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COMMISSION RECOMMENDATION 
BALDWIN COUNTY COMMISSION 

AGENDA ITEM NUMBER: --LIZ- 
COMMISSION MEETING DATE: Auaust 15,2006 

TITLEISUBJECT: Offer to Purchase Robertsdale Reaions Bank Buildina 

TO: The Honorable Members of the Baldwin County Com ission J' THRU: Michael L. Thompson, County Administrator F~LT dl oo 
FROM: Finance Chairman, Finance Vice-chairman 8 Locke Williams 
DATE: August 14,2006 

STAFF RECOMMENDATION: 

1. Authorize offer to purchase the Robertsdale Regions Bank Building for $4 million, 
subject to structural analysis and other building-related due diligence matters 
satisfactory to the County within twenty days of offer acceptance, and subject to County 
underwriters indicating that long term financing for the purchase and renovation can 
proceed. 

2. Further: 
a, authorize the remittance $100,000 in earnest money with the offer to 

purchase, 

b. authorize staff to negotiate the most advantageous closing terms possible 
for the purchase, 

c. closing to occur no later than forty-five days after offer acceptance, and 

d. authorize the Chairman to execute such documents and closing 
documents upon review of Chief Counsel to effect the purchase and 
closing. 

PREVIOUS COMMlSSlON ACTION: yes no X Date: 

BACKGROUND: The entire block of the Robertsdale Regions Bank Building is currently 
for sale for $4 million, through Auner & Blanchard Realty of Gulf Shores. The Building 
is presently owned by First States Investors 4200 LLC, a Texas-based Real Estate 
Investment Trust. The Revenue Commissioner's Office presently values the Building 
and land at $5.5 million. The Building was constructed around 1979. 



Purchasing the Regions Building can be in lieu of three Series 2006-A Warrant 
construction projects, such three projects and amounts borrowed on Series 2006-A 
being 1) SheriWs Department Building in Robertsdale Addition $1,170,000, 2) the 
Highway Administration Building in Silverhill $1,200,000 and 3) the Central Annex Office 
Building $1,700,000. These three amounts total $4,070,000. 

The combined square footage of these three buildings is approximately 26,700 square 
feet, while the Regions Building is 38,020 square feet of "rentable area." 

If purchased, the Regions Building would come with Regions, State DHR and the 
Baldwin County Economic Alliance as lessees. Regions currently leases the ground 
floor, but plans to reduce its square footage to roughly two-thirds of the ground floor in 
the near future. State DHR leases the entire 2"6 floor and about 2,200 square feet on 
the 3'"1 floor, but will move out when the County constructs the DHR Building on the 
grounds of Central Annex. The Alliance currently leases about 2,800 square feet of the 
3* floor. Combined annual rent is presently $259,467.12 according to documents 
provided by the realtor. 

To finance the project, the amount to purchase the Regions property and to renovate 
the Building would need to be included in the upcoming Series 20064 warrant issue. 
The portion of the building attributable to private activities would be borrowed taxable, 
and the remainder would be borrowed nontaxable. 

Formal reallocation of the abovementioned three Series 2006-A projects would also 
need to occur. Should the Commission approve moving forward on the Regions 
purchase, the ClerklTreasurer will have Agenda Action next meeting for Commission 
consideration to reallocate the three Series 2006-A projects to overruns on the 
Wilderness, Bay Minette Courthouse and Central Annex projects which are also Series 
2006-A projects. 

FINANCIAL IMPACT: NIA 
1. Total cost of recommendation: $ 4  million. plus closincl 

& renovation costs 
2. Are the funds budgeted for this recommendation? yes no X 

If not, why not: proiect not presentlv specifimllv authorized 
3. Budget line item to be used: 200CiC warrant woceeds Balance remaining in 

the line item after recommended expenditure: $ 
4. Will the recommendation create a need for continued funding which is not 

included in the current budget? yes X no 
If yes, how will this funding requirement be met in the future? 

Include debt service & operations in base line budaet 
Budget Manager Approval: Date: %-/: $,/(3& 

LEGAL IMPACT: NIA 



1. Are any legal documents required to be executed if this recommendation is 
approved? yes no x 

2. Have all required legal documents been reviewed and attached to this 
recommendation? yes no x 

3. If not, when will the necessary legal documents be developed and approved? 
Lesal will assist with purchase & closina documents. Bond Counsel will 
develo~ Series 2006-C Warrant documents 

Review and Approval by Counsel: 
Date: 

POLICY IMPACT: NIA X 
1. Is the proposed recommendation consistent with Commission policy? 

Ye* no 
2. Which Commission policy is applicable to this recommendation? 

3. If an exception to Commission policy is required, what is the justification for 
this exception? 

PERSONNEL IMPACT: N/A X 
1. Are any additional positions or changes in existing positions required by the 

recommendation? yes no 
If yes, describe additions or changes needed: 

-- - - 

Personnel Director: Date: 

IMPLEMENTATION: 
1. Department and individual responsible for follow up activities on 

recommendation: AccountinalLocke Williams 
2. Specific action/actions required as follow up: cut check for earnest money; 

Coordinate on purchase, closina and warrant documents 
3. Are other Departments/lndividuals necessary to complete the follow up 

activities ? If so specify: Leaal & Bond Counsel. 

ALTERNATIVES: 
1. 
2. 

ATTACHMENTS: Auner & Blanchard Realty For Sale Notice. 
Revenue Commissioner Appraisal Document. 



Regions Building floor plans. 
Building Income Document. 
Building Operating Expenses Document 
Building Area Analysis Document. 

FORM REVISION DATE: August 14,2006-lgr, VERSION #S 
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Property Appraisal Link 
BALDWIN COUNTY, AL 

Current Date 8/14/2006 
OWNER INFORMATION 

PARCEL 48-03-06-4-003-018.000 PPIN 001683 TAX DIST 10 
NAME FIRST STATES INVESTORS 4200 L L C 
ADDRESS FIRST STATES INVESTORS 

C/O BURR WOLFF LP 
P 0 BOX 27713 
HOUSTON, TX 77227 

DEEDTYPE IN BOOK 0000 PAGE 0907651 

DESCRIPTION 
525'(S) X 85'(S) Wi EAST SILVEFSiILL BLK 16 LOTS 1-14 LOTS 1 
5 & 16 LESS RD R/W LOTS 17-24 & 25 LESS RD R/W'S ALL VACATED 
15' ALLEYS IN BLK 16 EAST SILVERHILL SUB IN THE CITY OF ROB 
ERTSDALE SEC 6-T6S-R4E (WD) IN902969 

PROPERTY IaVFORMATION 
PROPERTY ADDRESS US HWY 59 
NEIGHBORHOOD 48159NC 
PROPERTY CLASS CO SUBCLASS NON 
SUBDIVISION 05ES SUB DESC EAST SILVERHILL 
LOT 1-25 BLOCK 16 
LOT DIMENSION 525SX85S ZONING B-2 
COMMENTS BALDWIN COUNTY FEDERAL SAVINGS 

PROPERTY VALUES 
LAND: 600000 CLASS 1: TOTAL ACRES: 
BUILDING: 4957800 CLASS 2: 5557800 TIMBER ACRES: 

-= CLASS 3: 

TOTAL PARCEL VALUE: 5557800 

DETAIL INFORMATION 
TYPE REFMETHOD DESCRIPTION LAND USE TC HsPn VALUE 

1 BV BS-600,000 X 61 10 2 N N 600000 
m1 C 611 B A m  2 N N 4917700 

2 0 34 PASP3 PAVING,ASPHALT,3 112" 2 N N 12400 
3 0 34 PCBRS PAVEMENT,CONCRETE BRICK 2 N N 8100 
4 0 44 WBR08 WALL, BRICK 8" 2 N N 4300 
5 0 34 PCR06 PAVING,CONCRETE REINFORC 2 N N 4100 

___ 6 0 34 CSHTR PAVEMENT,CURBING,SHORT-R 2 N N 3000 
B L B  7 0 34 CLNGR PAVEMENT,CURBINGLONG-RU 2 N N 2000 

8 0 34 CSHTR PAVEMENT,CURBING,SHORT-R 2 N N 6200 



' PREPAREDFOR: 
Regions Financial Corpodon 

FLOOR PLAN 

REGIONS 1 
OFFICE AREA 

51 

PROJECT ID # 
22070 HIGHWAY 59 
ROBERTSDALE, AL 

FIRST FLOOR 
1 (As Measured: March 2005) 

L STORAGE 1 
TELLER SERVICES 

STORAGE 

/survey Accuracy: +/- 0.20 % 1 

STATE HWY 59 

SCALE 
%s"=l'-O" 

TEL: (888) 393-6655 
FILE: 5-067 Bldg 1 I 8  



' PREPkREDFOR: 
Regions Financial Corporation 

PROJECT ID # 
22070 HIGHWAY 59 
ROBERTSDALE, AL 

PROPOSED LEASE PLAN FIRST FLOOR 
(As Measured: March 2005) 

1 Survey Accuracy: +I- 0.20 % / AREAS COMPUTED IN ACCORDANCE 
WITH ANSUBOMA Z65.f (lw STANDARD 

TEL: (888) 393-6655 
FILE: 5-067 Bldg 118 



* PREPAREDFOR: 
Regions Financial Corporation 

ROBERTSDALE, AL 

FLOOR PLAN SECOND FLOOR 
(As Measured: March 2005) 

OFFICE AREA 

PROJECT ID # 
22070 HIGHWAY 59 

84 

OFFICE AREA 

OFFICE AREA 

BALD WIN COUNTY OFFlCE 
OF c m  WELFARE 

STA TE H WY 59 

/Survey Accuracy: +I- 0.1 6 % ( TEL: (888) 393-6655 
FILE: 5-067 Bldg 1 18 



PREPAREDFOR: 
Regions Financial Corporation 

PROPOSED LEASE PLAN 

PROJECT ID # 
22070 HIGHWAY 59 
ROBERTSDALE, AL 

SECOND FLOOR 
(As Measured: March 2005) 

STA TE HWY 59 

AREAS COMPUTED IN ACCORDANCE 1 survey Accuracy: +I- 0.16 % / W7H ANSUBOMA 265.1 (1996) STANDARD 
TEL: (888) 393-6655 
FILE: 5-067 Bldg 118 



' PREPhREDFOR: 
Regions Financial Corporation 

PROJECT ID # 
22070 HIGHWAY 59 
ROBERTSDALE, AL 

FLOOR PLAN THIRD FLOOR 
(As Measured: March 20051 
&ast Updated: June 

STATE H W 5 9  
0 5 10 15 20 

1 Survey Accuracy: +I- 0.16 % / TEL: (888) 393-6655 
FILE: 5-067 Bldg 118 



" PREPARED FOR: 
Regions Financial Corporation 

PROPOSED LEASE PLAN 

AREAS COMPUTED IN ACCORDANCE 
WITH ANsUsOMA 265.1 (f996) STANDARD 

/ " Space does not appear to be consistent 1 
/survey Accuracy: +/- 0.16 % 1 I &h rent roll re@ (andat@. 1 

PROJECT ID # 
22070 HIGHWAY 59 
ROBERTSDALE, AL 

THIRD FLOOR 
(As Measured: March 2005) 
(Last Updated: June 2005) 

TEL: (888) 3936655 
FILE: 5-067 Bldg 1 18 



PREPARED FOR: 
Regions Financial Corporation 

PROJECT ID # 
22070 HIGHWAY 59 
ROBERTSDALE, AL 

FLOOR PLAN FOURTH FLOOR 
(As Measured: March 2005) 

STATE HWY 59 

1 survey Accuracy: +/- 0.27 % / TEL: (888) 393&%5 
FILE: 5-067 Bldg 1 18 



' P R E P m D F O R :  
Regions Financial Corporation 

PROPOSED LEASE PLAN 

PROJECT ID # 
22070 HIGHWAY 59 
ROBERTSDALE, AL 

FLOOR 
larch 2005) 

STATE HWY 59 

O U a  
SCALE 

%8"=1 1-011 

Suite# CIsable lPentiWs 
4 1 4 , w  5 . m  

AREAS COMPUED IN ACCORDANCE TEL: (888) 393-6655 I survey Accuracy: +/- 0.27 % 1 WiTHANSlBOMA Z65.f (1996) STANDARD FILE: 5067 Bldg 118 





Keeions 
REG-4316 

Robertsdale 
22070 H~ehway 59. Robertsdaie, AL 36567 

38.020 Total R l d ~ .  Su. Ft. 

Prooem Income 

Regions Bank 

Strte of Alabama Dspt 
Humsn Resource 

Vacant Space 

Subtotrl: 

$14 50 $17,709 33 $212.512 00 nla "Assumed Vacant Space Rent 



Ooerat inq  Expenses  
2008 Budpal 

EXPENSES 
Structural 6 Roof Reealrs 
Electricd Repalm 
Plumbing Repalm 
Elevator Ssrvlce Contracu 

General Bulldlng Malntenanc. 
Elactrlc CntrcWLghtng. Tubs 
Fir L Li Saflv-Fir Pwn EXD 
Pest Control Expenna 
HVAC Repain 
lnsunncs ExpnSs 

Annual Cost 
S 3 SO0 $ 

2 780 $ 
9 4320 $ 
% i c7i, t 

P.S.F. - 
0 09 
0 07 
0 11 
- .  

ITAXES 6 OPERATING EXPENSES (P.S.F.) S 5 . 4  I 
Cumnt Net Opamtlng income S86,lOB.U 

Net Op.nUnp Income (Including Assummi Rent lor V ~ . n c y )  $2S6,621 . U  

Buyer~heuM assume !her own management lees fa the local marhut 

Date Prepared 61712006 
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(L6) - BALDWIN POPS, INC. 

 
Commissioner's Bishop, Gruenloh and Chairman Lipscomb desire to assist the Baldwin 
Pops, Inc. with financial assistance to the Baldwin Pops, Inc. to continue their community 
(music) concerts for the general public. 
 
Importantly, the conveyance of funds will require the execution of a required "Agreement" 
to effect such total appropriation. 
 
MOTION BY COMMISSIONER BISHOP, SECONDED BY COMMISSIONER 
GRUENLOH TO TAKE THE FOLLOWING ACTIONS: 
 

2) AUTHORIZE THE FOLLOWING APPROPRIATIONS: 
 
 $2,000.00, FROM COUNTY COMMISSION DISTRICT 2’S  
    CONTINGENCY FUND 
 
 $1,500.00, FROM COUNTY COMMISSION DISTRICT 3’S 
    CONTINGENCY FUND 
 
 $1,500.00, FROM COUNTY COMMISSION DISTRICT 4’S  
    CONTINGENCY FUND 
 
TO THE BALDWIN POPS, INC., TO BE USED EXCLUSIVELY TO 
ASSIST SAID BALDWIN POPS, INC. IN THEIR CONTINUANCE OF 
COMMUNITY CONCERTS FOR THE CITIZENS OF BALDWIN 
COUNTY, ALABAMA, SAID COMMUNITY CONCERTS 
BENEFITING THE RECREATIONAL AND CULTURAL 
ENVIRONMENT OF THE GENERAL PUBLIC.  
 
2) EXECUTE THE REQUIRED "AGREEMENT," BETWEEN THE 
BALDWIN COUNTY COMMISSION AND BALDWIN POPS, INC., TO 
EFFECT THE AFOREMENTIONED TOTAL APPROPRIATION. 

 
UNANIMOUS. 
 

(L7) – OFFER TO PURCHASE ROBERTSDALE REGIONS BANK BUILDING 
 
Locke W. Williams, Clerk/Treasurer appeared before the Commission and said the entire 
block of the Robertsdale Regions Bank Building is currently for sale for $4 million, 
through Auner & Blanchard Realty of Gulf Shores.  The Building is presently owned by 
First States Investors 4200 LLC, a Texas-based Real Estate Investment Trust.  The 
Revenue Commissioner’s Office presently values the Building and land at $5.5 million.  
The Building was constructed around 1979. 
 
Purchasing the Regions Building can be in lieu of three Series 2006-A Warrant 
construction projects, such three projects and amounts borrowed on Series 2006-A being 1) 
Sheriff’s Department Building in Robertsdale Addition $1,170,000.00, 2) the Highway 
Administration Building in Silverhill $1,200,000.00 and 3) the Central Annex Office 
Building $1,700,000.00.  These three amounts total $4,070,000.00. 
 
The combined square footage of these three buildings is approximately 26,700 square feet, 
while the Regions Building is 38,020 square feet of “rentable area.” 
 
If purchased, the Regions Building would come with Regions Bank, State Department of 
Human Resources (DHR) and the Baldwin County Economic Alliance as lessees.  Regions 
currently leases the ground floor, but plans to reduce its square footage to roughly two-
thirds of the ground floor in the near future.  State DHR leases the entire 2nd floor and 
about 2,200 square feet on the 3rd floor, but will move out when the County constructs the  

lruffin
Text Box
Excerpt from the August 15, 2006 BCC Meeting minutes (MN20060815).
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DHR Building on the grounds of Central Annex.  The Alliance currently leases about 
2,800 square feet of the 3rd floor.  Combined annual rent is presently $259,467.12 
according to documents provided by the realtor.   
 
To finance the project, the amount to purchase the Regions property and to renovate the 
Building would need to be included in the upcoming Series 2006-C warrant issue.  The 
portion of the building attributable to private activities would be borrowed taxable, and the 
remainder would be borrowed nontaxable. 
 
Formal reallocation of the abovementioned three Series 2006-A projects would also need 
to occur.  Should the Commission approve moving forward on the Regions purchase, the 
Clerk/Treasurer will have Agenda Action next meeting for Commission consideration to 
reallocate the three Series 2006-A projects to overruns on the Wilderness, Bay Minette 
Courthouse and Central Annex projects, which are also Series 2006-A projects.  
 
MOTION BY COMMISSIONER BURT, SECONDED BY COMMISSIONER BISHOP 
TO TAKE THE FOLLOWING ACTIONS: 
 

1.  AUTHORIZE THE OFFER TO PURCHASE THE ROBERTSDALE 
REGIONS BANK BUILDING FOR $4 MILLION, SUBJECT TO 
STRUCTURAL ANALYSIS AND OTHER BUILDING-RELATED DUE 
DILIGENCE MATTERS SATISFACTORY TO THE COUNTY WITHIN 
TWENTY DAYS OF OFFER ACCEPTANCE, AND SUBJECT TO 
COUNTY UNDERWRITERS INDICATING THAT LONG TERM 
FINANCING FOR THE PURCHASE AND RENOVATION CAN 
PROCEED. 
 
2.  FURTHER: 

  
A) AUTHORIZE THE REMITTANCE $100,000.00 IN 
EARNEST MONEY WITH THE OFFER TO PURCHASE;  
 
B) AUTHORIZE STAFF TO NEGOTIATE THE MOST 
ADVANTAGEOUS CLOSING TERMS POSSIBLE FOR THE 
PURCHASE; 
 
C) CLOSING TO OCCUR NO LATER THAN FORTY-FIVE 
DAYS AFTER OFFER ACCEPTANCE; AND 
 
D) AUTHORIZE THE CHAIRMAN TO EXECUTE SUCH 
DOCUMENTS AND CLOSING DOCUMENTS UPON REVIEW 
OF CHIEF COUNSEL TO EFFECT THE PURCHASE AND 
CLOSING.    

 
Commissioner Bishop said in working with the Finance Team, they have looked at this 
several times to see how it can benefit the Highway Department to have space available 
immediately once the County takes possession of the building.  This has been discussed 
and there are people that have tried to purchase the property around the building.  It is 
Commissioner Bishop’s understanding that the offers have been as much as $800,000.00.  
The land is worth a good value and that would all be included in the price set on the 
property.   
 
Commissioner Gruenloh asked if this would be part of a taxable issue?  Mr. Williams said 
if the property is purchased, it would have to be financed with warrant issues and bonds.  
The portion of the building contributable to private activity is Regions Bank and the 
Economic Development Alliance.  The money borrowed for that pro-rata part of the 
building used by private activities, on square footage basis, would have to be taxable.  
Taxable parts can be included with non-taxable on a warrant issue.   
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Commissioner Gruenloh said the County had done that with the 2006 Warrants Issues A 
and B and he thought the County had started looking at the difference between taxable and 
non-taxable.   
 
Mr. Williams said the County did that, but also with Series B, the County had a need to go 
through judicial validation in Circuit Court on issues such as bid law and other matters 
related to Cattle & Fair.  Also, the County addresses the taxable private activity issue on 
Series B applying for that warrant issue to be under go zone legislation, which addresses 
the private activity issue in that manner.  For this building, Clerk/Treasurer Williams 
thought the County could do the go zone application process but the County cannot.  The 
go zone requires substantial renovations on existing building that is purchased and in this 
case, substantial renovations or improvements will not be made on the Regions Building.   
 
Commissioner Burt said the Baldwin County Revenue Department has the property 
appraised at $5.5 million.  The need for the Highway Department could be met more 
immediately with this building.  Mr. Markert has already reviewed the area and the 
building would provide the Highway Department all the space it needs.  The lease revenue 
makes the property even more attractive and looking further back, 14-15 years ago, the 
seven member County Commission purchased the property and lost it due to three 
Commissioners refusing to sign the warrant issue.  Now the County is attempting to buy 
the building once again, only with a much higher price.  The need for the building still 
exists. 
 
Chairman Lipscomb asked about the size of the lot?  Mr. Williams said the dimensions of 
the lot are approximately 605 feet x 260 feet, which is the entire block off of Highway 59.   
 
Commissioner Bishop said the current $4 million estimate is initially what it would cost to 
build and that is something to consider.  What also needs to be considered is the total 
amount of property the County has at the Central Annex, which is valuable and needs to be 
kept for future expansions.  It is Commissioner Bishop’s understanding that Regions Bank 
is paying for their own costs associated with the building of the partition on the first floor 
of the building separating the County offices and the bank.   
 
Chairman Lipscomb said the building is built well and he trusts that it has been maintained 
well.  This building will offer the County flexibility with its tremendous amount of floor 
space.   
 
Commissioner Gruenloh asked Mr. Williams to elaborate on the structural analysis and 
other building related due diligence.   
 
Mr. Williams said he does not know specifically at this time.  At a minimum, Mike 
Howell, Building Official; Jeff Hudson, Architect and Earl Drinkard, Building 
Maintenance Director are scheduled to inspect the building and if they believe the County 
should call in other people to look at something specific, that will be done.  The County 
has twenty days to do this.   
 
Commissioner Gruenloh asked if it is something significant, it will come back before the 
Commission?  Mr. Williams said that is correct. 
 
Commissioner Burt said the building is strategically located in the County and the value 
will be for the benefit of the County in the future. 
 
Chairman Lipscomb asked if there is any conflict with any commitment the County is 
about to make regarding the underwriters?  Mr. Williams said he has spoken with the 
broker and the terms will be written into the purchase agreement.  Mr. Williams has had 
initial discussions on the project with County underwriters and Mr. Williams is confident 
this can be accomplished.  However, the staff recommendation must have something in 
case anything unforeseen comes up.   
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Chairman Lipscomb said he wanted to make sure this ties into one source of funding and 
later the Commission can come back and reconsider.   
 
Mr. Williams said the only way the County can proceed with this is to purchase the 
building with long term financing.   
 
Commissioner Gruenloh asked what the estimate would cover on the renovations?  Mr. 
Williams said $1 million is to be borrowed for renovations, in addition to the $4 million for 
the purchase of the building.  This is only an estimate and can change.  After Architect Jeff 
Hudson looks at the building, the County will have a better idea of the cost of the 
renovation.   
 
UNANIMOUS. 
 

RECESS 
 

The Chairman recessed the meeting at 10:20 A.M. 
 
The Chairman reconvened the meeting at 10:37 A.M. 
 

(L8) - SERIES 2006-C WARRANTS 
 

Locke W. Williams, Clerk/Treasurer appeared before the Commission and informed them 
this item relates to the Regions Bank building.  It is necessary to proceed with final sizing 
of the 2006-C Warrants for projects previously identified, projects discussed in budget and 
(if authorized) for the Robertsdale Regions Bank property purchase.  If everything works 
out with Regions, the County needs the funds to purchase the building in 45 days.   
 
Mr. Williams listed all projects on the recommendation including the estimated cost of 
each project.  Mr. Williams said the authorizing resolution and other matters would be 
brought back before the Commission for its consideration.  Mr. Williams will report back 
to the Commission at the next regular Commission meeting and the warrant issues should 
be closed no later than September. 
 
After Clerk/Treasurer Williams read the recommendation, it was MOTIONED BY 
COMMISSIONER GRUENLOH, SECONDED BY COMMISSIONER BURT TO TAKE 
THE FOLLOWING ACTIONS: 
 

1) AUTHORIZE FINAL SIZING OF THE 2006-C WARRANTS 
PROJECTS TO BE $20,700,000.00, AS FOLLOWS: 

 
 ADDITIONAL FUNDS FOR D’OLIVE ROAD PHASE 2 $   600,000.00 
 ADDITIONAL FUNDS FOR CR13 FROM CR34 TO CR44   1,350,000.00 
 ADDITIONAL FUNDS FOR CR13 FROM SR104 TO CR64    2,100,000.00 
 STYX RIVER BRIDGE ON CR83      1,500,000.00 
 BAY MINETTE CREEK BRIDGE ON BROMLEY ROAD      750,000.00 
 CC ROAD BRIDGE           650,000.00 
 CR13 NORTH SIDE OF I-10                       650,000.00 
 ADDITIONAL FOR CENTRAL ANNEX DHR BLDG.    5,000,000.00 
 ADDITIONAL FOR EOC ADDITION         800,000.00 
 PURCHASE DHR BLDG. IN BAY MINETTE     1,300,000.00 
 PURCH/RENOV OLD REGIONS IN BAY MINETTE    1,000,000.00 
 R’DALE REGIONS BLDG.       5,000,000.00 
                                                                      TOTAL       20,700,000.00 
 

2) AUTHORIZE STAFF TO PROCEED WITH THE FINANCING.  
 
Commissioner Gruenloh asked if the additional cost on the Emergency Operations 
Center’s Addition will be shared with the Sheriff’s Department?  Mr. Williams said they 
will be participating on square footage basis.  The Sheriff has requested no additional 
space from the original request.  This is an overall increase of all the footage.   
 



COMMISSION RECOMMENDATION 
BALDWIN COUNTY COMMISSION 

AGENDA ITEM NUMBER: 

COMMISSION MEETING DATE: Se~tember 19.2006 

TITLEISUBJECT: General Obliaation Taxable Warrant Resolution and Related 
Warrant Closina Documents to Finance the Purchase of the 
Robertsdale Reaions Buildina and Prowertv 

TO: The Honorable Members of the Baldwin County Commission 
THRU: Michael L. Thompson, County Administrator wr odrzth& 
FROM: Locke W. Williams, Clerkn'reasurer 
DATE: September 15,2006 

STAFF RECOMMENDATIONS: 

To finance the purchase of the Robertsdale Regions Building and property for a period 
not to exceed six months, with no premium or penalty if the financing is redeemed within 
such six months, adopt (attached) Resolution and Order No. 2006-166, A Resolution 
and Order Authorizing the Issuance of $4,000,000 Principal Amount General 
Obligation Taxable Warrant, Series 2006, to be Dated the Date of Issuance, and 
Making Provision for the Payment Thereof. 

Authorize the Chairman, Commissioners, Administrator, ClerkITreasurer, and Chief 
Counsel if necessary, to execute the Warrant, Resolution and Order No. 2006-1 66 and 
minutes thereto, and requisite General Obligation Taxable Warrant closing documents 
(attached), prepared by County Bond Counsel, in order to receive the proceeds of such 
Warrant. 

PREVIOUS COMMISSION ACTION: yes X no___ Date: Aua 15.2006 
(Authorized final sizing of the 2006-C Warrant issue projects to be $20,700,000, and 
further authorized staff to proceed with the financing). 

Date: Aua 15.2006 
(Authorized offer to purchase the Robertsdale Regions Bank Building for $4 million, 
subject to structural analysis and other building-related due diligence matters 
satisfactory to the County within twenty days of offer acceptance, and subject to County 
underwriters indicating that long-term financing for the purchase and renovation can 
proceed, and further, authorized the remittance of $100,000 in earnest money with the 
offer to purchase, authorized staff to negotiate the most advantageous closing terms 
possible for the purchase, closing to occur no later than forty-five days after offer 



acceptance, and authorized the Chairman to execute such documents and closing 
documents upon review of Chief Counsel to effect the purchase and closing). 

Date: Sept 5.2006 
(Approved Investment Banking Agreement with The Frazer Lanier Company for the 
upcoming 2006 Warrants). 9 - 

Date: S e ~ t  5.2006 
(Adopted Resolution Number 2006-160, which states, among other things, the 
  om mission 1 .) desires to purchase and renovate the Regions Bank ~ d d i n g  and 
property in Robertsdale in lieu of proceeding further with Series 2006-A projects of the 
a,) Sheriff's Building Addition in Robertsdale, b.) Highway Administration Building and 
c.) Office Building at Central Annex, and 2.) takes the unexpended balance of 
$3,990,740 in Series 2006-A Warrant proceeds for the projects listed above, and 
reallocates said unexpended balance to cost overruns in the Series 2006-A projects of 
the a,) Bay Minette Courthouse Renovation $1,126,638, b.) Central Annex Phase Ill 
$201,408, and c.) Girls Wilderness Facility $2,662,694, totaling $3,990,740). 

Date: S e ~ t  19.2006 
(Will have considered the following earlier in the same September 19, 2006 regular 
meeting: 1) authorize the establishment of a Baldwin County Public Building Authority 
(PBA) to finance most of the (previously) authorized Series 2006-C building projects, 
the intention being that the Baldwin County PBA will issue two Series of debt, one 
Series for the DHR Building in Robertsdale, and one Series for most of the other Series 
20064 building projects. 2) authorize the preparation of the document(s) to establish 
the Baldwin County PBA, with the understanding that such document(s) will require 
subsequent formal consideration by the Commission. 3) acknowledge that the 
Robertsdale Regions Bank Building structural analysis and other building-related due 
diligence matters are satisfactory to the County. 4) authorize the initial financing of the 
$4 million offer price for the Robertsdale Regions Bank Building and property with a 
General Obligation Warrant for a six-month term, with no prepayment penalty, so that 
funds will be available at the purchase closing for the Building and property. 5) 
authorize the solicitation of rate quotes from in-county banks for, and the preparation of, 
such General Obligation Warrant for a six-month term for the purchase of the 
Robertsdale Regions Bank Building and property, for subsequent formal consideration 
by the Commission. 

BACKGROUND: The purchase closing on the Robertsdale Regions Bank Building and 
property is anticipated to occur at the conclusion of this month. With the September 19, 
2006 regular meeting being the last regular meeting prior to such anticipated closing, a 
$4 million bank loan in the form of a General Obligation Taxable Warrant for a six-month 
term, with no premium or penalty if redeemed within such six months, has been 
prepared by Bond Counsel, in order to have the funds available at closing to purchase 
the Robertsdale Regions Building and property. 



In order to proceed with such General Obligation Taxable Warrant, on Tuesday, 
September 12, 2006, Accounting staff requested rate quotes from all in-county banks. 
Attached is a tabulation worksheet of the rate proposals received from the eight in- 
county banks that responded by the Thursday, September 14,2006 deadline. 

AmSouth Bank submitted the lowest (best) interest rate proposal for both a fixed 
(5.99%) and a variable (5.98%) rate. See AmSouth's proposal response attached. 
Since AmSouth's fixed rate was only one basis point higher than their variable rate, and 
since the variable rate could go up in the near future, the ClerMTreasurer had Bond 
Counsel proceed with preparing the General Obligation Taxable Warrant documents 
using AmSouth's 5.99% fixed rate. 

The $4 million General Obligation Taxable Warrant principal and interest will be rolled 
into the long-term warrant financing to be issued by the County and the County PBA. 

FINANCIAL IMPACT: N/A 
1. Total cost of recommendation: $ 4  million ~ l u s  interest (interest would amount 

to $1 19,800 if the Warrant was outstandina for the entire six months) 
2. Are the funds budgeted for this recommendation? yes X no 

If not, why not: 
3. Budget line item to be used: 2006-C Warrant Droceeds Balance remaining in 

the line item after recommended expenditure: $ 16.7 million (a~~rox.1 
4. Will the recommendation create a need for continued funding which is not 

included in the current budget? yes no X 
If yes, how will this funding requirement be met in the future? 

LEGAL IMPACT: N/A 
1. Are any legal documents required to be executed if this recommendation is 

approved? yes X no 
2. Have all required legal documents been reviewed and attached to this 

recommendation? yes X no 
3. If not, when will the necessary legal documents be developed and approved? 

Documents were DreDared bv Bond Counsel. 
Review and Approval by Counsel: 

Date: 

POLICY IMPACT: N/A X 

PERSONNEL IMPACT: N/A X 



IMPLEMENTATION: 
1. Department and individual responsible for follow up activities on 

recommendation: Accountina/Locke Williams 
2. Specific actionlactions required as follow up: Coordinate with Bond 

Counsel and Countv staff to execute Warrant documentation. acauire 
proceeds, and ~urchase Robertsdale Reaions Buildina and DroDerhr 

3. Are other Departmentsllndividuals necessary to complete the follow up 
activities ? If so specify: Leaal will review Warrant and ~urchase 

closina documents 

ALTERNATIVES: 
1. 
2. 

ATTACHMENTS: Resolution and Order No. 2006-166. 
General Obligation Taxable Warrant closing documents. 
Tabulation of interest rate proposals received. 
Interest rate proposal received from AmSouth Bank. 
Robertsdale Regions Purchase Agreement. 

FORM REVISION DATE: August 14,2006 - Igr, VERSION #8 



EXCERPTS FROM THE MINUTES OF A REGULAR MEETING OF 
THE COUNTY COMMISSION OF BALDWIN COUNTY, ALABAMA 

The Baldwin County Commission, met in regular public session at the Baldwin County Administration 
Building in the City of Bay Minette, Alabama, at 8:30 o'clock a.m. on the 19th day of September, 2006. 

The meeting was called to order by the Chairman, and the roll was called with the following results: 

Present: Albert Lipscomb, Chairman 
Wayne Gruenloh 
Frank Burt, Jr. 
David Ed Bishop 

Absent: None 

The Chairman stated that a quorum was present and that the meeting was open for the transaction of 
business. 

Thereupon, the following resolution and order was introduced in writing by 
, read by the County Administrator and considered by the County 

Commission: 

RESOLUTION AND ORDER NO. 2006-1 66 

A RESOLUTION AND ORDER AUTHORIZING THE ISSUANCE OF $4,000,000 
PRINCIPAL AMOUNT GENERAL OBLIGATION TAXABLE WARRANT, SERIES 
2006, TO BE DATED THE DATE OF ISSUANCE, ANT) MAKING PROVISION FOR 
THE PAYMENT THEREOF 

BE IT RESOLVED AND ORDERED BY THE BALDWIN COUNTY COMMISSION, as follows: 

Section 1. Definitions and Use of Phrases. The following words and phrases and others evidently 
intended as the equivalent thereof shall, in the absence of clear implication herein otherwise, be given the 
following respective interpretations herein: 

"Devository" means AmSouth Bank, Mobile, Alabama. 

"Warrant" means the County's General Obligation Taxable Warrant, Series 2006, to bedatedthe date 
of issuance. 



The definitions set forth in this section shall be deemed applicable whether the words defined areused 
herein in the singular or the plural. Wherever used herein, any pronoun or pronouns shall be deemed to 
include both singular and plural and to cover all genders. 

Section 2. Findings and Re~resentations. 

(i) The County, by and through its County Commission, does hereby find, determine, 
represent, and warrant that the net assessed valuation of the taxable property in the County for the 
preceding fiscal year (ending September 30, 2005) is not less than $3,163,748,112 and the total 
indebtedness of the County (including the Warrant) chargeable against the debt limitation for the 
County prescribed by the Constitution of the State of Alabama is not more than twenty percent of said 
assessed valuation. 

(ii) The County has determined that it is in the best interest of its citizens for it to acquire 
the Regions Bank Building in Robertsdale, Alabama. 

(iii) The County has received proposals from eight banks concerning the financing of the 
Regions Bank Building through the issuance of a general obligation taxable warrant and it has been 
determined that the proposal of AmSouth Bank should be accepted as the one most beneficial to the 
County. 

(iv) The proceeds of the Warrant shall be applied to acquire the Regions Bank Building 
and related property and to reimburse the County's General Fund for $100,000 heretofore paid by the 
County as earnest money in connection with the acquisition of such Building. 

(v) The County anticipates that the Warrant will be retired within the next six months 
from the proceeds of a permanent warrant issue. The Regions Bank Building, subject to existing 
leases, will be used by the County, and its departments and related agencies for governmental 
operations and fimctions. 

(vi) The County hereby declares its intent to issue permanent warrants to retire the 
Temporary Warrant. Such permanent warrants will be issued in two separate series, one a tax-exempt 
issue and one a taxable issue. 

Section 3. Authorization and Descri~tion of Warrant. (a) Pursuant to the applicable provisions of the 
laws of the State of Alabama, including particularly Chapter 28 of Title 11 of the CODE OF ALABAMA 
1975, as amended, there is hereby authorized to be issued a "General Obligation Taxable Warrant, Series 
2006" in the principal amount of $4,000,000. The Warrant shall be dated the date of its initial issue, and shall 
be in registered form, without coupons. The p ~ c i p a l  of the Warrant shall mature on April 1,2007 and may be 
redeemed, in whole or in part, prior to the fmal maturity date without premium or penalty. The Warrant shall 
bear interest payable at the per annum rate of 5.99% until paid in full. 

(b) The principal and interest on the Warrant shall be payable on April 1, 2007 only upon 
presentation and surrender of the Warrant at the office of the Depository in Mobile, Alabama. The principal of 
and interest on the Warrant shall be payable in lawful money of the United States at par and without discount, 
exchange, deduction or charge therefor. 



Section 4. Redemotion of Warrant. (a) The Warrant shall be optionally redeemable, in whole or in 
multiples of $1,000, at the option of the County on any date at a redemption price equal to 100% of the 
principal amount redeemed plus accrued interest to the date fixed for redemption, without premium or penalty. 

(b) Notice of any optional redemption shall be sent by United States registered or certified mail to 
the registered owner of the Warrant not less than three (3) nor more than thirty (30) days prior to the date fixed 
for redemption. If any principal portion so redeemable shall have been called for redemption, interest thereon 
shall cease to accrue from and after the date fixed for redemption unless default shall be made in the payment 
of the redemption price thereof. 

(c) The record of all redemptions of principal of the Warrant shall be maintained by the 
Depository and the record of the Depository as to the then outstanding principal amount of the Warrant shall be 
binding and conclusive on all parties, the County, the Depository and the holder of the Warrant, in the absence 
of manifest error. Any transferee of the Warrant shall be required to verify with the Depository the principal 
amount thereof then outstanding and unpaid. 

Section 5. Form of the Warrant. The form of the Warrant and the requisite certificates thereof shall be 
substantially as follows, with appropriate changes, variations and insertions as provided herein: 

(Form of Warrant) 

UNITED STATES OF AMERICA 
STATE OF ALABAMA 
BALDWIN COUNTY 

GENERAL OBLIGATION TAXABLE WARRANT 
SERlES 2006 

FINAL MATURITY DATE INTEREST RATE 

April 1,2007 5.99% 

BALDWIN COUNTY, a political subdivision of the State of Alabama (herein called the "County") for 
value received, hereby acknowledges itself indebted to AmSouth Bank, Mobile, Alabama, or registered assigns 
in the principal sum of 

FOUR MILLION DOLLARS ($4,000,000) 

and hereby orders and directs the Treasurer of the County to pay to said payee or registered assigns solely from 
the Fund hereinafter designated said sum in principal installments as specified below, and to pay from said 
Fund interest on said unpaid principal amount from the date hereof at the per annum Interest Rate specified 
above. Interest shall be computed on the basis of a 360-day year with twelve months of thirty days each. The 
principal of and interest on this warrant are payable in lawful money of the United States of America, at par 
and without deduction for exchange or costs of collection. The principal of the Warrant shall mature, and the 
interest hereon shall be payable, on April 1,2007 and may be redeemed, in whole or in part, prior to the fmal 
maturity date without premium or penalty. The Warrant shall bear interest payable at the per annum rate of 
5.99% until paid in full. Such principal and interest shall be payable at final maturity or upon redemption in 
whole only upon presentation and surrender of this warrant at the office of AmSouth Bank in Mobile, Alabama 



(the "Depository"). The principal and interest on this warrant shall be paid in immediately available funds to 
the person entitled thereto at its address appeanhg on the registration books of the County maintained by the 
Depository. All such payments shall be valid and effectual to satisfy and discharge the liability of the County 
or the Depository upon this warrant to the extent of the sum or sums so paid. 

This warrant is the duly authorized General Obligation Taxable Warrant, Series 2006, of the County 
and is limited to an aggregate principal amount of $4,000,000 and issued pursuant to the Constitution and laws 
of the State of Alabama, as amended, including the provisions of Chapter 28 of Title 11 of the CODE OF 
ALABAMA 1975, as amended, and a resolution and proceedings of the County duly passed, held and 
conducted (the "Authorizing Resolution"). The indebtedness evidenced by this warrant is a general obligation 
of the County, and the full faith and credit of the County are hereby sacredly and irrevocably pledged to the 
punctual payment of the principal thereof and interest thereon. The Warrant is not bank qualified under 
Section 265(b) of the Internal Revenue Code of 1986, as amended. 

The County has established a special fund designated "Series 2006 General Obligation Taxable 
Warrant Fund" (the "Fund") for the payment of the principal of and interest on this warrant and has obligated 
itself to pay or cause to be paid into the Fund from the taxes, revenues or funds of the County sums sufficient 
to provide for the payment of the principal of and interest on the warrant as the same mature and come due. 

This warrant shall be subject to redemption, in whole or in multiples of $1,000, at the option of the 
County on any date at a redemption price equal to 100% of the principal amount redeemed, plus accrued 
interest to the date fixed for redemption, without premium or penalty. 

The record of aU prepayments of principal of this warrant shall be maintained by the Depository and 
the record of the Depository as to the then outstanding principal amount of this warrant shall be binding and 
conclusive on all parties, the County, the Depository and the holder of this warrant, in the absence of manifest 
error. If the registered owner hereof shall assign this warrant by execution of the Assignment attached hereto, 
the assignee shall surrender this warrant to the Depository for a verification of the principal amount hereof and 
interest hereon paid or prepaid, and EVERY ASSIGNEE HEREOF SHALL TAKE THIS WARRANT 
SUBJECT TO SUCH CONDITION. 

Notice of any optional redemption shall be sent by United States registered or certified mail to the 
registered owner of this warrant not less than three (3) nor more than thirty (30) days prior to each proposed 
redemption date. Notice having been so given and payment of the redemption price having been duly made or 
provided, interest on the principal portion hereof so called for redemption shall cease to accrue from and after 
the date fixed for redemption unless default shall be made in the payment of the redemption price thereof. 

This warrant is issuable only as a fully registered warrant. This warrant may be transferred by the 
registered owner in person or by authorized attorney, only on the books of the Depository and only upon 
surrender of this warrant to the Depository with a written instrument of transfer acceptable to the Depository 
executed by the registered owner or his duly authorized attorney, for notation of the new registered owner 
thereon and upon any such transfer, no new warrant shall be issued to the transferee in exchange therefor. 
Each registered owner, by receiving or accepting this warrant, shall consent and agree and shall be estopped to 
deny that insofar as the County and the Depository are concerned, this warrant may be transferred only in 
accordance with the provisions of the Authorizing Resolution. Provision is made in the Authorizing 
Resolution for the replacement of this warrant if it shall be or become mutilated, lost, stolen or destroyed by the 
issuance, authentication and registration of a new warrant of like tenor, subject, however, to the terms, 
conditions and limitations contained in the Authorizing Resolution with respect thereto. 



The Depository shall not be required to transfer or exchange this warrant during the period of fifteen 
(1 5) days next preceding April 1,2007; and in the event that this warrant (or any principal part thereof) is duly 
called for redemption, the Depository shall not be required to register or transfer this warrant during the period 
of ten (10) days next preceding the date fixed for such redemption. No charge shall be made for the privilege 
of transfer, but the registered owner of this warrant requesting any such transfer shall pay any tax or other 
governmental charge required to be paid with respect thereto. 

It is hereby recited, certified and declared that the indebtedness evidenced and ordered paid by this 
warrant is lawfully due without condition, abatement or offset of any description, that this warrant has been 
registered in the manner provided by law, that all acts, conditions and things required by the Constitution and 
laws of the State of Alabama to happen, exist and be performed precedent to and in the execution, registration 
and issuance of this warrant, and the adoption of the Authorizing Resolution, do exist and have been performed 
as so required and that the principal amount of this warrant, together with all other indebtedness of the County, 
are within every debt and other limit prescribed by the Constitution and laws of the State of Alabama. 

W WITNESS WHEREOF, the County has caused this warrant to be executed in its name and on its 
behalf by its Chairman, and attested by its County Administrator, and its corporate seal to be affixed hereto, 
and has caused this warrant to be dated September _, 2006. 

BALDWIN COUNTY 

S E A L  BY 
Its Chairman 

Attest: 
County Administrator 

AUTHENTICATION AND REGISTRATION DATE: 

AUTHENTICATION AND REGISTRATION CERTIFICATE 

This Warrant is hereby authenticated and has been registered by Baldwin County on the registration 
books maintained with the Depository in the name of the above-named registered owner on the Authentication 
and Registration Date noted above. 

AMSOUTH BANK 
Mobile, Alabama 

BY 
Its Authorized Officer 



REGISTRATION CERTIFICATE 

I hereby certify that this warrant has been duly registered by me as a claim against Baldwin County, in 
the State of Alabama, and the Warrant Fund referred to herein. 

Treasurer of Baldwin County, Alabama 

ASSIGNMENT 

For value received hereby sell(s), assign(s) and transfer(s) 
unto the within warrant and hereby irrevocably constitute(s) and appoint(s) 

attorney, with full power of substitution in the premises, to transfer this 
warrant on the books of the within mentioned Depository. 

Dated this - day of -. 

NOTE: The signature on this assignment must correspond 
with the name of the registered owner as it appears on the 
face of the within warrant in every particular, without 
alteration, enlargement or change whatsoever. 

Signature Guaranteed: 

(Bank, Trust Company or Firm) 

BY 
(Authorized Officer) 

Section 6. Execution of the Warrant, Registration Certificate and Authentication and Registration 
Certificate. The Warrant shall be executed in the name and on behalf of the County by thechairman, and shall 
be attested by the County Administrator, and the official seal of the County shall be impressed thereon. The 
Warrant shall be registered by the Treasurer of the County, in the records maintained by the said Treasurer, as a 
claim against the County and the Warrant Fund. The certificate of registration on the Warrant shall be 
executed by the Treasurer of the County. Said officers are hereby directed to so execute, attest and register the 
Warrant. In case any officer whose signature shall appear on the Warrant shall cease to be such officer before 
the authentication and delivery of such Warrant, such signature shall nevertheless be valid and sufficient for all 
purposes, the same as if he or she had remained in office until authentication and delivery. 

Section 7. General Obligation: The Warrant Fund. 

(a) The indebtedness evidenced and ordered paid by the Warrant shall be a general obligation of 
the County for the punctual payment of the principal of and interest on which the full faith, credit and taxing 
power of the County are hereby sacredly and irrevocably pledged. The County represents that ad valorem 
taxes have been levied and hereby covenants and agrees that such taxes will be levied and collected, insofar as 



such taxes may be permitted by the present or any future provisions of the Constitution of Alabama of 1901, as 
amended, on all taxable property in the County, and applied to the maximum extent permitted by law to the 
payment of the principal of and interest on the Warrant as such principal matures and such interest comes due, 
in amounts sufficient for such purposes. 

(b) The County shall pay or cause to be paid into the Series 2006 General Obligation Taxable 
Warrant Fund hereby created from the proceeds of the taxes, revenues or funds of the County, on or before 
April 1,2007, an amount equal to the principal maturing and the interest coming due on April 1,2007. 

Moneys on deposit in the Warrant Fund shall be used to pay the principal of and interest on the Warrant as 
such principal and interest mature and become due. 

Section 8. Sale and Delivery of Warrant: Closing Pavers. The Warrant is hereby sold to AmSouth 
Bank, Mobile, Alabama, upon the payment to the County of the purchase price of the par value or principal 
amount of the Warrant. The County Commission has determined that the sale of the Warrant to such purchaser 
on such terms is most advantageous to the County. The Warrant shall be delivered to such purchaser upon the 
payment to the County of the aforesaid purchase price. The Chairman and the County Administrator and 
County Treasurer, or any of them, are hereby authorized and directed to effect such delivery and in connection 
therewith to deliver such closing papers, documents and contracts containing such representations as are 
required to demonstrate: the legality and validity of the Warrant as herein provided; the exemption of interest 
on the Warrant from State of Alabama income taxation; and the absence of pending or threatened litigation 
with respect to any of such matters. The County Treasurer shall give a receipt to the said purchaser for the 
purchase price paid, and such receipt shall be full acquittal to the said purchaser and the said purchaser shall 
not be required to see to, or be responsible for, the application of the proceeds of the Warrant. Nevertheless, 
the proceeds of the Warrant shall be held in trust and applied solely for the purpose specified in this resolution. 

Section 9. Avvlication of Proceeds of Warrant. The proceeds from the sale of the Warrant shall be 
deposited by the Treasurer of the County into a special fund and used to pay the acquisition, rehabilitation, and 
equipment cost associated with the Regions Bank Building (including the reimbursement of $100,000 to the 
County's General Fund) and to pay all issuance and related expenses in connection with the acquisition of such 
Building. 

Section 10. Provisions of Resolution a Contract. The terms, provisions and conditions set forth in this 
resolution constitute a contract between the Countvand thereeistered owner of the Warrant and shall remain in - 
effect until the principal of and interest on the Warrant shall have been paid in full. 

Section 1 1. Severabilitv. The provisions of this resolution are severable. In the event that any one or 
more of such provisions or the provisions of the Warrant shall, for any reason, be held illegal or invalid, such 
illegality or invalidity shall not affect the other provisions of this Resolution or of the Wmant, and this 
resolution and the Warrant shall be construed and enforced as if such illegal or invalid provision had not been 
contained herein or therein. 



Adopted this 19th day of September, 2006. 

Chairman 
S E A L  

Attest: 
County Administrator 

After said resolution and order had been discussed and considered in full by the County Commission, 
it was moved by that said resolution and order be now adopted. The motion was 
seconded by . The question being put as to the adoption of said motion and the 
passage and adoption of said resolution and order, the roll was called with the following results: 

Ayes: Albert Lipscomb, Chairman 
Wayne Gmenloh 
Frank Burt, Jr. 
David Ed Bishop 

Nays: None 

The Chairman thereupon declared said motion carried and the resolution and order passed and adopted 
as introduced and read. 



There being no further business to come before the meeting, it was moved and seconded that the 
meeting be adjourned. Motion carried. 

Minutes approved: 

Albert Lipscomb, Chairman 

Wayne Gruenloh, Member 

Frank Burt, Jr., Member 

David Ed Bishop, Member 

S E A L  

Attest: 
Clerk 



STATE OF ALABAMA) 

BALDWIN COUNTY ) 

CERTIFICATE OF CHAIRMAN 
OF THE BALDWIN COUNTY COMMISSION 

I, the undersigned, do hereby certify that I am the duly elected, qualified and acting Chairman of the 
Baldwin County Commission. I do fiuther certify that: as Chairman of the Baldwin County Commission I 
have access to all original records of the County and I am duly authorized to make certified copies of its 
records on its behalf; the above and foregoing pages constitute a complete, verbatim and compared copy of 
excerpts from the minutes of a regular meeting of the Baldwin County Commission duly held on the 19th day 
of September, 2006, the original of which is on file and of record in the minute book of the Baldwin County 
Commission in my custody; the Resolution and order set forth in such excerpts is a complete, verbatim and 
compared copy of such Resolution and order as introduced and adopted by the County Commission on such 
date; and said Resolution and order is in full force and effect and has not been repealed, amended or changed. 

IN WITNESS WHEEOF, I have hereunto set my hand as Chairman of the Baldwin County 
Commission this 19th day of September, 2006. 

Chairman of the Baldwin County Commission 
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September-, 2006 

Baldwin County, Alabama 
Bay Minette, Alabama 

Walston, Wells & Birchall, LLP 
Birmingham, Alabama 

Re: $4,000,000 General Obligation Taxable Warrant, Series 2006, dated of even date herewith 

Ladies and Gentlemen: 

We have purchased, and do hereby acknowledge receipt on this date of, the abovereferenced warrant (the 
'Warrant? issued by Baldwin County, a political subdivision under the laws of the State of Alabama (the 
"Issuer"). We understand that, under the Resolution and Order authorizing the above-noted Warrant (the 
"Warrant Resolution") (capitalized terms being used herein as in the Warrant Resolution), the Warrant is a 
general obligation of the Issuer. We further understand that the Issuer has not designated the Warrant as a "bank 
qualified obligation" under Section 265 of the Internal Revenue Code of 1986, as amended, and that interest on 
such warrant is not excludable from gross income under Section 103 of such Code. We have had full and free 
access to all books, records and audits of the Issuer and have been provided with and have evaluated such 
financial, corporate and general information respecting the Issuer and the Warrant a s  we deem necessary to enable 
us to make an informed investment judgment with respect to the purchase of the Warrant. 

The engagement of Walston, Wells & Birchall, CLP as bond counsel did not include services related to 
the compilation, verification or furnishing to us of information regarding the merits and risks of investment in the 
warran; We have regularly bought andsold securities similar to the warrant for the Bank's account and have 
knowledge and experience in financial and business matters sufficient to enable us to evaluate such merits and 
risks. 

We are purchasing the W a m t  for our own account. We are aware that the Wmant is asecurity andthat 
the seller is obligated under Federal and state securities laws, among other things, l l l y  and accurately to disclose 
to all persons to whom he offers to sell securities all facts material to their decision to purchase such securities. 
We do not presently intend to divide our interest in the Warrant with others or to resell or otherw ise dispose of all 
or any part of the Warrant. Prior to making any sale of the Warrant or any interest therein, we intend to consult 
with our counsel knowledgeable in the requirements of such securities laws and to be guided by the advice of such 
counsel. We hereby represent that we will not sell, transfer, or otherwise distribute the Warrant or any interest in 
any thereof in violation of any applicable Federal or state securities laws. 

\We understand that no official statement, prospectus or offering circular containing material information 
with respect to the Issuer and the Wmant has been prepared and that, in due diligence, we have made our own 
inquiry and analysis with respect to the Issuer, the Warrant and the security therefor. We understand that the 
Warrant (a) is not being registered or otherwise qualified for sale under the "Blue Sky" laws and regulations of 
any state, (b) will not be listed on any stock or other securities exchange, and (c) will not carry ratings from any 
rating service. 

This - day of September, 2006. 



AMSOUTH BANK 

BY 

Its 



September -, 2006 

Baldwin County, Alabama 
Bay Minette, Alabama 

AmSouth Bank 
Mobile, Alabama 

Re: $4,000,000 General Obligation Taxable Warrant, Series 2006, issued by Baldwin County, 
Alabama 

Ladies and Gentlemen: 

This opinion is rendered in connection with the issuance of the above-referenced warrant (the 'Warrant") 
by Baldwin County, Alabama (the "County"). The Warrant is issued pursuant to an resolution and order duly 
adopted by the governing body of the County (the "Warrant Resolution"). 

We have examined the following: the unexecuted Warrant, the proceedings ofthe County for adoption of 
the Warrant Resolution; and other certificates, documents and proofs considered by us to be pertinent. In 
rendering this opinion we have relied upon statements set forth in certificates executed by public officials and by 
officers of the County. 

Based upon the foregoing and upon our examination of the aforesaid proceedings and other papers 
submitted to us, and in reliance on the aforesaid certificates and assuming compliance with the covenants and 
representations in the Warrant Resolution, we are of the opinion, as of the date hereof and under existing law, 
that: 

(1) The Warrant is the valid and binding order upon the Treasurer of the County for the payment of 
the principal thereof and interest thereon and evidences and orders paid the valid general obligation indebtedness 
of the County. 

(2) Interest on the Warrant is exempt Erom present income taxation in the State of Alabama. 

The rights of the registered owners of the Warrant and the enforceability thereof are subject to the 
exercise ofjudicial discretion, to the valid exercise of the constitutional powers of the United States of America 
and the sovereign police powers of the State of Alabama, and to bankruptcy, insolvency, reorganization, 
moratorium or other similar laws affecting the enforcement of creditors' rights heretofore or hereafter enacted. 

The County has not designated the Warrant as a "bank qualified obligation" under Section 265 of the 
Internal Revenue Code, as amended. 



You have represented that (1) our engagement as bond counsel did not include services relating to the 
compilation, verification or hmishing to you of information regarding the merits and risks of investment in the 
Warrant and you have knowledge and experience in financial and business matters sufficient to enable you to 
evaluate such merits and risks; (2) you have been provided with and have evaluated such financial, corporate and 
general information respecting the County and the Warrant as you deem necessary to make an informed 
investment judgment with respect to the purchase of the Warrant; and (3) you will not sell, transfer or otherwise 
distribute the Warrant or any interest thereof in violation of any applicable Federal or state securities laws. 

Faithfidly yours, 



CERTIFICATE OF OFFICERS OF THE MUNICIPALITY 

The undersigned duly elected, qualified and acting Chairman, Administrator and Treasurer of the 
Baldwin County, Alabama (the "County") hereby certify as follows: 

1. The following are, and have been since prior to September 1,2006, the duly elected, qualified 
and acting officers of the County: 

Office - 
Albert Lipscomb 
Wayne Gruenloh 
Frank Burt, Jr. 
David Ed Bisbop 
Michael L. Thompson 
Locke W. Williams 

Chairman 
Vice-chairman 
Member 
Member 
County Adminishator 
ClerWTreasurer 

2. Each of the aforesaid officers of the County has duly qualified and each is the acting officer 
holding the office stated immediately following his name. 

3. Regular meetings of the Commission are held on the first and third Tuesday in each month at 
8:30 o'clock a.m. as fixed by order of the Commission and publicly announced by it. 

4. The population of the County according to the 2000 Federal Census was 140,415. 

5. The County is now and has been for more than fifty years a political subdivision duly organized 
and existing and operating under the laws of Alabama. No proceedings for the dissolution of the County have 
ever been taken. 

6. The seal affixed hereto is the officially adopted corporate seal of the County and the undersigned 
County Administrator is the official custodian thereof and is duly authorized to affix the same to bonds, wmnts ,  
contracts, certificates and other obligations and documents of the County and to certify copies of the minutes, 
proceedings and records of the County and the Commission. 

7. On September 19, 2006, the Commission adopted a resolution and order (the "Warrant 
Resolution") authorizing the issuance of a $4,000,000 aggregate principal amount General Obligation Taxable 
Warrant, Series 2006, dated of even date herewith. The Warrant Resolution has not been repealed, amended, 
revoked or changed and is still in full force and effect. Capitalized terms not otherwise defined herein are used as 
defined in the Warrant Resolution. 

8. The undersigned Chairman has manually executed the Warrant and the undersigned County 
Administrator has manually attested the Wanant. The undersigned County Administrator has affixed the official 
corporate seal of the County to the Warrant. The undersigned Treasurer has registered the Warrant as a claim 
against the County and the Fund from which the Warrant is payable, and has manually executed the Registration 
Certificate appearing on the Warrant. The Warrant and the certificate of registration were in the forms provided 
therefor in the Warrant Resolution and have been executed as provided therein. No obligation of the County other 
than the Warrant has been issued pursuant to the Warrant Resolution. 



9. On the date of execution of the Wanant and on this date, we were and now are the duly elected or 
appointed, qualified and acting officers of the County indicated by our signatures thereon and hereon. 

10. We have no knowledge or information of any agreement, representation, condition, 
understanding or stipulation, whether oral or written or expressed or implied, respecting the authorization of the 
W m n t  or the terms of the sale thereof, other than as set forth in the Warrant Resolution, the closing papers of 
which this certificate forms a part, and in the other documents which have been furnished to bond counsel, 
Walston, Wells & Birchall, LLP, Birmingham, Alabama, for their examination preliminary to their approval of 
the legality of the Warrant. None ofthe proceedings, records or representations which have been certified to the 
purchaser to whom the Warrant is delivered or to bond counsel has been repealed, amended or changed, and there 
has been no change in the facts affecting the Warrant. 

I 1. There is no litigation of any nature pending or threatened in any court restraining, enjoining or in 
any manner questioning the validity or legality of any of the following: the corporate existence of the County; the 
temtorial boundaries of the County; the election or title of any of the aforesaid persons as officers of the County; 
the Warrant; the Warrant Resolution or any term or provision thereof; the purpose for which the Warrant is 
issued; the constitutionality of any statute or the validity of any proceedings relative to the W a m t ;  the taxing 
power of the County to pay the Warrant; or any other matter referred to in this certificate. 

12. On the date of this certificate, the Warrant was delivered to AmSouth Bank, Mobile, Alabama 
(the "Purchaser"). The undersigned Treasurer received from the Purchaser at the time of such delivery on behalf 
of the County the sum of $4,000,000. 

IN WITNESS WHEREOF, we have hereunto set our hands and affixed the official corporate seal of the 
County, this - day of September, 2006. 

Chairman 
S E A L  

County Administrator 



BANK PROPOSALS RECAP 
$4,000,000 SHORT TERM WARRANT 

I BANK 
Wachovia Bank 
Colonial Bank 

AmSouth Bank 
Vision Bank 
United Bank 
Regions Bank 
Banktrust 
First Gulf Bank 

VARIABLE RATE 
SPREAD BASIS CURRENT % 

il 0.75% 30 Dav LIBOR 6.08% 
/ -1.00% ~olonial Bank 7.25% 

Prime Rate 
-2.27% Prime Rate 5.98% 
-1.00% WSJ Prime Rate 7.25% 
1.74% 3 Month LIBOR 7.13% 
1.00% 1 Month LIBOR 6.33% 
2.45% LIBOR 7.78% 
-0.75% Prime Rate 7.50% 





STATE OF ALABAMA ) 

COtiitTY OF BALDWIN ) 

PURCHME AGREEMENT 

K i O W  ALL MEN BY THESE PRESENTS that this Purchase Agreement 

(hereinafter "AGREEMENT') is made by and between AMERICAN FINANCIAL TRS, 

NC., a Delaware corporation, with the joinder of FIRST STATES INVESTORS 4200 

LLC, a Delaware limited liability company, (hereinafter "SELLER") and the BALDWIN 

C O U N m  COMMISSION, Baldwin County, Alabama, a political subdivision of the 

State of Alabama, (hereinafter 'IBUYER). 

W I T N E S S E T H :  

WHEREAS, pursu,ant to Agenda item numbered L7, as unanimously approved 

by the Baldwin County Commission in regular session assembled on August 15,2006, 

BUYER authorized the purchase of a certain parcel o f  real property situated within the 

City of  Robertsdale, Alabama, which parcei is more fully described below, and fiuther 

authorized staff to proceed with the purchase of said property; and 

WHEREAS, SELLER and BUYER wish to reduce to writing the said offer and 

acceptance by this AGREEMENT, and to provide for additional terms herein. 

NOW THEREFORE, in considaation of the premises and the mutual covenants 

contained within this AGREEMENT, the sufficiency of which is hereby acknowledged. 

BUYER and SELLER do hereby agree as follows: 

1. PROPERTY. SELLER agrees to sell and BUYER agrees to buy the real 



property known as the Regions Bank Building located at 22070 Highway #59, 

RoMsdale, Alabama 36567 (see Attachment "A"), based upon the terms and conditions 

below, and more specifically described as follows: 

From the Southu.est coma of the Southeast Quarter of Section 6, Township 6 
South, Range 4 East, m thence East 38 faet and North 30 feet for a point of 
beginning; thence North 601 feet; thence North 89 degrees 5 1 minutes East 
324 feet; thence South 00 degrees 17 minutes West 604 h, thence West 32 1 
feet to the point of beginning, which property is otherwise described as all of 
Block 16 in Oscar Johnson's subdivision of East Sifverhiil. 

2. PURCHASE PRICE AND METHOD OF PAYMEhT. BUYER agrees to 

Pay SELLER the sum of FOUR MiLLION DOLLARS ($4,000,000.00) for the subject 

property, together with any and all structures, improvements, shrubbery, planting, 

fixtures and appurtenances, to be paid upon the execution and delivery of a Special 

Warranty Deed. 

3. EARNEST MONEY: BUYER will deposit the sum of S;100,000.00 upon 

execution of this Agreement evidencing BUYER'S good faith, to be deposited in escrow 

by Selling Broker, A & B Realty, (herein referred to as Holder) upon acceptance of offer 

and to be applied to the purchase price at time of closing. If this offer is not accepted, the 

earnest money deposit is to be retunxed to the BUYER. If this offa is accepted and the 

title is not marketable, or other contingencies as specified which cannot be met, this 

deposit to be refunded upon written agreement signed by BUYER and SELLER. The 

parties to this Agreement understand and acknowledge that disbursement of earnest 

monies held by HoldedEscrow Agent can occur only as follows: (A) at closing: (B) upon 

written agreement signed by BUYER and SELLER; or (C) upon court order. In the event 

a dispute arises between BUYER and SELLER as to the final disposition of the eamest 



money, Holder shall be authorized to Interplead the earnest money into a Court of 

competent jurisdiction. Holder shall be entitled to be compensated by the party who does 

not prevail in the lnterpfeader Action for i b  costs and expenses, including reasonable 

attorney's fees incurred in filing said Interpleader. All parties to this Agreement agree 

that Holder may deposit the earnest money in an interest-bearing escrow!bust account. 

In the event Earnest Money check is mtumed for insufficient funds or otherwise not 

honored by the bank drawn upon and BWER has not delivered good funds to Holder 

within three (3) days of bank's notice to Holder, then and in that event, the SELLER, at 

its sole discretion, shall have the right to terminate this agreement by giving mitten 

notice to the BUYER. 

4. CLOSING. The closing of this transaction shall occur on or before 

September 30,2006. A period of thirty (30) days from the date of closlng shall be 

allowed for closing if the closing is delayed by reason of title defects that can be readily 

corrected. 

5. TITLE TO PROPERn: Title shall be taken in the name of BALDWIN 

COUNTY, ALABAMA. The property is sold and is to be conveyed and subject to 

present z o m g  and flood plan classification, utility easements, covenants, restrictions and 

building set back lines. SELLER owned mineral rights are to be conveyed. 

6. PROPERTY SURVEY. In the event that the BUYER demands an 

accurate survey of the property prior to closing, then the BUYER shall bear the cost of 

the same. 



7. REPRESENTATlONS AND WARRANTIES. SELLER represents and 

warrants to BUYER the correctness, truthhiness and accuracy of the following 

representations and 

a. Authoritv Relative to this Ameement: The execution, delivery and 

performance of this Agreement by SELLER will not (i) constitute a breach or a violation 

of any Isw, agreement, indenture, deed of trust, mortgage loan agreement or other 

instrument to which SELLER is a party, or by which SELLER is bound; (ii) constitute a 

violation of any order, judgment or decree to which SELLER is a party or by which 

SELLER'S assets or properties are bound or affected; (iii) result in the creation of any 

lien, charge or encumbrance upon SELLER'S assets or properties, except as stated herein. 

b. Prmertiq: SELLER has good and merchantable title to the real 

property as described above. At closing, such property will be subject to no mortgage, 

pledge, lien conditional sates agreement, security agreement, encumbrance or charge, 

secure or ullsecwed, except for only the following: 

(1 ) Lease Agreement with Regions Bank; 
(2) Lease Agreement with Baldwin County Economic Development 

Alliance; and 
(3) Lease Agreement with State of Alabama Department of Human 

Resources. 

Conveyance shall be by Special Warranty Deed. 

8. CLOSlNG COSTS. SELLER hereby agrees to pay for deed preparation, 

and the cost of an owner's title poiicy of insurance in the mount of the purchase price. 

BUYER shall pay closing agent settlement fees and recording fees. 

9. TITLE MSURGNCE COMMITMENT. The purchase is contingent upon 

the issuance of a title insurance commitment by a company qualified to insure titles in 



Alabama insuring BUYER against loss on account of any defect or encumbrance in the 

ti&, subject to permitted exceptions attached hereto as Exhibit "B". 

10. PROPERTY TAXES. Real property, ad valorem and personal property 

taxes, if any, for the current tax year for which the same are levied, imposed or assessed 

shalI be prorated, and the responsibility of the SELLER as of the date of Closing. 

All ad valorem taxes and any rents being collected from existing tenants are to be 

pro~fed at time of closing. 

1 1. mPECTION RIGHT. During the period commencing on the date of this 

Purchase Agreement and ending twenty (20) days later, BUYER and its agents and 

contractors shall have the right to enter upon the Property at reasonable times to make 

surveys, soil tests and other studies thereof, provided that no structure or other 

improvement shall be disturbed. BUYER shall indemnify and hold SELLER harmlcss 

concerning these investigations or any similar claims resulting from BUYER'S 

consultants, and shaU return &he Property to the same condition as existing prior to such 

tests and studies. 

12. GENERAL. 

a. Waivers: No action taken pursuant to this Agreement, including any 

investigation by or on behalf of any party, shall be deemed to constitute waiver by the 

party taking such action of compliance with any representation, warranty, covenant or 

agreement contained herein or therein and in any documents delivered in connection 

herewith or therewith. The waiver by any party hereto of a breach of any provision of 

this Agreement shall not operate or be construed as a waiver of any subsequent breach. 

b. Notices: A11 notices, requests, demands and other communications which 

R g . S c l 1 1  



are required or may be given under this Agreement shall be in writing and shall be 

deemed to have been duly given if delivered or mailed, first class mail, postage prepaid, 

in writing to the other party. 

c. Sections and Other Headings: This section and other headings contained 

in &is Agreement are for reference purposes only and shdi not affect the meaning of 

interpretations of this Agreement. 

d. Governing Law: This Agrment  and all transactions contemplated 

hereby, shall be governed by, construed and e n f o r d  in, accordance with the laws of the 

State of Alabama The parties herein agree to submit to the personal jurisdiction and 

venue of a court of subject matter jurisdiction located in Baldwin County, State of 

Alabama. In the went that litigation results from or arises out of this Agreement or the 

performance thereof, the parties agree to reimburse the prevailing party's reasonable 

attorney's f-, court costs, and all other expenses, whether or not taxable by the court as 

costs, in addition to any other relief to which the prevailing party may be entitled. In 

such event, no action shall be entertained by said court or any court of competent 

jurisdiction if filed more than one (1) year subsequent to the date the cause@) of action 

actually a m 4  regardless of whether damages were otherwise as of said time 

calculable. 

e. Time of the Essence: Time and timely performance are of the essence to 

this contract and of the covenants and provisions hereunder. 

f. Successors and Assims: Rights and obligations created by ths  contract 

shall be binding upon and inure to the benefit of the parties hereto, their successors and 



assigns. Whenever used, the singular number shall include plural, the plural the sdngdar, 

and the use of any gender shall include all genders. 

13. MDENNIFICATJON. SELLER agrees to indemnifjl and hold BUYER 

hamless &om any and all fees or commissions payable to persons and firms retained by 

SELLER. 

(a) Real Estate Consumer's Amncv Disclosure: The listing company, 

A & B Realty, is an agent of the SELLER. The Selling Company, A & B Realty, is 

assisting the BUYER 

14. CASUALTY LOSS. If, prior to transfer of titie, the value of the Property 

i s  materially impaired by fire, casualty, act of God or exercise of eminent domain powers, 

BUYER (at BUYER'S sole option) shall have the right to either (i) tenninate this 

Purchase Agreement by giving written notice to SELLER, or (ii) reduce the Purchase 

Price by an amount mutually agreed to compensate for the amount of the casualty toss. 

For purposs of this Purchase Agreement, "materially impaired" is defined as more than 

ten percent (10%) of the value of the Real Property being damaged or taken. 

15. INABILITY TO CONVEY TITLE. Notwithstanding anything to the 

contrary herein, in the event SELLER is unable to convey title in accordance with the 

terms of this Purchase Agreement (whether because of a defect in title or othmise) or to 

otherwise perform hereunder, then in such event this Purchase Agreement shalt be null 

and void, and neither party shall have any liability to the other; provided, however, 

BUYER shall have the option to accept such title as SELLER can convey, without any 

claim against SELLER and without any diminution in the Purchase Price. 

15. MERGE CLAUSE. All agreements. terms and conditions regarding this 



transaction between SELLER and BUYER are contained herein. The parties agree that 

there are no other agreements or transactions other than those stated herein and if any so 

exist they are merged within this document. Jf this Purchase Agreement shall contain any 

term or provision which shall be determined to be invalid or against public policy, then 

the remaining provisions of this Purchase Agreement shall not be affected and shall 

remain in full force and effect. 

17. TERMITE BOND: BWER may obtain, at BUYER'S expense, mitten 

evidence, fiom a bonded and licensed termite control company, that a visual inspection 

by them of accffsible areas of the dwelling is free from active infestation by wood- 

destroying insects or fungus and damage caused by currently active infestation. The 

current termite contract, if any, is to be transferred to BWER at BUYER'S expense. 

18. _PROPERTY: Property assessments which become a 

lien on the property prior to the execution ofthis Purchase Agreement shall be paid by 

the SELLER, without proration. Any public improvements, now installed but not yet a 

lien, shall be paid by BUYER. 

19. POSSESSION OF PROPERTY: Possession of the property is to be given 

to BUYER at closing. 

20. -: This offer is subject to structural anaIysis and other 

building - related due diligence matters satisfactory to the BUYER within twenty (20) 

days of off% acceptance, and subject to BUYER underwriters indicating that tong t a n  

financing for the purchase and renovation can proceed. 

21. DEFAULT: In the event that B W E R  fails to consummate this 

Agreement, SELLER shall have the right to pursue any remedy available at law or in 



equity as a result of such breach, including specifically, without limitation, the right (a) to 

retain the eamest money, (b) the right to enforce specific performance ofthis agreement, 

and (c) the right to terminate this agreement, and thereafter recover damages against 

B W E R  for breach by BUYER thereof. 

In the event that SELLER fails to consummate this Agreement, BUYER shall 

have the right to pursue any remedy available at law or in equity as a result of such 

breach. including specifically, without limitation, the right (a) to receive the return of the 

earnest money, @) the right to enforce specific performance of the obligation of SELLER 

to execute the documents required to convey the Real Property to BWER, and (c) the 

right to terminate this Agreement and thereafter recover damages against SELLER for 

breach by SELLER thereof. 

22. DISCLOSUR8: The purchase price and terms of this sale may be 

disclosed, after closing, by the real estate companies for use in the ordinary conduct of 

their business. Real Estate BrokerdSales Associates may benefit financially as a result of 

recommending real estate-related services to clients and customers. All parties to this 

Agreement are advised to also seek o k  services or compare cost of services in these 

related fields and do business with whomever or wherever is most desirable to them. 

23. BUYER and SELLER hereby acknowledge and confirm that this 

Purchase Agreement states the entire agreement between the parties hereto and no 

modification of this Agreement shall be binding unless attached hereto and signed by 

both BWER and SELLER. 

24. The facsimile transmission of a signed copy hereof to the other party or 

hisher Sales Associate, followed by facsimile acknowledgment of receipt, shall 



constitute delivery of said signed document. The parties agree to a&m such delivery by 

mailing or personally delivering a signed original copy to the other party or hisher Sales 

Associate. 

25. All parties to this Purchase .4greement understand and acknowledge that 

Listing BrokersiSdling Brokers andlor Sales Associates are not parties to this Purchase 

Agreement and as such do not assume any liability for performance or nonperformance 

of any parties to tkis Agreement. 

IN WITNESS WHEREOF, this Agreement has been executed by each of the 

individual parties hereto and signed by an officer theseunto duly authorized and attested 

under the corporate seal of the Secretmy of the Corporate patty hereto, if any. 

SELLER: 

AMERICAN FINANCIAL TRS, INC. 
a D e S a n  ~0rpyfy-1, 

BY: 

BUYER: 

BALDWIN COUNTY, ALABAMA, a 
political subdivision of the State of Alabama 

i BY: I 

Michael L. Thompson Date Albert Lipscomb Date 
ClerWTreasurer Chairman 



JOINDER 

WITH THE JOlNDER OF First States Investors 4200 LLC, a Delaware limited liability 
company, for the sole purpose of conveying legal title to the Property to Buyer. 

FIRST STATES INVESTORS 4200 LLC 
a Delaware limited liability company 

COUNTY OF / 
e undersigned authority, a N 

Given under my hand and seal on this the ,2006. 

STATE OF PENNSYLVANIA / 

certify tbat whose name as of First States 

iven under my hand and seal on this the d a y  of /c/ ,2006. 
/ 

/ NOTARY PUBLIC 



Baldwin County - RevComm Map Viewer 
ATTACHMENT "A'' 

Page 1 of 2 

artel Search 

Owner: 

Go 

Enter one or more 
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ond hi: 'Go. 



Cuneat red estate taxes that 8 f e  not yet due and papb1e. 
Such facts or conditions that an inspection or wmte survey would disclose. 
Redctions and other matters appearing on the plat or otherwise common to thc 
subdivision. 
Existing zoning laws, ordinances and regulations and other laws, ordinances a d  
regulations r e . g  the F'nsperty, and any violations thereef. 
Assessments for improvements begun or completed & the date of this Agreement. 
All easements, restrictions artd agreements of record pvided that such easements, 
restrictions and agreements do not prohibit the PID%ST's intmded use of the Property. 
Outstanding oil, gas and mineral rights of record without ri& of entry. 
The other exceptions to title set forth ofrecord. 
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2.)  SHOULD THE OWNER ACCEPT SUCH OFFER TO PURCHASE 
 

AUTHORIZE THE LEGAL DEPARTMENT TO PREPARE A 
PURCHASE AGREEMENT FOR THE PROPERTY, TO 
INCLUDE THE TERMS LISTED ABOVE AND SUCH OTHER 
TERMS AS MAY BE REQUIRED, AND FURTHER 
AUTHORIZE THE CHAIRMAN TO EXECUTE THE 
PURCHASE AGREEMENT AND CLOSING DOCUMENTS 
FOR THE PURCHASE, AND  
 
FURTHER AUTHORIZE THAT THE PURCHASE AMOUNT 
OF APPROXIMATELY $24,500.00 PER ACRE FOR THE 
PROPERTY BE INCLUDED IN THE UPCOMING WARRANT 
ISSUE. 

 
Commissioner Gruenloh said the County is now going to enter into a Purchase Agreement 
for the property for $24,500.00 per acre, in the total amount of $2,245,000.00.  The 
Commission has not seen the Purchase Agreement, purchase document where the owner 
repurchased the property, the appraisal or nothing else and does not care to see anything.  
Commissioner Gruenloh said that is the conclusion he has come to.  Is this correct?  
Commissioner Gruenloh said he wants a cemetery as much as everyone else, but he cannot 
understand how the Commission can do this. 
 
Commissioner Bishop said normally, he would feel the same but in this particular case, he 
feels that the County bid $3.2 million for the property and did not get it.  The price that 
was paid for the property was $23,839.00 per acre.  With the additional costs that have 
been accrued, Commissioner Bishop feels the price of $24,500.00 per acre is very close.   
 
Commissioner Gruenloh asked that the Commission consider amending the motion to 
obtain the copy of the purchase document related to where the owner purchased the 
property.   
 
Commissioner Burt said any staff member can get the purchase price.   
 
Mr. Williams said he will get the information but is not sure if he can obtain the 
information today.  The offer is for the acquisition cost on a per acre basis, incurred by the 
owner, plus the interest cost incurred or accrued.  The owner has to show and prove to the 
County that information.  Typically, an offer includes a price per acre.  That is why he said 
approximately $24,000.00 to begin with and that is still why he is saying approximately 
$24,500.00 per acre. 
 
Commissioner Gruenloh said he is fine with that and feels much better about this knowing 
that Mr. Williams will substantiate the acquisition costs with documentation. 
 
UNANIMOUS. 
 
Colonel William E. Callender, Chairman of the South Alabama Veterans Council 
Cemetery Committee appeared before the Commission and thanked the Commission.  This 
is a great first step and it makes Baldwin County, Alabama, and its veterans proud.   

 
(L2) - GENERAL OBLIGATION TAXABLE WARRANT RESOLUTION AND 

RELATED WARRANT CLOSING DOCUMENTS TO FINANCE THE PURCHASE 
OF THE ROBERTSDALE REGIONS BUILDING AND PROPERTY 

 
On August 15, 2006, the Commission authorized final sizing of the 2006-C Warrant issue 
projects to be $20,700,000.00, and further authorized staff to proceed with the financing. 
 
On August 15, 2006, the Commission authorized offer to purchase the Robertsdale 
Regions Bank Building for $4 million, subject to structural analysis and other building- 

lruffin
Text Box
Excerpt from the September 19, 2006 BCC Meeting Minutes (MN20060919).
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related due diligence matters satisfactory to the County within twenty days of offer 
acceptance, and subject to County underwriters indicating that long-term financing for the 
purchase and renovation can proceed, and further, authorized the remittance of 
$100,000.00 in earnest money with the offer to purchase, authorized staff to negotiate the 
most advantageous closing terms possible for the purchase, closing to occur no later than 
forty-five days after offer acceptance, and authorized the Chairman to execute such 
documents and closing documents upon review of Chief Counsel to effect the purchase and 
closing. 
 
On September 5, 2006, the Commission Approved Investment Banking Agreement with 
The Frazer Lanier Company for the upcoming 2006 Warrants. 
 
On September 5, 2006, the Commission adopted Resolution Number 2006-160, which 
states, among other things, the Commission 1.) desires to purchase and renovate the 
Regions Bank Building and property in Robertsdale in lieu of proceeding further with 
Series 2006-A projects of the a.) Sheriff’s Building Addition in Robertsdale, b.) Highway 
Administration Building and c.) Office Building at Central Annex, and 2.) takes the 
unexpended balance of $3,990,740 in Series 2006-A Warrant proceeds for the projects 
listed above, and reallocates said unexpended balance to cost overruns in the Series 2006-
A projects of the a.) Bay Minette Courthouse Renovation $1,126,638, b.) Central Annex 
Phase III $201,408, and c.) Girls Wilderness Facility $2,662,694, totaling $3,990,740. 
 
On September 19, 2006, the Commission will have considered the following earlier in the 
same September 19, 2006 regular meeting:  1) authorize the establishment of a Baldwin 
County Public Building Authority (PBA) to finance most of the (previously) authorized 
Series 2006-C building projects, the intention being that the Baldwin County PBA will 
issue two Series of debt, one Series for the DHR Building in Robertsdale, and one Series 
for most of the other Series 2006-C building projects.  2) authorize the preparation of the 
document(s) to establish the Baldwin County PBA, with the understanding that such 
document(s) will require subsequent formal consideration by the Commission.  3) 
acknowledge that the Robertsdale Regions Bank Building structural analysis and other 
building-related due diligence matters are satisfactory to the County.  4) authorize the 
initial financing of the $4 million offer price for the Robertsdale Regions Bank Building 
and property with a General Obligation Warrant for a six-month term, with no prepayment 
penalty, so that funds will be available at the purchase closing for the Building and 
property.  5) authorize the solicitation of rate quotes from in-county banks for, and the 
preparation of, such General Obligation Warrant for a six-month term for the purchase of 
the Robertsdale Regions Bank Building and property, for subsequent formal consideration 
by the Commission. 
 
The purchase closing on the Robertsdale Regions Bank Building and property is 
anticipated to occur at the conclusion of this month.  With the September 19, 2006 regular 
meeting being the last regular meeting prior to such anticipated closing, a $4 million bank 
loan in the form of a General Obligation Taxable Warrant for a six-month term, with no 
premium or penalty if redeemed within such six months, has been prepared by Bond 
Counsel, in order to have the funds available at closing to purchase the Robertsdale 
Regions Building and property. 
 
In order to proceed with such General Obligation Taxable Warrant, on Tuesday, September 
12, 2006, Accounting staff requested rate quotes from all in-county banks.  Attached is a 
tabulation worksheet of the rate proposals received from the eight in-county banks that 
responded by the Thursday, September 14, 2006 deadline:  
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BANK PROPOSALS RECAP 

$4,000,000 SHORT TERM WARRANT 
      
 FIXED                          VARIABLE RATE     
BANK RATE SPREAD BASIS CURRENT % 
Wachovia Bank No Bid  0.75% 30 Day LIBOR 6.08% 
Colonial Bank 7.35%  -1.00% Colonial Bank 7.25% 
     Prime Rate  
AmSouth Bank 5.99%  -2.27% Prime Rate 5.98% 
Vision Bank 7.75%  -1.00% WSJ Prime Rate 7.25% 
United Bank 7.13%  1.74% 3 Month LIBOR 7.13% 
Regions Bank 6.33%  1.00% 1 Month LIBOR 6.33% 
Banktrust 7.90%  2.45% LIBOR 7.78% 
First Gulf Bank 7.32%  -0.75% Prime Rate 7.50% 
 

AmSouth Bank submitted the lowest (best) interest rate proposal for both a fixed (5.99%) 
and a variable (5.98%) rate.  See AmSouth’s proposal response attached.  Since 
AmSouth’s fixed rate was only one basis point higher than their variable rate, and since the 
variable rate could go up in the near future, the Clerk/Treasurer had Bond Counsel proceed 
with preparing the General Obligation Taxable Warrant documents using AmSouth’s 
5.99% fixed rate. 
 
The $4 million General Obligation Taxable Warrant principal and interest will be rolled 
into the long-term warrant financing to be issued by the County. 

 
Locke Williams, Clerk/Treasurer, appeared before the Commission to give an explanation 
of the background. 
 
Commissioner Bishop asked if obligations that are not self-financed obligations would roll 
in to the County PBA?  Mr. Williams said they would not.  Mr. Williams said the $4 
million General Obligation Taxable Warrant may roll into long term financing to be issued 
by the County, but not the PBA.   
 
MOTION BY COMMISSIONER GRUENLOH, SECONDED BY COMMISSIONER 
BISHOP, TO FINANCE THE PURCHASE OF THE ROBERTSDALE REGIONS 
BUILDING AND PROPERTY FOR A PERIOD NOT TO EXCEED SIX MONTHS, 
WITH NO PREMIUM OR PENALTY IF THE FINANCING IS REDEEMED WITHIN 
SUCH SIX MONTHS, ADOPT THE FOLLOWING RESOLUTION AND ORDER NO. 
2006-166, A RESOLUTION AND ORDER AUTHORIZING THE ISSUANCE OF 
$4,000,000.00 PRINCIPAL AMOUNT GENERAL OBLIGATION TAXABLE 
WARRANT, SERIES 2006, TO BE DATED THE DATE OF ISSUANCE, AND 
MAKING PROVISION FOR THE PAYMENT THEREOF: 
 

“RESOLUTION AND ORDER NO. 2006-166” 
CAN BE FOUND 

AT THE END OF THIS MEETING 
 

"Click here to go there!" 
 

FURTHER, AUTHORIZE THE CHAIRMAN, COMMISSIONERS, ADMINISTRATOR, 
CLERK/TREASURER, AND CHIEF COUNSEL IF NECESSARY, TO EXECUTE THE 
WARRANT, RESOLUTION AND ORDER NO. 2006-166 AND MINUTES THERETO, 
AND REQUISITE GENERAL OBLIGATION TAXABLE WARRANT CLOSING 
DOCUMENTS, PREPARED BY COUNTY BOND COUNSEL, IN ORDER TO 
RECEIVE THE PROCEEDS OF SUCH WARRANT.  UNANIMOUS. 

 
(M) - PUBLIC COMMENT 

 
Mr. Arthur Oken reappeared before the Commission to express his appreciation to the 
county for moving forward in creating a Veteran’s Cemetery in Baldwin County which is 
referenced earlier in the meeting under Agenda Item FA5. 



EXCERPTS FROM THE MINUTES OF A REGULAR MEETING OF 
THE COUNTY COM&nSSION OF BALDWN COUNTY. ALABAMA 

The Baldwin County Commission, met in regular public session at the Baldwin County Administration 
Building in the City of Bay Minette, Alabama, at 8:30 o'clock a.m. on the 19th day of September, 2006. 

The meeting was called to order by the Chairman, and the roll was called with the following results: 

Present: Albert Lipscomb, Chairman 
Wayne Gruenloh 
Frank Burt, Jr. 
David Ed Bishop 

Absent: None 

The Chairman stated that a quorum was present and that the meeting was open for the transaction of 
business. 

wing resolution and order was introduced in writing by 
read by the County Administrator and considered by the County 

Commission: 

RESOLUTION AND ORDER NO. 2006-1 66 

A RESOLUTION AND ORDER AUTHORIZING THE ISSUANCE OF $4,000,000 
PRINCIPAL AMOUNT GENERAL OBLIGATION TAXABLE WARRANT, SERIES 
2006, TO BE DATED THE DATE OF ISSUANCE, AND MAKING PROVISION FOR 
THE PAYMENT THEREOF 

BE IT RESOLVED AND ORDERED BY THE BALDWIN COUNTY COMMISSION, as follows: 

Section 1. Definitions and Use of Phrases. The following words and phrases and others evidently 
intended as the equivalent thereof shall, in the absence of clear implication herein otherwise, be given the 
following respective interpretations herein: 

"Depository" means AmSouth Bank, Mobile, Alabama. 

"Warrant" means the County's General Obligation Taxable Warrant, Series 2006, to be dated the date 
of issuance. 



The definitions set forth in this section shall be deemed applicable whether the words defined are used 
herein in the singular or the plural. Wherever used herein, any pronoun or pronouns shall be deemed to 
include both singular and plural and to cover all genders. 

Section 2. Findines and Representations. 

(i) The County, by and through its County Commission, does hereby find, determine, 
represent, and warrant that the net assessed valuation of the taxable property in the County for the 
preceding fiscal year (ending September 30, 2005) is not less than $3,163,748,112 and the total 
indebtedness of the County (including the Warrant) chargeable against the debt limitation for the 
County prescribed by the Constitution of the State of Alabama is not more than twenty percent of said 
assessed valuation. 

(ii) The County has determined that it is in the best interest of its citizens for it to acquire 
the Regions Bank Building in Robertsdale, Alabama. 

(iii) The County has received proposals from eight banks concerning the financing of the 
Regions Bank Building through the issuance of a general obligation taxable warrant and it has been 
determined that the proposal of AmSouth Bank should be accepted as the one most beneficial to the 
County. 

(iv) The proceeds of the Warrant shall be applied to acquire the Regions Bank Building 
and related property and to reimburse the County's General Fund for $100,000 heretofore paid by the 
County as earnest money in connection with the acquisition of such Building. 

(v) The County anticipates that the Warrant will be retired within the next six months 
from the proceeds of a permanent warrant issue. The Regions Bank Building, subject to existing 
leases, will be used by the County, and its departments and related agencies for governmental 
operations and functions. 

(vi) The County hereby declares its intent to issue permanent warrants to retire the 
Temporary Warrant. Such permanent warrants will be issued in two separate series, one a tax-exempt 
issue and one a taxable issue. 

Section 3. Authorization and Description of Warrant. (a) Pursuant to the applicable provisions of the 
laws of the State of Alabama, including particularly Chapter 28 of Title 11 of the CODE OF ALABAMA 
1975, as amended, there is hereby authorized to be issued a "General Obligation Taxable Warrant, Series 
2006" in the principal amount of $4,000,000. The Warrant shall be dated the date of its initial issue, and shall 
be in registered form, without coupons. The principal of the Warrant shall mature on April I, 2007 and may be 
redeemed, in whole or in part, prior to the final maturity date without premium or penalty. The Warrant shall 
bear interest payable at the per annum rate of 5.99% until paid in full. 

(b) The principal and interest on the Warrant shall be payable on April 1, 2007 only upon 
presentation and surrender of the Warrant at the office of the Depository in Mobile, Alabama. The principal of 
and interest on the Warrant shall be payable in lawful money of the United States at par and without discount, 
exchange, deduction or charge therefor. 



Section 4. Redemution of Warrant. (a) The Warrant shall be optionally redeemable, in whole or in 
multiples of $1,000, at the option of the County on any date at a redemption price equal to 100% of the 
principal amount redeemed plus accrued interest to the date fixed for redemption, without premium or penalty. 

(b) Notice of any optional redemption shall be sent by United States registered or certified mail to 
the registered owner of the Warrant not less than three (3) nor more than thirty (30) days prior to the date fixed 
for redemption. If any principal portion so redeemable shall have been called for redemption, interest thereon 
shall cease to accrue from and after the date fixed for redemption unless default shall be made in the payment 
of the redemption price thereof. 

(c) The record of all redemptions of principal of the Warrant shall be maintained by the 
Depository and the record of the Depository as to the then outstanding principal amount of the Warrant shall be 
binding and conclusive on all parties, the County, the Depository and the holder of the Warrant, in the absence 
of manifest error. Any transferee of the Warrant shall be required to verify with the Depository the principal 
amount thereof then outstanding and unpaid. 

Section 5. Form of the Warrant. The forrn of the Warrant and the requisite certificates thereof shall be 
substantially as follows, with appropriate changes, variations and insertions as provided herein: 

(Form of Warrant) 

UNITED STATES OF AMERICA 
STATE OF ALABAMA 
BALDWIN COUNTY 

GENERAL OBLIGATION TAXABLE WARRANT 
SERIES 2006 

FINAL MATURITY DATE INTEREST RATE 

April 1, 2007 5.99% 

BALDWIN COUNTY, a political subdivision of the State of Alabama (herein called the "County") for 
value received, hereby acknowledges itself indebted to AmSouth Bank, Mobile, Alabama, or registered assigns 
in the principal sum of 

FOUR MILLION DOLLARS ($4,000,000) 

and hereby orders and directs the Treasurer of the County to pay to said payee or registered assigns solely from 
the Fund hereinafter designated said sum in principal installments as specified below, and to pay f?om said 
Fund interest on said unpaid principal amount from the date hereof at the per annum Interest Rate specified 
above. Interest shall be computed on the basis of a 360-day year with twelve months of thirty days each. The 
principal of and interest on this warrant are payable in lawful money of the United States of America, at par 
and without deduction for exchange or costs of collection. The principal of the Warrant shall mature, and the 
interest hereon shall be payable, on April 1,2007 and may be redeemed, in whole or in part, prior to the final 
maturity date without premium or penalty. The Warrant shall bear interest payable at the per annum rate of 
5.99% until paid in full. Such principal and interest shall be payable at fmal maturity or upon redemption in 
whole only upon presentation and surrender of this warrant at the office of AmSouth Bank in Mobile, Alabama 



(the "Depository"). The principal and interest on this warrant shall be paid in immediately available h d s  to 
the person entitled thereto at its address appearing on the registration books of the County maintained by the 
Depository. All such payments shall be valid and effectual to satisfy and discharge the liability of the County 
or the Depository upon this warrant to the extent of the sum or sums so paid. 

This warrant is the duly authorized General Obligation Taxable Warrant, Series 2006, of the County 
and is limited to an aggregate principal amount of $4,000,000 and issued pursuant to the Constitution and laws 
of the State of Alabama, as amended, including the provisions of Chapter 28 of Title 11 of the CODE OF 
ALABAMA 1975, as amended, and a resolution and proceedings of the County duly passed, held and 
conducted (the "Authorizing Resolution"). The indebtedness evidenced by this warrant is a general obligation 
of the County, and the full faith and credit of the County are hereby sacredly and irrevocably pledged to the 
punctual payment of the principal thereof and interest thereon. The Warrant is not bank qualified under 
Section 265(b) of the Internal Revenue Code of 1986, as amended. 

The County has established a special fund designated "Series 2006 General Obligation Taxable 
Warrant Fund" (the "Fund") for the payment of the principal of and interest on this warrant and has obligated 
itself to pay or cause to be paid into the Fund from the taxes, revenues or funds of the County sums sufficient 
to provide for the payment of the principal of and interest on the warrant as the same mature and come due. 

This warrant shall be subject to redemption, in whole or in multiples of $1,000, at the option of the 
County on any date at a redemption price equal to 100% of the principal amount redeemed, plus accrued 
interest to the date fixed for redemption, without premium or penalty. 

The record of all prepayments of principal of this warrant shall be maintained by the Depository and 
the record of the Depository as to the then outstanding principal amount of this warrant shall be binding and 
conclusive on all parties, the County, the Depository and the holder of this warrant, in the absence of manifest 
error. If the registered owner hereof shall assign this warrant by execution of the Assignment attached hereto. 
the assignee shall surrender this warrant to the Depository for a verification of the principal amount hereof and 
interest hereon paid or prepaid, and EVERY ASSIGNEE HERl2OF SHALL TAKE THIS W A W N T  
SUBJECT TO SUCH CONDITION. 

Notice of any optional redemption shall be sent by United States registered or certified mail to the 
registered owner of this warrant not less than three (3) nor more than thirty (30) days prior to each proposed 
redemption date. Notice having been so given and payment of the redemption price having been duly made or 
provided, interest on the principal portion hereof so called for redemption shall cease to accrue fi-om and after 
the date fixed for redemption unless default shall be made in the payment of the redemption price thereof. 

This warrant is issuable only as a filly registered warrant. This warrant may be transferred by the 
registered owner in person or by authorized attorney, only on the books of the Depository and only upon 
surrender of this warrant to the Depository with a written instrument of transfer acceptable to the Depository 
executed by the registered owner or his duly authorized attorney, for notation of the new registered owner 
thereon and upon any such transfer, no new warrant shall be issued to the transferee in exchange therefor. 
Each registered owner, by receiving or accepting this warrant, shall consent and agree and shall be estopped to 
deny that insofar as the County and the Depository are concerned, this warrant may be transferred only in 
accordance with the provisions of the Authorizing Resolution. Provision is made in the Authorizing 
Resolution for the replacement of this warrant if it shall be or become mutilated, lost, stolen or destroyed by the 
issuance, authentication and registration of a new warrant of like tenor, subject, however, to the terms, 
conditions and limitations contained in the Authorizing Resolution with respect thereto. 



The Depository shall not be required to transfer or exchange this warrant during the period of fifteen 
(1 5) days next preceding April 1,2007; and in the event that this warrant (or any principal part thereof) is duly 
called for redemption, the Depository shall not be required to register or transfer this warrant during the period 
of ten (1 0) days next preceding the date fixed for such redemption. No charge shall be made for the privilege 
of transfer, but the registered owner of this warrant requesting any such transfer shall pay any tax or other 
governmental charge required to be paid with respect thereto. 

It is hereby recited, certified and declared that the indebtedness evidenced and ordered paid by this 
warrant is lawfully due without condition, abatement or offset of any description, that this warrant has been 
registered in the manner provided by law, that all acts, conditions and things required by the Constitution and 
laws of the State of Alabama to happen, exist and be performed precedent to and in the execution, registration 
and issuance of this warrant, and the adoption of the Authorizing Resolution, do exist and have been performed 
as so required and that the principal amount of this warrant, together with all other indebtedness of the County, 
are within every debt and other limit prescribed by the Constitution and laws of the State of Alabama. 

IN WITNESS WHEREOF, the County has caused this warrant to be executed in its name and on its 
behalf by its Chairman, and attested by its County Administrator, and its corporate seal to be affixed hereto, 
and has caused this warrant to be dated Sep tember ,  2006. 

BALDWIN COUNTY 

S E A L  BY 
Its Chairman 

Attest: 
County Administrator 

AUTHENTICATION AND REGISTRATION DATE: 

AUTHENTICATION AND REGISTRATION CERTIFICATE 

This Warrant is hereby authenticated and has been registered by Baldwin County on the registration 
books maintained with the Depository in the name of the above-named registered owner on the Authentication 
and Registration Date noted above. 

AMSOUTH BANK 
Mobile, Alabama 

By 
Its Authorized Officer 



REGISTRATION CERTIFICATE 

I hereby certify that this warrant has been duly registered by me as a claim against Baldwin County, in 
the State of Alabama, and the Warrant Fund referred to herein. 

Treasurer of Baldwin County, Alabama 

ASSIGNMENT 

For value received hereby sell(s), assign(s) and transfer(s) 
unto the within warrant and hereby irrevocably constitute(s) and appoint(s) 

attorney, with full power of substitution in the premises, to transfer this 
warrant on the books of the within mentioned Depository. 

Dated this - day of 

NOTE: The signature on this assignment must correspond 
with the name of the registered owner as it appears on the 
face of the within warrant in every particular, without 
alteration, enlargement or change whatsoever. 

Signature Guaranteed: 

(Bank, Trust Company or Firm) 

BY 
(Authorized Officer) 

Section 6. Execution of the Warrant, Registration Certificate and Authentication and Registration 
Certificate. The Warrant shall be executed in the name and on behalf of the County by the Chairman, and shall 
be attested by the County Administrator, and the official seal of the County shall be impressed thereon. The 
Warrant shall be registered by the Treasurer of the County, in the records maintained by the said Treasurer, as a 
claim against the County and the Warrant Fund. The certificate of registration on the Warrant shall be 
executed by the Treasurer of the County. Said officers are hereby directed to so execute, attest and register the 
Warrant. In case any officer whose signature shall appear on the Warrant shall cease to be such officer before 
the authentication and delivery of such Warrant, such signature shall nevertheless be valid and sufficient for all 
purposes, the same as if he or she had remained in office until authentication and delivery. 

Section 7. General Obligation; The Warrant Fund. 

(a) The indebtedness evidenced and ordered paid by the Warrant shall be a general obligation of 
the County for the punctual payment of the principal of and interest on which the full faith, credit and taxing 
power of the County are hereby sacredly and irrevocably pledged. The County represents that ad valorem 
taxes have been levied and hereby covenants and agrees that such taxes will be levied and collected, insofar as 



such taxes may be permitted by the present or any future provisions of the Constitution of Alabama of 1901, as 
amended, on all taxable property in the County, and applied to the maximum extent permitted by law to the 
payment of the principal of and interest on the Wanant as such principal matures and such interest comes due, 
in amounts sufficient for such purposes. 

(b) The County shall pay or cause to be paid into the Series 2006 General Obligation Taxable 
Warrant Fund hereby created fiom the proceeds of the taxes, revenues or funds of the County, on or before 
April 1,2007, an amount equal to the principal maturing and the interest coming due on April 1,2007. 

Moneys on deposit in the Warrant Fund shall be used to pay the principal of and interest on the Warrant as 
such principal and interest mature and become due. 

Section 8. Sale and Deliveni of Warrant; Closine: Papers. The Warrant is hereby sold to AmSouth 
Bank, Mobile, Alabama, upon the payment to the County of the purchase price of the par value or principal 
amount of the Warrant. The County Commission has determined that the sale of the Warrant to such purchaser 
on such terms is most advantageous to the County. The Warrant shall be delivered to such purchaser upon the 
payment to the County of the aforesaid purchase price. The Chairman and the County Administrator and 
County Treasurer, or any of them, are hereby authorized and directed to effect such delivery and in connection 
therewith to deliver such closing papers, documents and contracts containing such representations as are 
required to demonstrate: the legality and validity of the Warrant as herein provided; the exemption of interest 
on the Warrant from State of Alabama income taxation; and the absence of pending or threatened litigation 
with respect to any of such matters. The County Treasurer shall give a receipt to the said purchaser for the 
purchase price paid, and such receipt shall be full acquittal to the said purchaser and the said purchaser shall 
not be required to see to, or be responsible for, the application of the proceeds of the Warrant. Nevertheless, 
the proceeds of the Warrant shall be held in trust and applied solely for the purpose specified in this resolution. 

Section 9. Application of Proceeds of Warrant. The proceeds from the sale of the Warrant shall be 
deposited by the Treasurer of the County into a special fund and used to pay the acquisition, rehabilitation, and 
equipment cost associated with the Regions Bank Building (including the reimbursement of $100,000 to the 
County's General Fund) and to pay all issuance and related expenses in connection with the acquisition of such 
Building. 

Section 10. Provisions of Resolution a Contract. The terms, provisions and conditions set forth in this 
resolution constitute a contract between the County and the registered owner of the Warrant and shall remain in 
effect until the principal of and interest on the Warrant shall have been paid in full. 

Section I 1. Severability. The provisions of this resolution are severable. In the event that any one or 
more of such provisions or the provisions of the Warrant shall, for any reason, be held illegal or invalid, such 
illegality or invalidity shall not affect the other provisions of this Resolution or of the Warrant, and this 
resolution and the Warrant shall be construed and enforced as if such illegal or invalid provision had not been 
contained herein or therein. 



S E A L  

Adopted this 19th day of September, 2006. 

Chairman 

9 

Attest: 
County ~dministra6r 

After said resolution and order had been discussed and considered in full by the County Commission, 
it was moved b that said resolution and order be now adopted. The motion was 
seconded by e question being put as to the adoption of said motion and the 
passage and adoption of said resolution and order, the roll was called with the following results: 

Ayes: Albert Lipscomb, Chairman 
Wayne Gruenloh 
Frank Burt, Jr. 
David Ed Bishop 

Nays: None 

The Chairman thereupon declared said motion carried and the resolution and order passed and adopted 
as introduced and read. 



There being no further business to come before the meeting, it was moved and seconded that the 
meeting be adjourned. Motion carried. 

Minutes approved: 

- 
Albert Lipscomb, Cha 

Clerk 



STATE OF ALABAMA) 

BALDWIN COUNTY ) 

CERTFICATE OF CHARMAN 
OF THE BALDWIN COUNTY COMMISSION 

1, the undersigned, do hereby certify that I am the duly elected, qualified and acting Chairman of the 
Baldwin County Commission. I do hrther certify that: as Chairman of the Baldwin County Commission I 
have access to all original records of the County and I am duly authorized to make certified copies of its 
records on its behalf; the above and foregoing pages constitute a complete, verbatim and compared copy of 
excerpts from the minutes of a regular meeting of the Baldwin County Commission duly held on the 19th day 
of September, 2006, the original of which is on file and of record in the minute book of the Baldwin County 
Commission in my custody; the Resolution and order set forth in such excerpts is a complete, verbatim and 
compared copy of such Resolution and order as introduced and adopted by the County Commission on such 
date; and said Resolution and order is in full force and effect and has not been repealed, amended or changed. 

IN WITNESS WHEREOF, I have hereunto set my hand as Chairman of the Baldwin County 
Commission this 19th day of September, 2006. 

Chairman of the Bald County Commission 
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