County 

~'-~ ~~ 



EXHIBIT A TO WARRANT 

Monthly Principal and Interest Payment Schedule 

-) 

) 
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Fa .... Date: 06I2SI2013 COlp01lDcIiq: U.S. Rule PriDelpab 2,000.000.00 
FIr.t .. ymeat Date: 07I2S12013 Period: Aetua1Jl6() laillallntenst Rate: O.()()()IIA 

Pmt SchedIde: Monlbly IIItereIt Rate: 1.974% 
PmtAmout: 15,636.29 

Paymeat I'a)'IleDI PaYDlCDt InteJ:at Prill.dpaJ 01ltstaDdlai EqUItJ 
~wnber ~~te ~~ Amoallt AD:tOUll~ . __ .~tdml a.Jaee BuI~_ _) 

t 07JlSilO13 30 $lS,636.29 1,290.00 12,346.29 1.987,65).71 $12,346,29 
2 OSfl!l2013 31 $15,636.29 l.l78.68 11,257.6] 1,97S,396.IO $24,603.90 
3 Q9I2S1.1013 11 $15,636.29 3,3S7.84 12.218.45 1.953.U7.(i5 $36.88135 
4 1012S12013 30 SI5,636.29 3,229.33 12,406.96 1.9.50,110.69 149,23931 
5 llfl5l2013:n $15,636.29 3.3 1 5.88 12.320041 ],938,390.21 Ul.609.n 
6 12J2.S12613 30 $15,636.29 3,188.6.5 12,.441.64 1,925,942.64 $14,0S7.36 

1013 'htaIt: u,at1.74 19,'160.38 14,0S7.36 

7 Ol12S1lO14 31 SI.5.636.29 3,273.18 12.362.51 1,913,580.13 $86,419.87 
8 021250014 31 SlS,636.29 3,252.77 12,38B2 1.901.196.61 $98,803.39 
9 031251201" 28 St5,636.29 2,918.97 12,717.32 1,818,479.l9 $lI1,S2Ml 

10 O4tlS12014 31 $15.636.29 3.210.10 12,426.19 1.876.OS:UO SI23,946.90 
1l 051251201.. 30 SlS.63~ ),086.11 12.,5S0.18 1.U3.50UZ S136,497.~ 
12 06IlS1lO14:n $15,636.29 3, J 67.64 12,468.65 1,1I.n,Q34.21 S148.!l6S.73 
13 M12SIZ014 30 $IM36J9 3.044.9.5 12,591.34 1,838.442.93 S161,SS7.G7 
14 08I2S12014 31 $15,636.29 3,125.05 12,5lJ.24 J,825,.931.69 $114,068.31 
IS 09m12014 n SlS,6'.36.29 3,103.11 12,SJ2.S] ].813,399.18 S186,f01U2 
16 lMSf.1014 30 515,6l4i.l9 2.,9S3.04 12,653.2S ],&00,745.93 SI99,2504.01 
17 U/25I2014 31 $15,536.29 31J6O.91 12,575.32 1,138.11O.6L SZIl,m.39 
18 12I2SI2014 30 S15,C6.29 2,941.34 12,fi94..1S 1,175,415.86 ~m14 

2014 1bta1l: 117,635.48 37t1A1t ~78 

19' OJ~15 31 515,636.29 3,018..01 12,618.28 1,162,857.58 $237,142.42 
20 02I25I2015:n 515,636.29 2Jl96~ 12.639.73 1,750.217.85 $249,712.15 
21 0lI25I201S 28 515.636.29 2,Q7.11 12,lJ4'.12 1,137,168.73 Sl62,731.21 
22 04J2S12tl13 31 515.636.29 2,953.07 1l.68U2 1.124.S8S.5l $275,414.49 
23 05ilS12015 30 SIS,636.29 2.836." 12,799.35 1 .• 7U,78U6 $2.88,213.84 
24 O6I25J%OlS 31 515,636.29 2.909.75 12,726.54 1,699,0'9.62 $300,940.38 
25 O1l2S12OlS 30 $15,636.29 2.794.95 12,841.34 ].686,218.28 $313,781.11 
26 OM5J2(}IS 31 $1.5,636.29 2,866.29 12.710.00 1.613.448.28 5326,55),12 
27 O9JlS/2OtS n $15,636.19 2,844.58 12,791.71 1,66ll,~6S7 $339.343.43 
28 l0n.st201,S 30 SL5,636.a9 2,731.18 12,904.51 1,647.7:52.06 S3Sl.247.94 
29 11.fZ5I2013 31 $15,636.29 2,800.110 12,835.39 )"34,916.67 $365.083.33 
30 12JlSIlOlS 30 $15.636.29 2,689"'" 12,946.8' 1.611,969.82 S378,030.l8 

DIS 'IbtaII: In,QM8 34,U9... 153$6.04 

31 01J25l2016 31 $l5,636.19 2,731.08 '%,879.21 1,609,090.61 SWO,909.39 
32 02fl5JZ016 31 $[5,636.29 2,735.19 12.901.10 1,596,189.51 $403,810.49 
33 03/lSI2016 .19 $IS,636.29 2.538.21 13,Q98.08 10583,091.43 $41~908.S7 
34 04J1SJ2016 31 $15,636.29 2,690,99 12,94S.30 l,S10,l046.13 $42'.853.81 
35 mI2!f2OI6 30 $15,636.29 2,5&2.89 J3.OS3.4C 1,551,092.73 $442,907.2:1 
36 O6I'25I2i)t6 31 $15,636.29 2,646.80 '2,989.49 J,544,I03.24 $455,196.16 
31 0712.S12016 30 $15,636.20 2.S4O.05 13,096.24 1.511.007.00 $468,993.00 
38 0I1l.S12016 :n $15,636.29;1,6a2.44 13,031.13 1,517$13.11 $482,02U3 
" 0912S12016 31 Sl5.636.29 2.S8O.30 Jl.OSS.99 1.504,917.18 $495,082.82 
40 1~16 ' 30 $1$.636.29 2.475.59 J3.160.1O 1,491,1S6041I SSOI,243.n 
41 111lm016 31 $15,636.29 2.5305.14 13,100.55 1.478.655.93 SS11,34U1 

) 
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.) 
Oak: ~/10l2()13 United Bale PaBel 

Jl'undlDg DlR: 06I25I20J3 CempoundinJ: u.s. Rule Priaeipal: 2,000,000,00 
First PaJlll_tDam: 0712S12013 Perlt)d~ Actua1I36() IBltIallntenst Ra1r. 0.000% 

Pmt Sehedale: Monthly IDtenst Rate: 1.974% 
PmtAlllount: 15,636.29 

Payment Pa,.ent Pafllleni Interest Prindpll ORutaDcllul Eqldty 
Number Date 0.11 ADlOUIlt Amount Reduction .... aaee Ddt 

· c 

42 t2l25J20t6 30 $15,636.29 2,432.39 13,lOJ.90 1,465,452.03 $534,S47.97 

1016 'JUbIII: 187.635.48 31,U7.69 1S6,5l7.7' 

43 OlflSI2011 31 $15,636.29 2.491.02 13,145.21 1,452,306.76 S547,Q)3.24 
44 021.2512017 31 SIS,636.29 2,468.68 13,161.61 1,439;139,15 SSGO.860.8S 
4' OJmt.lOI1 28 SIS,636.l9 2,209.56 13;426.13 l,42S,112.42 1574,287.58 
41S O4I2S.'2017 31 515,1536.29 2.423A1 13,212.82 1.412.499.60 $587,500.40 
47 05i25l2017 30 5IS,636.29 2,.l23.56 11,312.73 1,399.186.87 S6OO.813.13 
48 06I2!Il017 31 515,636..29 2,318.38 13,.257.9) 1.385,928.96 $614,071.04 
49 0712.SJ20l7 30 Sts,636..29 2.179.85 l3.356.44 1,37l,sn.S2 $627,427 AS 
50 08I25Il0l7 31 $15,636.29 2,333.14 1l,303.lS 1,359.269.31 S64O,730..63 
51 09J2.VZ017 31 SlS,6l6..29 2.310.53 U,32S.1tS 1,l45,943.5. $6S4,~39 
S2 lomtlO11 3{) 115,6'36..29 2,214.08 !l.422.2l 1,33ZJ21.40 $667,478.60 
.sl 1l12.SJ20 11 31 $15,636.29 2,24S,1,)6 1),371.23 l.}19,lSO.t7 5680,849.83 
54 1212SJ2017 30 $15,636..29 2.170.00 13,466.29 t.305,683.88 5694,316..12 

2017 Nail: 117,635.4 %7,167.33 159,168.t5 

'5 01J2S12018 31 SlS.636..2SJ 2,219.45 130416.84 1.29l,257.04 $70';711.96 
56 02I2512CH8 :u SI~,636.2!J 2,196.64 130439.65 1.278.827.l!l S121.112.cil 
57 03ll5l201B 28 S15,636.2~ 1,963.43 13.672.86 1,265,154.53 1134,845.47 

-) S8 0412512018 31 51$.636.29 2,J~S 13,485.14 1,2S 1,668.79 1748_.331.21 
59 05I2SI2018 10 $15.636.29 2,059.00 13,517.29 J,m,091.50 $761.908.50 
60 0&l25I2018 31 S15.6J6.29 2,104..55 13.m.74 1.224,SS9.16 S77s.440.24 
61 071.2SJ2018 10 SlS,6~29 2,014.<40 13,621.89 1,210,937.87 $789,062,l,3 
51 08l2S/20) 8 31 SU,636.29 2.05&.39 13..511.90 1,197,359.97 S802,fi40.03 
d3 O9I2SIlOJ8 31 SU.6lU9 2.035.31 13.®O.98 1,183,758.99 SlI6,24J.Ol 
64 1012.S1.2018 30 $15,636.29 1,9'7.28 13.689.01 1,170,069.98 Sl19.930.02 
65 1112!JJ1OJS 31 $15.636.29 1.98Ul 13oM7.37 1,156,422.6 I S843,m.19 
56 lV2YlOI8 30 SI5,6J6.29 1,!lG2..l2 13.7"'.97 l,l,u.6&8.64 $1$1,311.36-

2018 'I"DtIk: 11'7,ss.C8 M,640.l4 UJ.99S.M 

61 o 112Jt'20Jt n S15,636.29 1,942.38 13.693.9. 1,'28,994.71 5871.005.17 
6S 02J2SI2019 31 Jl$,6J6.29 1,919.10 13.717.19 1,115,.271.54 $1184,122.46 
69 0312512019 Z8 $1'.634'1.29 1,712.32 13,923.97 1,10].3.53.51 $898,646.43 
70 0412512019 31 SlS~.29 1,812.11 13,164.17 1,087,s89.40 $912,4IUO 
71 (,ljmt2019 30 SlS.636.l9 1,789.01 13,841.21 l.O?3,742.19 1926,257.81 
'72 06fMI2019 31 SU.6U.29 1,825.18 13,811.11 (.059,931.0$ $940,068.92 
73 0712512019 30 S1S;Sfl.29 1,743.59 13,892.7() t.()46.038J8 $9$3.961.62 
74 08t2Sf2019 31 S 15,63f1.29 1,178.09 13,8S8.2il 1,032,180.18 $CJ61,8JUl 
7S 0!H2S1'l0l9 31 515,636.29 1,154.53 13,8$1.76 I,Ol8,298A2 $981,701..S8 
16 JClmtzOl9 30 SIS.Q6.29 l,67S.IO 13,961.19 1,004,.337.2l S99S.t561.11 
77 UI'l'!201~ 31 51",36.19 1,101.l1 13,9l9.O8 99O,408.U $l.o09,59U5 
78 12t2St2019 10 SJ5~.19 l.629..ll )4,007.07 976A01.08 $1.023,,398.92 

201' 'IOCaIt: 117,6l5A8 Z~1.91 1G6,J17.5(i 

79 01l25f2020 11 $15,616.29 1,659.12 13,916.$1 962.4Z4.S1 $1.031,515.49 

~ 
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Date: 0611012013 United Bllllk Pale 3 

Fundtng Date: Ml2St2013 Compouadlq; U.S. Rule Pr1Ddpal: 2.000,000.00 
Flnt PaynteDt o.te: 07!25/2013 Period: Actuall360 IIlldalIDtenst Rate: 0.000% 

f1atSdtcdal~ ~oDddy Iatend Rate: 1.974% 
PmtAmout: lS.6l6.l9 

hymea.t Payment Pa)lldellt Iaterat Priadpll OUCItaDdIq Equity 
NUdlber Date Dm Amount A~01Ult Redu~. ~ BuIlt 
I 

110 02t2S12020 3J 515,636.29 1,635.96 14.oooJ3 948,-4l4.18 SI.0$1,575.82 
11 03JlS120l0 29 $t5.636.29 1,s08.J5 14.128.14 934,296.04 S I ,Q6S.703.96 
82 0412 Sf.Z020 31 $15,6)6.29 1,s88.1S 14.048.14 920,247.90 $1,079,752.10 
!J 05flYl020 30 515,636.29 1"Il.lU 14.122.48 906.125.42 SI,091,874.5& 
84- 0612.5/2020 31 $15,636.29 t,540.26 14,096.03 892,Ql9.39 $1,107.970.61 
85 0112512020 30 SIs,636.29 &,461J9 14.168.941 an,II6O.49 11,122.139.51 
86 0812512020 31 $15,636.29 1,492..22 14.144.07 863,l1U1 SI,136,283.58 
87 09i2512020 :n $15,636.29 1,468.17 14.168.12 849,548.30 JI,ISQASl.70 
88 10l2YlO2O 30 $15,636.29 1.397 .. n 14,238.78 8l5,3()U2 11,164,$0.48 
81» ItI2Sl2020 )1 $15,636.19 1,419.&9 14,216.40 821,093.J2 $I,17U06..88 
90 1212.512020 30 $15,636..29 I,3So.70 14,28B9 806,801.53 $l,193,unA1 

2020 Tot_ 18'7,635.4 J8,0419.) 169,593.55 

91 01J2S11ma 31 $15,636..29 1.371.44 14,264.85 192;.542.68 $1,207.45'7.n 
92 02I2SI202& n 11$,636.29 1.347.19. l<U&9.10 778.253.58 $1.,221.746.42 
93 01l2Sl1021 28 115,636,29 1.194.88 14,44U1 763,812.11 $1,2~187.83 
94 04J2.S'l0l1 :u 115,636.29 1,298.3S 14,337.94 749,474.23 $1)50,52.5.77 
9" OYl92021 30 $15.636.29 1,232.89 1~.40 135.070.83 $l.264,929.17 
96 06I2.SIl021 31 $\5,636.29 1,249.$0 14,386.19 720,684.C14 SI,.l'19,315.96 
tn 07f192()21 30 $15.636.29 1,185.53 14,450.76 706,213.28 $1.293.766.72 
98 08I2SI2021 3[ $15.636.29 1.200.<C8 1«35.81 691,791.47 SI,308,202.s3 

) 
951 09fZ5l2021 31 $lS.636.29 1,17oS.M 14,460.35 677,331.12 SI,322,662.88 

100 10fJ512021 30 $15,636.29 1,114.2.1 14,s22.a7 562,BlS.OS SI,331,184.95 
101 1112S12021 31 $15,636.29 l,ll6.6S 14,509.61 548,30SM SI,:m,694's6 
un l2mI'2021 30 S 1 S,6:J6.29 1,066M 14~.83 633,7.».61 11,3 66.264.39 

2021 T.u.1I: 187,635.48 .~.5f 113.on.92 

]03 0112S120n 31 $15.4536.29 1,077.24 14,ss9.0S 619,116..56 11,380,823.44 
104 ~ 31 $15,636.29 1,052.50 14,583.79 604,592.77 SI,39S,407.2.3 
lOS 03flSI20l2 2.8 $15.636.29 92U5 14,708.04 589.884.13 11,410,115.2'7 
106 04I25n022 31 1150636.29 1,002.71 14,63l.S8 575,251.15 SI,424.14W 
101 05l25I2022 30 115,636..29 946..29 14$0..00 560,561.15 SI,439.438.85 
108 06r'2SI2022 3[ SI5,636.29 952.86 14,681.43 ,..s,m:n $t.454,I2l.28 
IQ!) 011lS12022 30 115,6)6,29 89'7.9'7 14,138.32 531,139.<44) Sl,468.86IUiO 
110 08IlSIl022 31 SI5,636.29 902.85 14,133.44 .516,405.96 S 1.483$4..04 
m 09I2SI2021 31 11$,636.29 811.80 14,758.49 501,647.41 $1.498,332.53 
112 lCVlSi2012 30 S1S,~.29 825.21 14,,811.08 486,836J9 $1..513,163.61 
113 lIIl5J2022 31 St5.6JCl..29 827.S4 14,808.75 472JYl7M SI.527,912.36 
114- 12fl5J2021 30 SJ5,6lU9 776.49 14.859.80 457,167.84 SI,542,832.16 

2822 'hbIJa: 187,6lSA 11,O".n 176,567.7'7 

115 011l5l2023 31 $U.6,1U9 '117.11 14,1$9.18 442.,30U6 SI,557,691.34 
116 02I2Sf2D2l 31 $IS,616.29 151.85 14,884.44 427,424.22 11,572,575.18 
117 O3t1512023 28 $15,636..29 656.24 14,980.05 4.]2.,44U7 St,S87,SS5.8l 
118 04I251l(2) )1 $15,636.19 101.09 t4~5.20 197$1.97 $1,1102,.91.03 
119 0SI2SI2D2l 30 SU,6l6.29 653.90 J4,912.39 382,526.58 Sl,6t1,473.42 
120 Q6mI2023 31 SlS,6J6.29 650.23 14,986.06 361,.540.52 11,632,459.48 

) 
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Date: 0611012013 United BllIIk Plge" 

r..dlncD ... : O6I2SflOl3 CompQwadiDg; u.s. RDlc Prindpal: 2.000.000.00 
l1hIt •• ,.._t Date: 0712512013 PeriQd: A<:tualI360 IDltIallnterest Rate: 0.000% 

Pmt Schedule: Monthly Iaterel1 Ram 1.974% 
"'AaaOUDt: 15,636.29 

Payment Pa),lDeat Payaaent Interest Priadp.t OulstJmclbal Equity 
Number D.~. DaJl Amount AmOWlt RedudiOil .laa,ce BuIlt 
i 

12] 07JlSt2023 30 $(5,636.29 604.60 15.DlU9 3S2,S08.83 $1.647,491.11 
112 08Q5Il(W 31 $IS,636.29 ffl.21 15.0~1.OB 331,471.15 11,662.528.25 
123 09flSlZOZl 31 $15,636..29 S73.6S 1.5,062.~ 322,.409.11 $1,677,,90.89 
124 IGI15I2023 30 SlS.536.29 530.36 l~,lOS.93 307,.303.11 $1.692.696..82 
US lI/lS,/}02J 31 St.S,63'-29 522.36 15,I1U3 292,189.25 $l,107.810.1S 
126 121lS12023 30 11S,636.29 480..6S 1S,1U64 217,033.61 $1,122.966.39 

2&23 ~ 187.635.048 '1,5G1.25 11O,U".23 

127 0112Sl2024 31 $15.636.29 410.91 15,165.38 261,868.23 $1,.7)8,131.71 
J2! O~024 31 $IS,636.29 445.13 1S,191.J6 146,6n.07 11,1S3J2l.9J 
129 03,l2S12O.N 19 $15.636.29 39ZJ6 U,244.0J 23J,433.04 SJ ,168,s66.96 
130 0412$12.024 31 SISJi36.29 393.40 JS,242.89 21~U'O.IS SJ,783,1109.8S 
III OsmllOa4 30 $13.636.29 355.63 Ij,280.116 200,909.49 - $I,199,09C,-,"1 
132 Otiml2024 31 $ 15Ji36.29 34Ul 15.294.18 185,514.11 11,814,385.29 
133 071aS'2024 30 $1.5,636.29 305.34 15,330.9:5 17Q,213.76 1l.829.7115.24 
134 08I25I20l4 31 $15,636.29 289.4S 15,346.84 1~!9J6.92 SI,M5,()6l.08 
J35 0912512024 31 SlS,.I536.2t 263.37 lS.:m.92 J39,564.oo SI,86'O.436.00-
U6 lQ/'lSllOl4 30 $15,6*.19 229.58 15,'146.71 ]24.157.29 5 (,81S,84z.71 
137 1)12512024 31 SU,CSlU9 211.05 15,425.14 ]08,1l2.05 SI.891.l61.95 
)38 17J:ZSIl024 30 115,636.29 178.86 15,4$7.43 93.274.62 SI,!J06. 725.38 

2024 Totalt; 117,63!A8 3,81"'9 1&J.758.9' 

139 011251'2025 31 $15,636.29 158." 1s.417.14 71.196.18 11.922,203.11 
140 02l2SI2D2$ :n $IS.636.29 Ul,24 IS,504.0S 62,.292.83 $,1,937,701." 
141 03125rlOlS 28 $)5,636.29 9:5.64 15,540.65 46,752.18 Sl,953,247.82 
142 04nSJlO2S 31 $1.5,636.29 79.41 15,55&.82 ",195.36 $1,968,804.64-
143 05tlS1lO'lS 30 $15,636.29 51.12 15,$84.97 1!,,610.39 Sl,984,.389.6J 
144 00$I202S 31 $15.636.93 26.S4 lS,lSlO.39 .00 $2,000,000.00 

2025 1'II1dI: 9l,lI&3f 50.16 9l,114.62 

Gn:ad 1OtaJs: 2.,2S~626.40 251,626.40 2,_000.80 

DII...,..., ...... ,.JI1NI'fl*4",~forJWIT"---- n.._ .... ~...." __ ....,.,.,,~,,,.PIh1.,.. MIIMI""'IIf 
,..",."...", .. ..,.WIIf1~tIrII--.rIM ...... "" ..... "'~"'-'''''''''''''''''''~rf{''''''''' ." ~-' •• ~ '-III .......... ,.,... 

) 
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Section 4. Execution of the Warrant. 

The Warrant shall be manually executed in the name and on behalf of the County by the Vice­
Chairman and shall be manually attested by the County Administrator of the County, and the official seal of the 
County shall be manually imprinted thereon. The Registration Certificate shall be manually executed by the 
County Administrator. The Registration of Ownership of the Warrant shall be manually executed by the 
County Administrator of the County who shall make the endorsements provided at the time of any transfer. 
Said officers are hereby directed to so manually execute, attest and register the Warrant and to make the 
appropriate endorsements and notations, if any, thereon. 

Section s. Warrant Fund. 

(a) The Warrant and the interest thereon shall constitute a general obligation debt of the County. 
The Warrant is an obligation of the County to which the full faith and credit of the County is pledged. 

(b) To secure the payment of the principal of and interest on the Warrant and to secure for the 
benefit of the registered owner of the Warrant the faithful performance of all of the covenants and provisions 
contained herein, in the manner and to the extent so provided, the County (1) does hereby pledge unto the 
registered owner of the Warrant and its registered assigns the full faith and credit of the County, (2) does 
hereby create and establish a special fund designated the "Series 2013-B General Obligation Warrant Fund" 
(the "Warrant Fund"), which shall be held by United Bank, as custodian and paying agent of the Warrant and 
(3) does hereby covenant and agree to payor cause to be paid into the Warrant Fund a sufficient amount of the 
revenues and taxes ofthe County. 

(c) The County further covenants and agrees to collect or cause to be collected all taxes and 
revenues when due and to apply the same as provided in this Resolution. 

Section 6. Expenses of Collection; Interest After Maturity. 

The County covenants and agrees that, if the principal of and interest on the Warrant are not paid 
promptly as such principal and interest matures and comes due, it will pay to the registered owner of the 
Warrant or its registered assignees all expenses incident to the collection of any unpaid portion thereof, 
including a reasonable attorney's fee. If any amount of principal of and, to the extent legally enforceable, 
interest on, this Warrant shall not be paid when due, such amount shall bear interest at a per annum rate equal 
to the Prime Rate plus two percent (2%), as adjusted, from the scheduled date of payment to the date such 
payment thereof is made. 

Section 7. Covenants With Respect to Federal Tax Exemption for Interest 

(a) The County recognizes and acknowledges that the Warrant is being sold on the basis that the 
interest payable on the Warrant is excludable from gross income of the registered owner thereof for federal 
income taxation under Section 103 of the Internal Revenue Code of 1986, as amended (the "Code"). The 
County hereby covenants and agrees with the registered owner of the Warrant as follows: 

(1) the proceeds of the Warrant will be used solely for the governmental purposes for 
which the Warrant was issued; 
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(2) none of the proceeds of the Warrant will be applied for any "private business use" nor 
will any part ofthe proceeds of the Warrant be used (directly or indirectly) to make or finance loans to 
persons other than a governmental unit, nor will any part of the proceeds of the Warrant be used to 
reimburse the County for expenditures made or incurred prior to the date of delivery of and payment 
for the Warrant; 

(3) the payment of the principal of or interest on the Warrant will not be (under the terms 
of the Warrant or any underlying arrangements) directly or indirectly (i) secured in any way by any 
interest in property used or to be used for a "private business use" or by payments in respect of such 
property or (ii) derived from payments (whether or not to the County) in respect of property, or 
borrowed money, used or to be used for a "private business use;" 

(4) the proceeds of the Warrant shall not be used or applied by the County, and the taxes 
or other revenues of the County shall not be accumulated in such a manner, and no investment thereof 
shall be made, as to cause the Warrant to be or become an "arbitrage bond," as that term is defined in 
Section 148 of the Code and the regulations applicable thereunder; 

(5) the County will comply with the requirements of Section 148(f) of the Code with 
respect to any required rebate to the United States; and 

(6) the County will make no use of the proceeds of the Warrant that would cause the 
Warrant to be "federally guaranteed" under Section 149(b) of the Code and the payment of the 
principal of and interest on the Warrant shall not be (directly or indirectly) "federally guaranteed" (in 
whole or in part) as described in said Section, except as otherwise permitted in said Section. 

(b) The County hereby further covenants and agrees with the registered owner of the Warrant that, 
to the extent permitted by law, it will not take any action, or omit to take any action, with respect to the 
Warrant that would cause the interest on the Warrant not to be and remain excludable from gross income 
pursuant to the provisions of Section 103 of the Code. 

(c) The County has not designated the Warrant pursuant to Section 265 of the Code. The Warrant 
is not "bank-qualified." 

(d) The terms used in this Section in quotation marks shall have the respective definitions and 
meanings provided by the Code. 

Section 8. Authorization of Issuance of Warrant. 

The Vice-Chairman, the County Administrator and the Clerklfreasurer and Director of Finance and 
Accounting, or any of them, are hereby authorized and directed to effect delivery of the Warrant to United 
Bank and in connection therewith to deliver such closing papers containing such representations as are required 
to demonstrate the legality and validity of the Warrant and the absence of pending or threatened litigation with 
respect thereto. The Vice-Chairman, the County Administrator and Clerklfreasurer and Director of Finance 
and Accounting are hereby authorized and directed to execute such other agreements as may reasonably be 
requested by United Bank. 
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The County Administrator of the County shall give a receipt to the said purchaser for the purchase 
price paid, and such receipt shall be full acquittal to the said purchaser and the said purchaser shall not be 
required to see to or be responsible for the application of the proceeds of the Warrant. Nevertheless, the 
proceeds of the Warrant shall be applied solely to the purposes herein referenced. 

Section 9. Events of Default 

The County agrees that the occurrence of any ofthe following events shall be an event of default with 
respect to the Warrant whereupon the registered owner ofthe Warrant may exercise all remedies available at 
law or in equity consequent thereupon: 

(i) failure to pay the principal of or interest on the Warrant on the date which any 
installment of principal of or interest on the Warrant shall become due and payable; or 

(ii) the occurrence of any of the following: the appointment of a receiver, liquidator or 
trustee of the County or any of its property or assets; or a general assignment by the County for the benefit of 
the creditors thereof; or the commencement of proceedings by the County, or against the County and not 
dismissed or not stayed for a period of 60 days, under any bankruptcy, reorganization, arrangement, 
insolvency, readjustment of debt, dissolution or liquidation law or any jurisdiction, now or hereafter in effect. 

Section 10. Approval of County Government Bond Financing Review Form. 

The County Government Bond Financing Review Form attached hereto as Exhibit A and incorporated 
herein by reference is hereby adopted and approved. The Vice-Chairman and County Administrator are each 
authorized to sign the same and file said form with the Alabama Department of Examiners of Public Accounts. 

Section 11. Severability. 

The provisions of this Resolution are severable. In the event that anyone or more of such provisions 
or the provisions of the Warrant shall, for any reason, be held illegal or invalid, such illegality or invalidity 
shall not affect the other provisions ofthis Resolution or of the Warrant, and this Resolution and the Warrant 
shall be construed and enforced as if such illegal or invalid provision had not been contained herein or therein. 

Section 12. Repeal of Conflicting Provisions. 

All resolutions, proceedings and orders or parts thereof in conflict with this Resolution are, to the 
extent of such conflict, hereby repealed. 

Section 13. Provisions of Resolution a Contract. 

The terms, provisions and conditions set forth in this Resolution constitute a contract between the 
County and the registered owner of the Warrant and shall remain in effect until the principal of and interest on 
the Warrant shall have been paid in full. 
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After said resolutio r had been discussed and considered in full by the Commission, it was 
moved by Commissioner that said resolution and order be now adopted. The motion 
was seconded by Commissioner . The question being put as to the adoption of said 
motion and the passage and adoption of sai resolution and order, the roll was called with the following results: 

Ayes: Charles F. Gruber, Vice-Chairman 
Robert E. (Bob) James 
Frank Burt, Jr. 

Nays: None 

The Vice-Chairman thereupon declared said motion carried and the resolution and order passed and 
adopted as introduced and read. 

Adopted this 18th day of June, 2013. 

~~cL-: 
Vice-Chairman 

:=vi;-== ~ 
Member 

{BH167798.1} 
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STATE OF ALABAMA 
BALDWIN COUNTY 

CERTIFICATE OF CHAIRMAN 

I, the undersigned, do hereby certify that I am the duly elected, qualified and acting Vice-Chairman of 
the Baldwin County Commission. I do further certify that as Vice-Chairman of the Baldwin County 
Commission I have access to all original records of the County and I am duly authorized to make certified 
copies of its records on its behalf, the above and foregoing pages constitute a complete, verbatim and compared 
copy of excerpts from the minutes of a regular meeting of the Baldwin County Commission duly held on the 
18th day ofJune, 2013, the original of which is on file and of record in the minute book of the Baldwin County 
Commission in my custody, the resolution and order set forth in such excerpts is a complete, verbatim and 
compared copy of such resolution and order as introduced and adopted by the County Commission on such 
date, and said resolution and order is in full force and effect and has not been repealed, amended or changed. 

IN WITNESS WHEREOF, I have hereunto set my hand as Vice-Chairman of the Baldwin County 
Commission this 18th day ofJune, 2013. 

~~ j\,L, 
Vice-Chairman 

" ~ 
~?'-~' 
,t iJ', ~ . ' \', t · '. f.r,:t" I ~ 
~ It .... , .... ,.r ~ \) J < . Iff --.: 

" ~ '~t, ~ j)'< ~ 
\~ ., ~'/~3' 

~...... -. ..,(-«.~ 
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COUNTYGOVE~NTBOND 

FINANCING REVIEW FORM 

1. The County Commission has considered whether it can 
satisfy its financial obligations for the life of the bonds. 

2. In the case of limited obligation indebtedness, the County 
Commission has identified the source for the debt service 
payments for the life of the bonds. 

3. In the case of general obligation indebtedness, the County 
Commission has indicated that the full faith and credit of the 
County has been pledged for the debt service payments for the 
life of the bonds. 

4. The County Commission has considered the period of 
usefulness of the improvement or property for which the 
bonds are to be issued in light of the duration of the term of 
the bonds under the bond fmancing agreement. 

5. The County Commission acknowledges that bond proceeds 
shall not be used for general operating expenses of the County. 

6. The County Commission has received from the bond 
underwriter, bond counsel, issuer's counsel, trustee, and any 
others associated with the issuance of bonds an itemized 
listing of their respective fees and all other costs which shall 
not be subject to change prior to the sale or issuance of bonds. 

7. The County Commission has received from the bond 
underwriter a clear and understandable written proposal 
explaining all details of the proposed bond issue, its repayment 
schedule, and any external factors which could affect the total 
cost to the County if it issues the bonds. 

8. The County Commission has considered the effect, if any, 
that the bonds will have on the County's constitutional debt limit. 

9. The County Commission has received from the bond 
underwriter information demonstrating that the estimated 
interest rate on the bonds is reasonable and, that if information 
regarding similar recent issuances is available, the interest rates 
are comparable with other similar issuances based on current 
bond market conditions on the date of the execution of the bond 
financing agreement. 
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Complete the following section if the proceeds of the proposed bonds are to be 
used in whole or in part for the purpose of refinancing or refunding 
outstanding bonds: 

10. The County Commission understands how the issuance of 
refunding bonds may extend the County's initial debt repayment 
period and the total cost paid by the County by the end of the 
refunding period. 

11. The County Commission has considered whether the 
refunding bonds will create net present value savings for the 
County, including the costs of refinancing. 

Complete the following section in connection with a swap agreement: 

12. The County Commission has complied with paragraph a. of 
subdivision (2) of Section 41-1-42, Code of Alabama 1975. 

13. The County Commission has reviewed or had explained by 
the adviser selected all documentation provided pertaining 
to the swap agreement. 

14. The County Commission has designated an employee 
or official who will have primary responsibility for the 
consideration, execution, and monitoring of interest rate 
swaps and financial hedges entered into by the County. 

Name ofEmployee/Official _____________ _ 

15. The County Commission has determined whether the County's 
obligations under the swap agreement constitute a general 
obligation indebtedness of the County and whether the source 
of payment is sufficient. 

16. The County Commission has sought and received specific 
information disclosing the potential risks inherent in the swap 
agreement including those risks commonly referred to in the 
derivatives industry as "basis risk," ''tax risk," "interest rate 
risk," "counterparty risk," ''termination risk," "market-access risk," 
"rollover or anticipation risk," and "credit risk." 
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I, the Vice-Chairman/president (or other Commission member designee) of the County 
Commission, do hereby acknowledge that all above items have been considered by the County 
Commission, and that the County Commission has voted to enter into the bond financing 
agreement or swap agreement by an affirmative vote of a majority of the members of the County 
Commission. 

Signature eX .,,). :;k (\ ~ 

Printed Name Charles F. Gruber 

Title Vice-Chairman 

Date of Issuance of Bonds or Swap Agreement _________ _ 

In preparing this form, the County Commission shall consult with and obtain advice from 
either an attorney for the County, the County Administrator, or, at the option of the County 
Commission, a certified public accountant (CPA) regarding any and all bond or swap 
/proposals received by the County. The person or persons utilized by the County Commission 
!for advice and consultation shall review all documents to be included at the execution. of the 
bond financing agreement or swap agreement. 

I, the adviser/consultant utilized by the County Commission, do hereby acknowledge 
that I have reviewed all documents to be included at the execution of the bond fmancing 
agreement or swap agreement. 

Signature , - , r" v u • 

Printed Name D: id A. Z. Brew~ 
Title Coun!y Administrator 

Company Name Baldwin Coun!y Commission 

copy of this form shall be submitted to the State of Alabama, Department of Examiners of 
Public Accounts within 10 business days of the issuance of the bonds or swap agreement. This 
orm shall be kept onflle at the OffICe of Examiners of Public Accounts and shall be availll.blefor 
ublic insDection for a Deriod of seven years. 
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Detailed Itemization of Costs and Fees 

In accordance with Act Number 2009-757, Acts of Alabama, the following detailed 
itemization of costs and fees and acknowledgments shall be included with the bond 
inancine aereement documents of anv Countv Commission in the State of Alabama. 

Costs and Fees which will be Daid directly by the County Commission 

Expense/Payee Amount 

Costs and Fees which will be paid directly from bond proceeds 

Expense/Payee Amount 

Bond Counsel- Jones Walker $7,500.00 
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Detailed Itemization of Costs and Fees (continued) 

I, the chairman/president (or other Commission member designee) of the County 
Commission, do hereby acknowledge that the amounts of these costs and fees (listed on the 
previous page) have been presented and explained to all members of the County Commission 
prior to the sale of bonds. 

Commission 

Signature ~ ~ t\......L. 
Printed Name Charles F. Gruber 

Title/County Vice-Chairman/Baldwin County 

Date of Issuance of Bonds ---------------------------------------
I, the authorized signatory for the bond underwriter, do hereby acknowledge that the 

amounts of these costs and fees (listed on the previous page) have been presented and explained 
to all members of the County Commission prior to the sale of bonds. 

Bond Underwriter: 

Signature ______________________ _ 

Printed Name David F. Stewart. Jr. 

Title/Company United Bank 
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Swap Agreement - Statement from Authorized Signatory 

In accordance with Act Number 2009-757, Acts of Alabama, the following 
acknowledgment from the authorized signatory for the bond underwriter or 
authorized signatory of the provider of the swap agreement shall be included with 
documentation necessary to effectuate a swap agreement with any County 
Commission in the State of Alabama. 

In connection with the swap agreement being entered into by (County 
Commission) on (Date of Issuance), IIWe do 
hereby acknowledge the following: 

Yes No N/A 

1. IIW e have provided the County Commission with a 
disclosure of the potential risks inherent in the swap 
agreement. 

2. IIW e have disclosed all fees associated with the swap 
agreement to the County Commission. 

3. IIW e have provided the County Commission with 
documentation necessary to effectuate the swap 
agreement including master agreements, schedules, 
credit support annexes, confirmations, legal opinions, 
fairness opinions, and any other information necessary 
to comply with subdivisions (3) and (5) of subsection (c) 
of Section 3 of Act Number 2009-757, Acts of Alabama. 

Bond Underwriter/Swap Agreement Provider: 

Signature nla 

Printed Name nla 

Title nla 

Com~Name nla 
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CERTIFICATE OF OFFICERS 

The undersigned officers of Baldwin County do hereby certify as follows: 

1. The following terms, when used in this certificate, shall have the following meanings: 

"Authorizing Resolution" means the resolution and order duly adopted by the County 
Commission of the County on June 18, 2013, authorizing the issuance and sale of the Series 20 13-B Warrant. 

"Countv" means Baldwin County, an Alabama political subdivision. 

"Series 2013-B Warrant" means the County's General Obligation Warrant, Series 20 13-B, 
dated the date of issuance, in the aggregate principal amount ofS2,000,000. 

2. The following are, and have been since prior to June 1,2013, the duly elected, qualified and 
acting officers of the County: 

Name Office 

Tucker Dorsey Chairman 

Charles F. Gruber Vice-Chairman 

Robert E. James Member 

Frank Burt, Jr. Member 

David A. Z. Brewer County Administrator 

Kimberly Creech County Clerkffreasurer and 
Director of Finance and Accounting 

3. Each of the aforesaid officers of the County has duly qualified and each is the acting officer 
holding the office stated immediately following his or her name. 

4. The seal affixed hereto is the official corporate seal of the County and the undersigned Vice-
Chairman is duly authorized to affix the same to deeds, bonds, contracts, proceedings, warrants and other 
documents of the County. The undersigned Vice-Chairman has access to all original records of the County and 
is duly authorized to make certified copies of its records on its behalf. 

5. The County Commission of the County adopted the Authorizing Resolution at a regular 
meeting of said Commission duly called and held in strict compliance with the laws of Alabama, a quorum 
having been present at said meeting and all members present having voted in favor of the Authorizing 
Resolution. The Authorizing Resolution is in full force and effect and has not been repealed, amended or 
changed. Regular meetings of the County Commission are held on the first and third Tuesdays of each month 
at 8:30 a.m. in the Commission Chambers at 322 Courthouse Square in Bay Minette, Alabama. 
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6. Pursuant to the authority of the Authorizing Resolution, the undersigned Vice-Chainnan and 
County Administrator have manually executed the Series 2013-B Warrant. The undersigned Vice-Chainnan 
has manually imprinted the corporate seal of the County on the Series 2013-B Warrant. The Series 2013-B 
Warrant was in the fonn therefor provided in the Authorizing Resolution and has been in all respects duly 
executed pursuant to the authority of the Authorizing Resolution. No bonds or warrants other than the Series 
2013-B Warrant are outstanding under or are secured by the Authorizing Resolution. 

7. On the date the Series 2013-B Warrant was executed, we then were and now are the duly 
elected, qualified and acting officers of the County indicated by our signatures thereon and hereon. The seal 
affixed on such instrument is the official corporate seal of the County. 

8. We have no knowledge or infonnation of any agreement, representation, condition, 
understanding or stipulation, whether oral or written or expressed or implied, respecting the authorization by 
the County of the Series 2013-B Warrant or the disposition or other dealing with the proceeds of the sale of the 
Series 2013-B Warrant, other than as set forth in the closing papers in connection with the Series 2013-B 
Warrant and the other documents which have been furnished to Jones Walker LLP, Bond Counsel, for their 
examination preliminary to their approval of the legality of the Series 2013-B Warrant and their opinion with 
respect to the inclusion ofinterest on the Series 2013-B Warrant as gross income for federal income taxation 
purposes and the exclusion of interest on the Series 2013-B Warrant from gross income for State of Alabama 
income taxation purposes. None of the proceedings or records which have been certified to the attorneys 
approving the legality of the Series 2013-B Warrant have been repealed, amended or changed. There has been 
no change in the facts affecting the Series 2013-B Warrant. 

9. On the date of this certificate the Series 20 13-B Warrant was authenticated and registered by 
the County and delivered to United Bank, the purchaser of the Series 2013-B Warrant. 

10. There is no litigation pending or threatened, restraining or enjoining, or in any manner 
questioning or affecting anyone or more of the following matters: 

(a) the corporate existence or organization of the County, or any of its powers exercised 
pursuant to the Authorizing Resolution or the election or title of any officer or member of the 
governing body of the County; 

(b) the Authorizing Resolution or any other proceedings of the County Commission of 
the County relative to any matter referred to in this certificate; 

(c) the Series 2013-B Warrant, th~ authority of the County to issue the Series 2013-B 
Warrant, the validity, issuance, execution and sale of the Series 2013-B Warrant, the taxing powers of 
the County to pay the Series 2013-B Warrant or the purposes for which the proceeds of the Series 
2013-B Warrant are to be used; or 

(d) any other matters referred to in this certificate. 
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IN WITNESS WHEREOF, we have hereunto set our hands and the official corporate seal of the 
County, this 25th day of June, 2013. 

,-

-' ~1A).C. I~ a; reasurerd 
Director of Finance and Accounting 

L f · 
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DEBT CERTIFICATE 

The undersigned Vice-Chairman, Clerklfreasurer and Administrator of Baldwin County (the 
"County") do hereby certifY as follows: 

1. The assessed value of the taxable property in the County as assessed for County ad valorem 
taxation and on which taxes were due and payable on October 1,2012 was not less than $3,733,695,420. 

2. On the date hereof the following represents all general obligation warrant indebtedness of the 
County: 

Principal Final 
Issue Outstanding Maturity 

General Obligation Warrant, 
Series 20 13-B, dated June 25, 2013 $2,000,000 June 25, 2025 

General Obligation Warrants, 
Series 2013, dated February 1,2013 $18,840,000 January 1, 2026 

General Obligation Warrants, 
Series 2012, dated September 1, 2012 $10,195,000 June 1,2026 

General Obligation Taxable Warrant, 
Series 2012-B, dated June 6, 2012 $25,000,000 June 15,2015 

General Obligation Taxable Warrant, 
Series 2012-C, dated June 22, 2012 $875,000 June 1,2014 

General Obligation Warrants, 
Series 2010, dated January 1,2010 $16,915,000 January 1, 2025 

General Obligation Warrants, 
Series 2008-B, dated May 1, 2008 $24,715,000 May 1,2033 

General Obligation Warrant, 
Series 2008-C, dated September 30, 2008 $4,428,923.66 September 15, 2028 

General Obligation Warrant, 
Series 2008-A, dated December 4, 2007 $5,096,582.13 November 30, 2017 

General Obligation Warrants, 
Series 2007-A, dated March 1,2007 $13,045,000 February 1, 2032 

General Obligation Warrants, 
Series 2004, dated April 1, 2004 $3,595,000 February 1,2016 

TOTAL $124,705,505.79 
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3. The County has the following other estimated outstanding miscellaneous obligations[l]: 

(a) compensated absences of $285,542.79; 

(b) other post-employment benefits of $1,234, Ill; 

(c) landfill closure and post-closure liability of $4,672,128.99; 

(d) annual pension liability cost of$2,901,378.63; and 

(e) other miscellaneous obligations of not more than $500,000. 

The aggregate of all such amounts is approximately $132,298,667.20 in principal amount. The County has 
outstanding no other bonds, warrants, obligations, indebtedness, notes, contracts, long term leases or loan 
purchase obligations of any nature whatsoever that would count against the County's constitutional debt limit. 

[1] The Public Building Authority of Baldwin County issued its $6,405,000 Building Revenue Warrants, 
Series 2007-A, dated June 1,2007 in order to fmance the cost of acquiring, constructing and equipping 
an office building for lease on a year-ta-year basis to the County and a sublease, on a year-ta-year basis 
to the Alabama Department of Human Resources. The County is obligated to pay rent solely from 
amounts received under the sublease from the Alabama Department of Human Resources. The County 
is not obligated to pay any amounts from its general revenues and such lease obligation is not a 
constitutional debt of the County. 

This 25th day onune, 2013. 

BALDWIN COUNTY 

;})'= LU Q. OJ~ 
County Clerk/f and ~ 
Director of Finance and Accounting 
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Form 8038-G Information Return for Tax-Exempt Governmental Obligations 
(Rev. September 2011) ~ Under Internal Revenue Code section 149(e) 

~ See eeparate instructions. 
OMS No. 1545-0720 

caution: "the Issue price Is under $100.000. use Form 8038-GC. 

Baldwin Alabama 
311 Name of person (other than Issuer) with whom the IRS may communicate about this ret\m (see instructions) 

James L. Birchall. Bond Counsel 
4 Number and street (or P.O. box if mail is not deliYerad to street address) RoomIsuite 

312 Courthouse Souare. Suite 12 

Warrant. SerIes 2013-B 
10. Name and title of officer or other employee of the Issuer whom the IRS may call for more information (see 

Instruct!ona) 

Kimberly Creech. County ClerklTreasurer 

TVDA of I_ua (anmr flu 

11 Education.... 
12 HeaHh and hospital 
13 Transportation . . 
14 Public safety. . . 
16 Environment Qncludlng sewage bonds) 
18 Housing •...•..•.. 
17 UtIlities . . . . . . . • . . 
18 Other. Describe ~ Construction of new publiC use building 

19 If obligations are TANs or RANs. check only box 19a . . 
If obligations are BANs, check only box 19b . . • • . 

20 If obligations are In the form of a lease or Installment sale, check box 

Proceeds used for accrued Interest . . • . . . . . . . • . 
Issue price of entire Issue (enter amount from line 21, column (b» . . 
Proceeds used for bond Issuance costs Qncludlng underwriters' discount) . 
Proceeds used for credit enhancement . • . . . • . . . . • 
Proceeds allocated to reasonably required reserve or replacement fund 
Proceeds used to currently refund prior Issues 
Proceeds used to advance refund prior Issues . . • . . . . . 
Total (add lines 24 through 28). . 

omceeds of the Issue 

Enter the remaining weighted average maturity of the bonds to be currently refunded . 

3b Telephone number of other person IIhown on 3a 

205-244-5222 
5 Report number (For IRS Use 

7 Date of Issue 

June_.2013 
8 CUSIP number 

1Gb Telephone number of officer or other 
employee shown on loa 

251-937-0350 

nla y'ears 
Enter the remaining weighted average maturity of the bonds to be advance refunded . ~ nla y'ear5 

Enter the last date on which the refunded bonds will be called (MM/DOIYYYY) ~ nla 

Enter the date(s) the refunded bonds were Issued ~ (MMIDOIYYYY) nla 

For Paperwork Reduction Act Notice, see separate Instructions. Cal No. 63n3S Form 8038-G (Rev. 9-2011) 
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Form 8038-0 (Rev. 9-2011) 

IU' Miscelll 
Page 2 

b 
c 

37 

38a 
b 
c 
d 

39 
40 
418 

b 
C 

d 
42 
43 

44 
45a 

b 

Enter the amount of the state volume cap allocated to the Issue under section 141 (b)(5). • . • 
Enter the amount of gross proceeds Invested or to be Invested in a guaranteed Investment contract 
(Gle) (see Instructions) . . . • . . • • . • . . . . . . . . • • . • . . • 
Enter the final maturity date of the Gle. ___________ _ 
Enter the name of the Gle provider. 
Pooled flnanclngs: Enter the amount o-:-f7:'th-e-p-roceecI----:-s-o-:f~th;-:ls-;-lss-u-e-:t-;-hat-:-are~t:-o"7be-used to make loans 
to other governmental units. • . . . . • . • . . . . . . • . . . • • . . • 

If this Issue Is a loan made from the proceeds of another tax-exempt Issue, check box. 0 and enter the following Information: 
Enter the date of the master pool obligation. __ ~--------------_ 
Enter the EIN of the Issuer of the master pool obligation. _____________ _ 
Enter the name of the issuer of the master pool obligation. _____________ _ 
If the issuer has designated the Issue under section 265(b)(3)(8)(l)(IIQ (small Issuer exception), check box • 0 
If the issuer has elected to pay a penalty In lieu of arbitrage rebate, check box . . . . • • . . . • 0 
If the Issuer has Identified a hedge, check here. 0 and enter the following Information: 
Name of hedge provider. 
Type of hedge. _______________ _ 
Term of hedge. _______________ _ 

If the Issuer has superintegrated the hedge, check box. . . . . . . . . . . • • • • • . . . • • • 0 
If the Issuer has established written procedures to ensure that all nonquallfled bonds of this Issue are remedlated 
according to the requirements under the Code and Regulations (see Instructions), check box . . . . . . • 0 
If the Issuer has established written procedures to monitor the requirements of section 148, check box. • • • 0 
If some portion of the proceeds was used to reimburse expenditures, check here. 0 and enter the amount 
of~mbursement ...•....•• ________________ _ 

Enter the date the official Intent was adopted. ________________ _ 

Signature 
and 

Q consent 

Under penalties of petjUIY. I declare that I have examined this retum and accompanying schedules and statements. and to the best of my knowledge 
and belief, they are true, correct, and complete. I further declare that I Consent to the IRS's disclosure of the lesuer's retum information, as necessary to 
process this return. to the person that I have authorized above. ' 

~\.. '> ~-L- le"'I ~ -I~ 

) 

Paid 
Preparer 
Use Only 

PrinVType preparer's name 

James L Birchall, E ....... 

Finn's name • 

finn's address. 18195th Ave N., Ste. 1100, Binnin 205-244-5222 

Form 8038-G (Rev. 9-2011) 
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NON-ARBITRAGE CERTIFICATE 

We, the undersigned Vice-Chairman of the Baldwin County Commission and County Administrator 
and County ClerkfTreasurer-Director of Finance and Accounting of Baldwin County (the "County"), do hereby 
certify as follows: 

I . The County is issuing and delivering, simultaneously with the issuance of this certificate, 
$2,000,000 principal amount of its General Obligation Warrant, Series 20 13-B, to be dated the date of issuance 
(the "Warrant") pursuant to a resolution and order duly adopted by the County on June 18, 2013 (the 
"Authorizing Resolution"). 

2. The Warrant is being issued for the purpose of constructing a new public building for use as 
the Wilderness Center. 

years. 

3. The County expects the following with respect to the issuance of the Warrants: 

(a) The yield on the Warrant is 1.974%. 

(b) The Warrant will have a weighted average maturity of not more than approximately 8 

(c) The capital improvements financed with the proceeds of the Warrant (1) will have 
reasonably anticipated economic lives of not less than twenty years, (2) will be completed within 
thirty-six months of the date hereof and (3) will be constructed with all due diligence. The County 
will incur within six months of the date hereof a substantial binding obligation to a third party to 
expend at least ten percent of the net sale proceeds on the improvements. The improvements are 
expected to be completed within eighteen months of the date hereof. 

(d) The Warrant has a final maturity date ofJune 25, 2025. 

4. Except for the Warrant Fund established under the Authorizing Resolution, the County has not 
created or established, and does not expect to create or establish, any sinking fund or other similar fund for the 
benefit of the Warrants. 

5. Any money deposited in the Warrant Fund will be spent within a 13-month period beginning 
on the date of deposit, and any money received from the investment of money held in the Warrant Fund will be 
spent within a 12-month period beginning on the date of receipt. 

6. This certificate is being executed and delivered pursuant to the applicable regulations under 
the Internal Revenue Code of 1986, as amended (the "Code"), and the undersigned are the officers of the 
County charged, pursuant to the Authorizing Resolution, with the responsibility of issuing the Warrants. 

7. To the best of the knowledge and belief of the undersigned, the County's expectations set forth 
in this certificate are reasonable. 

8. The County has covenanted in the Authorizing Resolution that it will make no use or 
application of the proceeds of the Warrants, and that the County's revenues and taxes shall not be accumulated 
in the Warrant Fund in such a manner and no investment thereof shall be made, that would cause any of the 
Warrants to be or become "arbitrage bonds" under Section 148 of the Code and the applicable regulations 
under that Section. 

{BH16780S.1} 
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9. No artifice or device has been employed by the County in the issuance of the Warrants that 
attempts to circumvent the provisions of Section 148 of the Code, relating to "arbitrage bonds." The terms of 
issuance of the Warrants are not designed to enable the County to exploit the difference between tax-exempt 
and taxable interest rates to gain a material fmancial advantage. Furthennore, the County's issuance of the 
Warrants will not increase the burden on the market for tax-exempt obligations by selling obligations that 
would not otherwise be sold, by selling more obligations than would otherwise be necessary, or by selling 
obligations sooner or allowing the obligations to remain outstanding longer than would otherwise be necessary. 

10. On the basis of the foregoing, it is not expected that the proceeds of the Warrants will be used, 
and it is not expected that the County's taxes or revenues will be accumulated in the Warrant Fund, in a 
manner that would cause the Warrants to be or become "arbitrage bonds" under Section 148 of the Code and 
the applicable regulations thereunder. To the best of our knowledge and belief, there are no other facts, 
estimates or circumstances that would materially change the foregoing conclusion. 

11. The County has not been notified of any listing of it by the Internal Revenue Service as an 
issuer that may not certify its obligations under the applicable regulations on "arbitrage bonds" under Section 
148 of the Code. 

12. The County shall cause timely payments to be made to the United States of America of all 
rebate amounts required to be so paid in accordance with the Code and shall maintain all records required to be 
maintained with respect thereto pursuant to all applicable federal laws and regulations. 

This 25th day of June, 2013. 

{BH167805.1} 
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STATE OF ALABAMA 

BALDWIN COUNTY 

) 
) 

) 

CERTIFICATE OF REVENUE COMMISSIONER 

The undersigned Revenue Commissioner of Baldwin County, Alabama, does hereby certify 

that according to the official books and records on file in my office in the County Courthouse in said 

County, the net assessed valuation as of September 30~ 2012 of taxable real and personal property 

(not including motor vehicles) located in Baldwin County (excluding all property not s' bject to 

taxation such as homestead and industrial exemptions and Act. No. 48 and Act No. 91 property), and 

on the basis of which taxes became due and payable on and after October 1,2012 was as follows: 

2012TOTALNETASSESSEDVALUATION,notlessthan: $ 3,399,511,400 

. 16th 
WITNESS my hand, tins day of January,~~~ 

Revenue Commissioner of Baldwin CountY 

{BH154191.1} {BH154191.1} 
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Alabl.Ull:l does t~r¢b)' oortify that the,not ass~ssed ,'alue l.\flllOlOr v~hicl~$ \.vllhin Baldwin <':I.'unty. 
Alaharl'la.. as as:sessed for taxes during lhl::' ta't year ~howl'1 WI'lS ftS foU(,)ws; 

2012 ToLtlJ Nc:t As~~CItd Valuation of Motor Vehicles. Not ~ l1wn: s.B3i I f4,vJO.co 

WITNESS l\1Y llAND as Judb'e (,,1' Probate of Baldwin COUI\1)'~ Alah':lnla. this 18thdi1.\' (,\f 

January, 2013. t2 
rz::3 __ .--0-
I ~~--,--

Judge (If PWNlt:: of Baldwin C~'1ul\ly. 
Alobnm:t 

(NlbUd:I.:,q leIU',h*P. ~I 
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Baldwin County Commission 
Bay Minette, Alabama 

Jones Walker LLP 
Birmingham, Alabama 

Re: $2,000,000 General Obligation Warrant, Series 2013-B, dated the date of issuance 

Ladies and Gentlemen: 

We have purchased, and do hereby acknowledge receipt on this date of, the above-referenced 
Warrant issued by Baldwin County, a political subdivision of the State of Alabama (the "Issuer"). We 
have been provided with and have reviewed the resolution and order and proceedings adopted and taken 
by the governing body of the Issuer on June 18, 2013 authorizing the issuance of the Warrant and 
describing the security therefor (the "Authorizing Resolution"); We understand and agree, under the 
Authorizing Resolution (capitalized terms being used herein as in the Authorizing Resolution) that the 
Warrant is a general obligation of the Issuer and the Warrant shall constitute a charge on the full faith and 
credit of the Issuer. 

We have had full and free access to all books, records and audits of the Issuer and have been 
provided with and have evaluated such financial, corporate and general information respecting the Issuer 
and the Warrant as we deem necessary to enable us to make an informed investment judgment with 
respect to the purchase of the Warrant. 

) The engagement of Jones Walker LLP, as bond counsel did not include services related to the 

) 

compilation, verification or furnishing to us of information regarding the merits and risks of investment in 
the Warrant. We have regularly bought and sold securities similar to the Warrant for our own account 
and have knowledge and experience in financial and business matters sufficient to enable us to evaluate 
such merits and risks. 

We are purchasing the Warrant for our own account and not for resale and we have no present 
intention of reselling or otherwise distributing the Warrant or any interest therein to any person or entity 
which is not owned by United Bank. In the event that in the future we decide to sell the Warrant or any 
interest therein, we are aware that the Warrant is a security and that the seller is obligated, under federal 
and state security laws, among other things, to fully and accurately disclose to all persons to whom he 
offers to sell securities all facts material to their decision to purchase such securities. Prior to making any 
sale of the Warrant or any interest therein, we intend to consult with our counsel knowledgeable in the 
requirements of such securities laws and to be guided by the advice of such counsel. We hereby represent 
that we will not sell, transfer, or otherwise distribute the Warrant or any interest in any thereof in violation 
of any applicable federal or state securities laws. 

This 25 th day of June, 2013. 

~Gi2 
Its v'iu PM;Jt4 
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RECEIPT FOR WARRANT 

The undersigned representative, duly authorized to execute and deliver this instrument, hereby 
acknowledges receipt on behalf of United Bank of the $2,000,000 General Obligation Warrant, Series 
2013-B, dated June 25,2013 issued by Baldwin COWlty, Alabama pursuant to that certain resolution and 
order dated June 18,2013. 

This 25th day of June, 2013. 

UNITED BANK 

{BH169954.1} 
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COUNTY GOVERNMENT BOND 
FINANCING REVIEW FORM 

Yes No 
I. The County Commission has considered whether it can 

satisfy its financial obligations for the life of the bonds. -L 

2. In the case of limited obligation indebtedness, the County 
Commission has identified the source for the debt service 
payments for the life of the bonds. 

3. In the case of general obligation indebtedness, the County 
Commission has indicated that the full faith and credit of the 
County has been pledged for the debt service payments for the 
life of the bonds. ~ 

4. The County Commission has considered the period of 
usefulness of the improvement or property for which the 
bonds are to be issued in light of the duration of the term of 
the bonds under the bond financing agreement. -L 

5. The County Commission acknowledges that bond proceeds 
shall not be used for general operating expenses of the County. -L 

6. The County Commission has received from the bond 
underwriter, bond counsel, issuer's counsel, trustee, and any 
others associated with the issuance of bonds an itemized 
listing of their respective fees and all other costs which shall 
not be subject to change prior to the sale or issuance of bonds. -L 

7. The County Commission has received from the bond 
underwriter a clear and understandable written proposal 
explaining all details of the proposed bond issue, its repayment 
schedule, and any external factors which could affect the total 
cost to the County if it issues the bonds. -L 

8. The County Commission has considered the effect, ifany, 
that the bonds will have on the County's constitutional debt limit. -L 

9. The County Commission has received from the bond 
underwriter information demonstrating that the estimated 
interest rate on the bonds is reasonable and, that if information 
regarding similar recent issuances is available, the interest rates 
are comparable with other similar issuances based on current 
bond market conditions on the date of the execution of the bond 
financing agreement. -L 

State of Alabama Department of Examiners of Public Accounts 
Adopted Pursuant to Act No. 2009-757 
October I, 2009 Page 1 of6 
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10. The County CommisSion understands how the issuance of 
refunding bonds may extend the County's initial debt repayment 
period and the total cost paid by the County by the end of the 
refunding period. 

1 i. The County Commission has considered whether the 
refunding bonds will create net present value savings for the 
County, including the costs of refinancing. 

Complete the following section in connection with a swap agreement: 

12. The County Commission has complied with paragraph a. of 
subdivision (2) of Section 41-1-42, Code of Aloba1tUl1975. 

13. The County Commission has reviewed or had explained by 
the adviser selected all documentation provided pertaining 
to the swap agreement. 

14. The County Commission has designated an employee 
or official who will have primary responsibility for the 
consideration, execution, and monitoring of interest rate 
swaps and financial hedges entered into by the County. 

Name ofEmployee/Official ____________ _ 

15. The County Commission has determined whether the County's 
obligations under the swap agreement constitute a general 
obligation indebtedness of the County and whether the source 
of payment is sufficient. 

16. The County Commission has sought and received specific 
infonnation disclosing the potential risks inherent in the swap 
agreement including those risks commonly referred to in the 
derivatives industry as "basis risk," ''tax risk," "interest rate 
risk," "counterparty risk," ''termination risk," "market-access risk," 
"rollover or anticipation risk," and "credit risk." 

State of Alabama Department of Examiners of Public Accounts 
Adopted Pursuant to Act No. 2009-757 
October 1,2009 Page 2 of6 
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I, the chainnanlpresident (or other Commission member designee) of the County 
Commission, do hereby acknowledge that all above items have been considered by the County 
Commission, and that the County Commission has voted to enter into the bond financing 
agreement or swap agreement by an affinnative vote of a majority of the members of the County 
Commission. 

Signature " u....~~ 
Printed Name Charles F. Gruber 

Title Vice-Chainnan 

Date ofIssuance of Bonds or Swap Agreement _________ _ 

In preparing this form, the County Commission shaD consult with and obtain advice from 
either an attorney for the County, the County Administrator, or, at the option of the County 
Commission, a certifU!d public accountant (CPA) regarding any and aU bond or swap 
IRroposals received by the County. The person or persons utilized by the County Commission for 
advice and consultation shall review all documents to be included at the execution of the bond 
Irmancing agreement or swap agreement. 

I, the adviser/consultant utilized by the County Commission, do hereby acknowledge that 
I have reviewed all documents to be include<!. at the execution of the bond financing agreement 
or swap agreement. 

Signature ~,~ I v - '"" ' 

Printed Name David A. Z~er 
Title Coun!y Administrator 

Company Name Baldwin Coun!y Commission 

copy of this form shall be submitted to the State of Alabama, Department of Examiners of Public 
ccounts within 10 business dayS of the issuance of the bonds or swap agreement. Thisform shall 

be kept on file at the Office of Examiners of Public Accounts and shall be available for public 
insDection for a Deriod of seven vears. 

Mailing Address: State of Alabama 
Department of Examiners of 

Public Accounts 
P.O. Box 302251 
Montgomery, AL 36130-2251 

State of Alabama Department of Examiners of Public Accounts 
Adopted Pursuant to Act No. 2009-757 
October 1, 2009 Page 3 of6 
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Detailed Itemization of Costs and Fees 

In accordance with Act Number 2009-757, Acts' of Alaba1lUl, the following detailed 
itemization of costs and fees and acknowledgments shaD be included with the bond 
If;nancinl! aJ!reement documents of anV County Commission in the State of Alabama. 

Costs and Fees which will be Daid directlv by the County Commission 

Expense/Payee Amount 

Costs and Fees which will be paid directly from bond proceeds 

. Expense/Payee 

Bond Counsel- Jones Walker 

State of Alabama Department of Examiners of Public Accounts 
Adopted Pursuant to Act No. 2009-757 
October 1, 2009 

Amount 

$7,500.00 
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Detailed Itemization o(Costs and Fees (continued) 

I, the chainnanlpresident (or other Commission member designee) of the County 
Commission, do hereby acknowledge that the amounts of these costs and fees (listed on the 
previous page) have been presented and explained to all members of the County Commission 
prior to the sale of bonds. 

Commission 

Signature ~ ~,ho 

Printed Name Charles F. Gruber 

Title/County Vice-Chairman/Baldwin County 

Date of Issuance of Bonds __________________ _ 

I, the authorized signatory for the bond underwriter, do hereby acknowledge that the 
amounts of these costs and fees (listed on the previous page) have been presented and explained 
to all members of the County Commission prior to the sale of bonds. 

Bond Underwriter: ~ 

Signature ~ .... 
Printed Name David F. Stewart. Jr. 

Title/Company United Bank 

State of Alabama Department of Examiners of Public Accounts 
Adopted Pursuant to Act No. 2009-757 
October 1, 2009 Page 5 of6 



Swap Agreement - Statement (rom Authorized Signatory 

(~ lIn accordance with Act Number 2009-757, Acts of AlaballUl, the following 
acknowledgment from the authorized signatory for the bond underwriter or authorized 
signatory of the provider of the swap agreement shall be included with documentation 
necessary to effectuate a swap agreement with any County Commission in the State of 
IAlabama. 

~) 

In connection with the swap agreement being entered into by 
______________ (County Commission) on 
_______ CDate of Issuance), IIWe do hereby acknowledge the following: 

1. IIW e have provided the County Commission with a 
disclosure of the potential risks inherent in the swap 
agreement. 

2. IIWe have disclosed all fees associated with the swap 
agreement to the County Commission. 

3. IIWe have provided the County Commission with 
documentation necessary to effectuate the swap 
agreement including master agreements, schedules, 
credit support annexes, confirmations, legal opinions, 
fairness opinions, and any other information necessary 
to comply with subdivisions (3) and (5) of subsection (c) 
of Section 3 of Act Number 2009-757,Acts of Alabama. 

Bond Underwriter/Swap Agreement Provider: 

Signature nla 

Printed Name nla 

Title nla 

Yes No N/A 

--A... 

--A... 

--A... 

CompanyName _________ ~nI~a~ ___________________________ ___ 

State of Alabama Department of Examiners of Public Accounts 
Adopted Pursuant to Act No. 2009-757 
October 1, 2009 Page 6 of6 




